Teradyne, Inc.

Certain Non-GAAP financial measures discussed during the
First Quarter of 2021 Earnings Conference Call
April 28, 2021

On the Company’s earnings conference call on April 28, 2021, the following non-GAAP financial measures were
discussed or presented:

e QI1'21EPS($1.11)

e Q1’20 EPS ($1.00)

e Q420EPS (51.10)

e Q1’21 netincome ($196.2M)

e Q2’21 Guidance EPS ($1.62 to $1.83)

e Q121 GM (59.1%)

e Q1’21 Operating Expenses ($5230M)

e Q1’21 PBIT (29.6%)

e Annual Industrial Automation operating profit (5% to 15%)

e Q1’21 Free Cash Flow (-$1M)

e Q2’21 Guidance diluted shares (177M)

e Q2’21 Guidance Operating Expenses (23-25%)

e Q2’21 Guidance Midpoint Operating Profit Rate (34%)

e 2021 Guidance Operating Expense increase over 2020 (17% to 19%)

e 2024 Estimated Model Target EPS ($5.25 to $6.75)

e 1H’21 Guidance EPS, at Q2’21 Guidance Midpoint, up 21% over 1H'20 EPS

e Q1’21 - Operating Expenses (29.5% and $230M), Operating Profit (29.6% and $231M), EPS ($1.11), Free Cash Flow
(-$1M), Effective Tax Rate (14.8% or $34M), Diluted shares (177M), net interest/other income(expense) (-51M)

e Q1’20 - Gross Margin (57.6% and $406M), Operating Expenses (27.9% and $197M), Operating Profit (29.7% and
$209M), EPS ($1.00), Free Cash Flow ($6M), Effective Tax Rate (15% or $30M), Diluted shares (173M)

e Q4’20 - SG&A (16.3% and $124M), Operating Expenses (29.5% and $224M), Operating Profit (29.7% and $226M), EPS
($1.10), Free Cash Flow ($222M), Effective Tax Rate (14.5% or $33M), shares (177M)

e Q2’20 Gross Margin (56%)

e Q3’20 Gross Margin (56%)

e  Free Cash Flow — 2015 ($323M), 2016 ($370M), 2017 ($521M), 2018 ($370M), 2019 ($444M), 2020 ($684M)

e Q2’21 Guidance — Operating Expenses (23-25%), Operating Profit (33-35%), net interest/other (-$2M), EPS ($1.62 to
$1.83), Effective Tax Rate (14.75%), Diluted shares (177M)

e Q2’21 Guidance EPS, at Q2’21 Guidance Midpoint, up 30% over Q1’20 EPS

e 2022 Estimated Old Model Target Operating Expenses (32-31%), PBIT (26-28%), EPS ($3.50 to $4.25), GM (58-59%)

e 2024 Estimated New Model Target operating Expenses (29-28%), PBIT (30-31%), EPS ($5.25 to $6.75), GM (58-59%)

e 2020 - GM (57%), Operating Expenses (27%), PBIT (30%), EPS ($4.62)

e 2019 - GM (58%), Operating Expenses (33%), PBIT (25%), EPS ($2.86)
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