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DQGZ HZ LOIQMANESUR LP DAD PLARQIQH FKOQHIRU  RZQHIKISR 0/ 73 7 KWVWIQLRIROLYH SHRAGWR FRVHLQWHI LIWKDD R DGV AKEMPAR
PXRP D FRUQ) FROAWRY)/
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2 Q-DA@Y Z HOFTXWHS, QLGHRQ7 HKQRBILYS * V 3, QLARG  DARP DAG\MAVIASP HOAMMKQRRU\ DGDRRADMGGHYHESP HOWP 3$( 7" EDHGLO
S5HIHOEU * HPQ IRDWBBXUKDHSUFHR P LGIRQ( XURV HTXLYDBOAR PLARQ $ ( 7 DE3/UARXUAYDUGH SHWHR RXUFRP SO0 DOG\WHI\KHO/\KH
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LVGHIRP LDAGLOI RHIQPXUHFAH 6WHIWHIQ) R \WHS 6 GRADIUZ RXGSGHIDYHD 01 HAS RERIEV UYHOHLO
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2 XUFRISRDMVADA\ VAR SUR MEED JURZ UHYHOKHDQGP DNANKDUHWURKI K WHLQURGARIROR Gl HIHQMDMG SUIRSEMELIHNY H SOOEQ) P DNVDGG PP HU
QHB/ 2 XUFCS\BCDERFDARQ SO Z LOFRQIXH\R EHEDDQRHG EHE HHOLOYWG) LORLIDQF DGLGRUDQE JURZ W DQG UHMUIQ) FDWK VR VKDUHKRGEHYKURXI K \KDUH U BXURKDAY
DOGANGHDY

. HOH\EWRARMEUL TV DOG UHARNRYY | URP \RHG (TP LFDD FKDQILQ) JEEDORDGHHYURP HQA: KIGIWAY QL LEXQWR TXOQM \WHH CRAP STRARXUHADCH
URXURNRQY DHEP MY RAUCHOW R EHFRP SHIYYH SDUWAX@OD LQRHISIQP DINHNV Z KHHVRP HFRP SHIYRLY DUH CRAXEWRMG \R\KHVOP HUAMRNRYY © HFRQIMXHWR P RQWRU
GHYHBSP HQVIQLOMIDNRIDOMDAHSRIA | LFXAQ) SRIMMNICAKDQIHARMIULTY [ XUKHUH SRWARQARY DQGRKHUHIXDRY P HOXUHKDARXG O I HAINRXUNKSSD ROIQ FRW
MRKRXUH RUP DINHAZHHWY ) RUQ RP DRQUHIDECQ) UMNVDARADMSZ W LP SRWH SRWARQUIROUH XOWRQY DG P LOUCSSTHEGIQY VDG UHXDMRY WH30DWY, WP $
351WN) CARY 5 DMV5 HDIMGWR/ HIDODQG5 HIXORY &RP STDORH’

, QYHIRU, Q RLP DARD

: HOMDO DAOFKXHAVFRSR DARQLCFRUSR DMGRQ6HBAP BHJ © HOH\KEMPAR WHLQ RUP DARDOUTXUP HOVR \KHBHRXUMAY( [ FKOQIHS PAR
3([ FKOQHS AW HILBISHIRGF USRI SUR \ WA HWDQGRM-ULQ RIP DERQZ W WKHG( & 7KHE( & P OQEQ/IRIQMANIN K8 ZZZ \HFIRY \KDAFRQEIQ/
WBRW SR\ DJGLQ RP DARQWEAP HWDQGRM-UIQ RP DERQUHIDEQ) IMKHY\KDNLGIGRAXP HOVHBRARQFID

< RX FOQOFAAW/I LCDCADCDGG RMHULQ RUP DIRY LFOGQ) WHRKDWMYR RXUS XAV RP P IWkH &RP SHODIRQ&RP P WWHDQG L RP L(DIY DQG&RSRIDAM* RYHIDGFH
&RP P [WWkH RAUSRSRIDM* RYHIDAH* XGHIOH/OG&RHR &RIGAWE FIFNGQ) WH, QYHIRY QN RQRXUZ HEVMMDAZ Z Z \MID3 (HFRP © HP DNHDYDAOE®! | WHR
FKOWH FRIHVR RUILOQIVZ MWWHG( & LFOAQ) RUDDOIVERWRY) RP . DXOWMO® USRWRQ) RP 4 PUMMIERWRY) RP . DJGIP HIP HOMRWRH
WBRWILBGRIXDKHGSUMOOAMRGHAIRY D RU - G R WH( [ AKOQIHS PAKRURXIK RXUZ HE \WDARRQDVU-DRIE®D SUIRWAEGI DM LOQ) \KFK P DMIDCHBRURQFDI
RURKHZ VHI XUMWKLQ) WR\RHG( &

SRRV

6HP LFRQGXARUT7 BV
© HEMIQ P DX CRMMH VHODQG\XSSRYSHP LFRQGARU+ OG' DN’ UYH 3+' ' © DOGERIGOVBM [N 366' ~ WK WP VDG UHIAG\VHYFHVRQDZ REOZ LGH

EDAY 7 KHMAYK WP VVZ HSURYIGHDUHXVHG | RUZ O HUBYHO GMEHSTANDIH\WANY COGM WP GYHOMMGY 7 KHHGMERVDHXHGLOS, DARP RAYH LQGAWUDD

FRP P XQFDIRQY FRQMXP HU \P DUSKRHY FBRXG FRP SXAMUDGG HBRNRQE JOP HOBSIFDARY [P RY RKHY 6HP IFRIGRRUGMFHASIQDEIRIGIDQIHR | XQRMRTDY |URP

YHY VP SOIGZ  FRWEHYIFH/AKAK D/P LFRFRQURTBLY RSHDMRICIP S IHYRUYRSW HUH XORWAR FRP SO AJNEDLIQOSURFHARY $ WYLALD] QMIIHFHO CFKLCH

/ HOQQ) 3$, 0/ WRQQ $6,&V KUK SHIRP OFHARP SN OGP LFRSURFHARYDVZ HOD/P HP RY GMEHY 6HP LFRIBARUT HWBUIRGEW DGVHYLIEH/DH\RG\R

LQRMUDMGGMEHP D DRMAMY 3, 0V WDAQAIUDMWHI CEUFDIRQR MIFRQZ O HYIQRWHUBMCHN 3) CEGW FRP SOHVKDARARXUFHWHP DX CRMUQ) R MIOFRQ

ZOHY 3) RXQBIH/ \KDNDMMNRWHSURFHALQ) OGP 04 CRMUKY R MAFRQZ O HY DQGVHP LFRQGARUDAHP E® DOG\WMMBLRYIGHY 3263 7V \WD/BURVLGH\MANIGG DAHP E®

HYLFHY| RAWHI LCDCSCANDIHG GHYIERAR BRI ) CEGWFRP SOQHVOQG,” 0 V') CEGWARP SOQHVSHIRP WHGHLIQR LQAUDAGAURWOEXH) RXQRUIHVIRIZ OHJ

P DOX CRMUKY D52 6% 7VI RAMMNIGGDMP EO 2 XUPMRP HY RABIQWHRYHDIEHH MR FRP SUKHLYHD \MAMY G-YLFHYDOG WHBAQ) WHVRECFRIVDARADMGZ LW

WMDY B\ XMQJ RXUBHP LFRIGARUT HIK WP VAR

t P SIRYHDQGFRQARCEIRGADIN

t P HDWUHDQGHKOAHSURGABHIRP DIFH
t UDEHWP HVRP DMAMIGG

T LFUDHSIRGAIRQ\ HDBY

2XU)/ (; 7THWBONRP DUAKIWRMUH DYDY RAUFRUIHWRKCRER LHY AR SURGFHWMNATXLSP HQAKDAY GAMIQGHG I RUKWIK HILHHR P XGWNAMMANY 0 XMV
LOROB\KHMP XGRHRXVWWANY R P B GHVIRHVIQSOUDBO/ HIAQ) VHP LFRGARUP DX CRMUHY DHXMQ) P XEWNMMWW MY \RMI QUL LFDQ® 1P SURYHWHLE FRUAR WV
HRFPLIEV 7KH) / (; 7HXVBONRP DIRKIWRMUH DEEHWHYPXWRP HIUHDAUHP HOVKURAIK WHIRWZ 1Q) NH - FDECHOWY

F  $ KUKHIAHRA P XEWNMDIKIWWRMHWDAHSFHAWXRMUIRYHKHIG VKRK DV LQXIKP HQVAXS X GFKURQ] DARQ DG @M P RYHP HOMXQG LI OSUIRFHMQ)
¥ O7TKH* ; / EVREDHRSHDMY MM Z KIFK SIRMGHY I DINBRIWP GHYHBSP HFQMFOGQ) LOXBRAARQYHMRQIURP MQIBIVR P XAWNMWWADG
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F  YUROGWHKRERI\ FRYHIJHE LQXKP HOVGAMI GHEWR FRYHAMHWDQIHR \WXEDIIP HMY FRXSBGZ LW DXQYHYDOBWRNKHDG GALI QWWDADTRZ VHDX - WY
MOVAP UHFRQ LI XUDNRQ VR DE3HN AKOQILQ) WWAHHDY

Y/ (; THVBMARP SXUKDH/DHPOGHE | 0V 26$ 7V ) RXQBIN/DGG) CEGWRXWEP HY 7KH) / (; 7HABONRP KDVEHRP HDZ LGHD XVHG\MWYROMRQDA
26$7VE SIRVIAQ) YHIDMBIMAMY \KDNDQKDQEBIWHZ IGAWIQHR GYFHY DIRZ LQ) 2 6% 7 VAR GYH.DI HWHUFDSMIOLQYHR HOWV 7 KHEURDG FRQAP HU DARP RIYHOQG
EURIEEDQGP DNV KDYHKIRUFDED GUYHOP R WHGHYLFH YROP HIURZ WLQWHWHP IFRIGRRULGBMY 0 RHUFAHO® @BAHQMYDGGS , DUHWHGLYHYIRAH) / (;
7HABOARP DQG\SHALLFDID \WHS GUE) / ( ; SOVAMAMI WWHQHZ HAWP HP BHUR \WHS QD) / (; ITPLO Z KIFK XVAKHGHZ 3$&( 70 DURKMMAMHVR CHIYHAXSHIRUHRGRP LRV
DOG | DVMP HVR P DINHAVRUFRP SB] FRP SXMGHVFHY

2XU- E WA P \KDUAKH,* ;[ R\ DHHYURP HOAVZ AWWWHICPLO R ) / (; 7HWBONRP X WP V 7 KH- LVEMIHEWR KDOBHKLIK YROP H
VHP IFROGARUGHYIRHY \IXRK DY P LFRARQARTLY \WDADUH RHQADOR WH I XCQRIRDDW R DB RIWAYHY . FRQMP HUHBRIRQFY SIRGAM URP \WP DOCSSIDHY R DARP FALGBY -
MK AP VFRP BCHARP SCRVECANDILQY) KLIKWWURKIKSXWDQGHDHR SURGARNRQWMA: - HH WGHGWWH- SONRP WHKQRBI\ WFRHDMWKH, 3 ,P DJH6HQRUIE \MAV
MU 7KH,3  LVIRRX\HGRQWWNY 1P DI HVHRUGHYIFHY XVHGLOQ W DYSKRCHY DARP RALGY DG RKHULP DILQ) SUIRGAW : - HKDYHFRQMXHG W LQYHWAQWH- SDARP
ZIWNQH LQXKP HQAHBDAH/\KDNRUQ) QHZ. ICSCHOWARH MY P DINANVHIP HQVDQGH SDQG\WH- SIMRP WQE GV WDMFXGHKLIK HGP IRIRARQARMLY DG
\KHOMNHHDIROR 1P DDHVHRY

2 X0 DQP SDNRP DEEHAA/WHUHIXUHP HQVR P DWSIRGARNRQWWAR PHPRY GVAVIRJU@MK ' 580 DG+%) PHPRY )@K ' 5%0 DG+%0 PHPRY
DHZ 1IGHD XMHERRHEX@Q) EGANVIQP RCHQHBRURQF SURGFWI LQEAQ) Z LGH DESTADINRQLQFRQUXP HU LQBMMDO DG FRP SXAMY HIXSP HOA2 XU0 DIQP  VROWRQLY
GMIQHEI RUSDID®OP HP RY WWAQWHIDWK ' 5$0 +%0 DYGP XAVAKLS SCANDJHP DNHNVZ KKBIRXUO DIQP ( 3,& SDARP  JLYH/XVIXABFRGANRYHDIHR WHP HP RY

MNP DONHAZ WK LCDOMXADSCH N/

2XU( 76 SDARP VXHGE \HP IFRIGAERUP 0K CRXUAY DG DAHP EO DUG\WMWKEFRUERARLY SUP DUO LOWHDDER P [ HG LI @DOP DINHMKDNRYHUFRIHQAYH
CSSTFDARYY 2 XUSURSUHELY 6P DB \MKQRBU\ HIEGVKLIK HILAHR P XGMALMMWXLY RQDDLQAYIGTOMN VP SHIP W) JU-DMAMMAKURIKSWGHP LFRIGERY
WMMGE (76 SDARP \{ P VOHIGFR SRIDAGLQR DZ LGHUIIHR  SURGEWLQKIMRUFDED KLIK JURZ \K P DNVIGFOGQ) P RELGIGHYFHY DARP RAYHHBRMRQFY FRP SXAAU
SHISKHDY CBAHMISDARP V DG CRAERRN DG GNES FRP SUMY 7KH( DIGISDARP LGFOGIKH( 76 Z KIEK LVDKLIK SHIRUP DGFHP XMW SURGRUNRQ\MANK \KAP
GMIGGWR\MINDZ LCHYDUHN R KLIK YROP HSRZ HUDQG SUAMRQGMAHVIGFOGQ BIAFRQ&DIACH 3618 DUG* DMXP 1 MGH 3+ DL° SRZ HUGHVFH/XVHGLQ YHIUF®!
HBRW LEDINRQ DG GO AHIMUSRZ HUGHIVHY DQGFRQHMR) 7KH( 76 DKLIK SHIRUP DRHP XA SURGRIRQWANK AP LV XVHGRWAVKLIK FRP SB[ LW SRZ HJ
GMAVLQDARP RIYH LOGAMMDIDGE FRQKP HUCSSIFDARYY

7KH, QRIUDMG6\ AP 7 HWABURXS LVFRP SUMAGR RXUM WP BYHOMXAR6/ 7 \MAMYDQGRXU+ ' DOG66' \MAMY 2 XUB/ 7 WAALYI RAKHVHP LFRIGARU
SIRGAIRP DN XVHER WGV RTRZ LQ) Z O HJDQG SCANDI HVRMAG/ 7 \RMMY DB PRP HUUBTTXLUP HOVUHIDAGAR | CRRY GHOUW \MURKIKSXWIGG\WWHIP 0O
SHIRP OFH +' ' SURGEN DEEHNVWHKLI K \WURXI KSXWIGG DARP DAGP DK CRXUQ) MBI HWR KOUG GWN GUYHOGG WP LFROGARUP DA CRMUY 2 XU+
SURGAEN DN WHFTHAIGG HOMSUMVHRUDIHP DNV 7 KHFCHQAP DAV QUYHDE, WHQHB/R GANRS OBRS DUGH WOIOF' ' WRIDJHSURGEN 7 KHHIMSUMA
P DOHAVGIYHDE WHQHB/R @BAHOMY DG FRXGURDIH

5 FRIWW/
2 XU5 RERNAWAHIP HAWVARP SIMHGR \ R SURGARNICH/ RAUARERNDP VXQEHUS QYHYDCs RERWBIDAQ) DG RXUDMRCRP RXVP RALGIRERWXQEHU0 RALMBH, QGXAMMDD
5 RFERVBIDQEQ)

6 LFHLQURGHAQ) \WHZ REBVI LIXWWRP P HIADD YICE®I FRERAD 7HDE (H5 RERWFVKDN\RGRYHJ FRERWZ R LGHDQG KDY GIYHBSHE DSURGFRWV
SRWRIR UH GRNY DUDQIHR WHIRH/DGSD GG/ $ @P RHY LFOAQ WH85 /RQY 85 85 85 85 85 H85 H85 HDEG85 HOHEXOWZ MWMNG
DZ IGHWQIHR LQGMMBCHMUREP HV BGFQEHHDMO LQM UDMSLQRH MY SIRGANRQVHNSY SIRMAQ) DQXP BHUR JIP HRDQILQ) EHHIW

¥ 6WOIKWRZDUGSWRIWDP P LQJ + 85 VIQMWWHWR\® DH 3RO6 FRSH HIEGV XVHY R SIRIUP DRRERVDMO DQGKDYH BRDESTADNRQXS DG KQQRQ) Z \WIOQD
IHZ KRAWY

T+ LUK WHMUWQRQLQYHMR HOM: FRERWUHMXLUH D GZ HILQMBCLQYHWR HQAKDQWDEWRDOURERINY DG KDYH DR DYHIHSD EERNWP HR P RQKV
¥ 9HIDWBIGB® P HOM: FRERW KUK GIUHHR | Gf LHOW DIRZ VEXURP HY R FKBQIHWH\BWN DQGSTFHR - \WHFRERWIFFR A Q) \R SURGRINRQGHP DY
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¥  &RMERDWHFCSDEGIVD HV I XQRPARQV | RTBZ 1Q) DUMN DWHWP HOMP RUWARERWFBQVHIP WO RSHDMDBRQIMGHHP SR HH DAMMIY) Z W @AW DG
USHMYHINY

T &XWQ) HEIHSUHAMRQHIIQHIQ) + 8 5 VIGEDOMP R \NBRNMG HILCHHY RBDRYHD \BANBY PXWRP HJRKDEBQIHY HQXUIQ) RUFRERWDHUW RO \WAMS
DOGEXOVRUGP DREQ) LOGMUDOMNY

$QH WRUYHHRA WP 385~ KDVJUWRZ QDURXQGWHRRP SR VARERWIVRKQRRI\  FUHDINY) LQURYDINRQ DG FKRIFH I RUPXMAP HYDQGDZ IGHWQIHR ARP SRHQWV
N DQG VROWIRQV VR \XVXP HIRXV CESTFDNRQ/

$ XREFP RAVP REGIRERN 3$0 5V DUHXVHGLOWHP DX DRMUCY DOGEIMANHIP HOV 7HID3 GH5 RERIFIS 0 5 VHKOFHSRGAMW R 1HIQ) DKLIK HMDRY
LR HAB. WP QQQ) Z RN RUHH I IAHR  WBAQ GOGWP H/ DUGLP SIRIQ) Z RNSOAH\OHY 7KHHS0 5V ZKKIGFOGH0 15 015 OJG0 15 D/Z HD
D/KHO 15 30CBWOAN RSHDMDARGRP RAO HIP LCDMY WHQHHG| ROMDEUMRIDO X EFHLG UDAKRMUH 7 HIDG QH5 RERIA KDARTGRYHJ $0 5VIGEDD

$ QP RGHYAREHHMO LQM UDMSLIQRH MY SIRGRNRQHYURP HQV GLIHHMDMGE \WHU

t ( DHR 8\HDQG6SHGR ' HS® P HIA2 XURERNVOHGMIGHG! RUTXEN G-SE P HADQG | Gf LEOWV DIBRZ 1Q) FXWRP HY\R CESABMY EDHG ROFKOQILQ)
GP DB/

60 H2 SHDARY ( TASSHGZIW VO HV FRYHIIH RXUURERWV(QDYLI DIM DURXQG WM DOGG (TP LIF REVIEFBY HQXUQ) VDY HWV IQEXK HYLLRGP HOWV
5 HIDE®I$ XWRORP RXV1 DYLIDARQ 0 15 URERWGHP RQWIDM FRQMMMHICE®! QDYLI DNRQ CRRW @LIHP DX CRXUQ) DG Z DHRWHDYDY
6KRUABD EDAN3HIRG @ M DOQDHIIHSD EEMNSHIRGR = PRQAV 0 15 VSIRGAVSIRIGHD\VZ I WHMDQRQLOYHWR HQWV

SRRV HW

2 XUSURGEN HWNHD P HOVRQAWR RAWTXLSP HONIGGVHIYLFHR | HUQIVI RUKLIK SHURUP DQFHHBRURQF DOG SKRRGIE DAHP BTHY \WKE DIM-P EQHY P RGOV DG
FRP SROHQV &XVIRP HY DIHEURDG LFOGQ) EXWRMP LWMGWR FRP SDQHVIQWHKLIK SHIRUP DOFHARP SN DOG EDBAHMU DARP RIYHLGEMMDO GH HOHCHRSIH DG
FROMXP HUHBRARFVIGEMMEY 2 XUR! [ HIQIVIGFOGHKLIK SHIRUP DEFHRIE MRP V \WEWK WP V/ LOWAKP HON DQG\VHLYLFHY , QDEAMROVRVXSSRVR KLIK YROP H

P DX CRMUCY) WA 3 URGEAT HWNROMRQY DG FXWRP HYLOWHGHYHESP HOWYHLEDINRQ COGVDY R (H WHHDMRQWAKRRILY

6DBVDG" IMMEXWR)Q
,QHKR \WH\ HOY DG RXUI LYH@QL BWA UHRNRMRP HYLQD)J U DM CHRXQMG 1 RU DG R RAUFRQRICDMS UHYHKH UWSHRYHD

7HIG CHWSLIFDID KDVDASHAI L) PP HAMFKD/OR2 (0 ,' 0 RU) CEGWARP SI) Z KRAKRRHYSONRIP VOQGGUYH/GHP DG DUGDSXURDIQ) PXAMRP HIZ KR
CRXDTD STOFH/ARHRG-UDQG UHFHYHAKHHDASP HOV, QGL | HIHWDAY \WHVGHAL LQ) DG SXUADUQ) PP HYKDYHP RMLQ OHFHIQWHSXUADHGHAMRY , Q ZHKIG
WRPMRP HYZ KR\GRILHGIUDMMOD R RUFRQRICDMG UYHXHY DG RHOGAWRICPMAP HUZ KRGAUA® SXADHGP RMWID R RAUFRQRICDMG WYHMY
7KHE RS\ LQ) PR HYZ HHERN PAEP HYR RXUBHP LFRIGAER7 DG 3URGEN FNVHIP HOVDQGGRH 0GR FRORIDMUYHHY 7KHOGAWRID
QURNRMEP HJ DPAMRP HUR RXUBHP LFRIGARUT HWWHIP HWIFFRQAMGIRU R FRORIEDAG UYHVIGFOGQ) AHMEQUAHMNGHALLHGE. RKHUPXRP HY

,Q Z HRXP DMRHPARP HUR RXUGHP IFRQGERU7 HINDQG:  LUHBW7 WP HOW \GHRILGOSSWR (PDMD R RUFRQIRIEDAG UG , Q RH
PP HUR RXUBHP LFROGERU7 HIWVHIP HOMFFRXQMGIRUCSSUY IPDMY R RAUFRQRICDMG UVHOHY 7KHARWR  RMIQULEDQAG-FUDHIQGP DG 1 URP DMIQULEDQN
2(0 ,' 0 RU)CEGWPAMEP HJRUDQ R RXUILYH@U RMELHFWHMRP HY FRXTSKDYHDP DAUDCOGYHYHH | HAARQRUBXMGHN UAXWVR RSHIMRQ/DQG ! LQOGADOFRGAMR)

© HKDYH\DBV DG VHYLFHR | LFH/ GFDAMGWURKI KR RIS P HIFD & HOABDS P HIFD $ MDOQG( XURSH ©  HVHTLQWHA D D/SUHERP LDO® \MURIK DALHANDBY
IRFH H A-BWRUS RERIFVSURGEN Z KLFK DHVRTS SUGASTD WURKIK GUWMEXRY/DQG2 ( 0V 2 XUP DO CRMUG) CRAYANAY| RURKUMAEMCHARY DUHSUP DUO FROGAMS
KURXI K \EFRQAMERRLY DG RARXUAHG FRQUMIFP DK CRXUAY Z 1\ \LI QU LEDQARSHIDARQ/LQO DI MD 7 KHP DK CRAUCQY CRAMMEV| RURXUS RERIFYEXMQHARYDHGERH
SUP DU LQRXUSIRGAIRDI CAOMVLQ' HP DNDIGWHS 6
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6 DBV R PXMAP HY RANGH\KWHS QWMG 6\ Z HIH DG UASHAHD R RAUFRQRICDMG UHYHXHVLQ DG 6 DBV DUHDREX\MG R
JHRIWSKIF DDV EDHG RQWHEFDARQR \WH PXVRP HMMWM

6HHDOR3, WP $ 51\WN) DRRY DQG1 RM9 26HIP HQV HRIWDSKIF DOG6LIQU LFDQV&XWRP HU,QRP DIRJ Q1 RMR & RQRIADMS) LQDGADOE\BMP HQV

&RP SHAIRD
© HICAHVL QU LFDQARRP SHIMRO\WURXIKRXARHZ RESLQHIFK R RXUUHSRMIEGIVFIP HON &RP SHVRLYLQWHEHP LFROGAERU7 FWWHIP HQGFOGH [P RY RNHY
$ GYDOMIERBRDIRY 63($ 6 S$  DUB&RKX ,(F

&RP SHIVRLYLQRXUS RERINAVVHI P HQMGFOGHP DX CRXUHYR WDAMR DO GOMMDOURERMKK DY, 8. $ 5 RERIFVERSRIDIRD $ %96 ) $18 & 6\BXEQDG< DY D
( GRMF &RSRDIRY FRP SOQHVZ W HP HJILQ) FRIDER DAYHURERR | HIKIVAKRK Dv7 HAKP 0D ' RRVOD -0\ DG$ 8 %2 5 RERIFY DOGP DX CFMUHYR DARGRP RXVP RELGH
URERWIQ\KHP DALIDCKDQEIR VSOFHVKRK DV2 P URQ 5 RANZ HIB X\WP DR - XQRQ + N5 RERWVG JIB] DG, ,2 1

&RP SHIVRYLQRXU3URGAW HANRSHDI) \HIP HOAMFOGH TP RY RRHY . H MLIKW HKQRBILHY 7 HWB FHDK |, GF
SR 6FZD)* PEF &R.* $QUNK&RPSI) 1 DNRID QAP HOV&RERDIRY : HPHNDQGLY KW

6RP HR RXUFRP SHIVRLYP D KDYHJ U-DMU LDGALDCDGGE RKHUUARXUA R SXKHHILGHIQ) P DOACRMUIG) P ONNY DOGAMMEXNRQR \WHUSURGEN : HOOR
| CRHFRP SHIMRQI URP HP HILQ) $ MOQARP SOQHVDQG ! URP LQMEDDXSS® DAHYHIICR RXUPMEP HY 6RP HR' RXUFRP SHIYRY KDYHLQURGAHG RUDQERXAHG Q. SIRSENV
Z I\ FHABQSHIRUP DOFHFKOLIRAMIMIAYZ KIFK P D EHFRQUGH G HIXOCRUVKSHIRWR\WRHZ HPAUMO® R 1HJ . HH SHARXUFRP SHINRYAR FRQIMXH\R LP SURYHWH

SHIRP DFHR \WHURXUHBRGAN DGR IQNRGFHQE. SIRGAWRUQE. WRKRBILHARDIBURYIGHLP SIRYHGFRWIR RZ QHYKLS DQG SHIRP FHRKOUPMIMIPY 6HHOOR
S\ $ 50N) DRRY

YOAN®Y

2 XUEDANBY DAY SDMXOUCDMLY RACHRHAOUOD LQAFDIYHR \WHIRFAOODBVI RUDQ \KFRHHEQ) SHIRGEHDAHRXUPMEP HYP D GHI) GHIYHY R SIRSENVRU
FOQRHCRUGHY Z LKRADGYDRHG GRIFH \XEVIFVMR SRAUMEGI FOGFHIMRQSHIDIWY * HD) VIQGHIYHY \AKHGVRUFIFHDIRY/R EDANRY GAUQ) 0) SOMPXOUSHIRGFRXT
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L(DIRDCFROBWRORUAKOVR RSHDIR)Y

50 0 DMIDY

2 XUSURGFRWFRQIMQHBRNRQF DG P HRKOQAOARP SRRHOVWDADHSIRNG-GE DZ LGHUWDQIHR \XSSTHY 6RP HR WHHFRP SREHQWVDUHWEQEDG SIRGEW Z KIB]
RWHYDUHP DX CRXMUHG W RANSHAILFDIRYY : HKDYHH SHIHRHGGHD) VIQRBEQQ) WP HY GHIYHY R FHIMOQARP SRHQW 7 KHHGHD) VKDYHLP SCRMSOQGP D FRQMXHR
LP SCRAHP DX CRXMUQI R FHIEIQ SURGAW DG \WHWP Q) R GHIYHY R WRHSURGEWWR RXUPMRP HY : KLIBIWHP DRI R RAUFRP SRHQWVDUHDYDLOE®H URP P XCSMH
\XSSTHY FHIBQWWP VOHRABICHS | URP VRBIVRXUAHY : HP D H SHIHFHDWP SRIDY BGYHYHLIP SCAM 0 R RAMWRBIVRXUHAXSSTHY GHDY RUAFHDHWR GHYHUSUIRGAW

, QMBRXDCB LRSHIN DQG/ IR/

7 KHGYHBSP HQAR RXAUSUIRGARWV BRK KD DIHDQG\R \J DUH LV EDVHG QWL QU LFDQASDWWRQ SURSUHMY L) RIP DINRQ RXUBUIDQGY DG WHKARBRI . HSURMANRXUUWI KW
LOSURSUHBY 1QRP DIRQ BUIDBYDGWHKRBRI \WWURXIK YDURXVP HKRGV \MHK DV

SDMWV

RS\ WKW

\WDG-P DNV

\WDGHVHUHV

MEQAB/R EXMAN FROGANDG UHDIMG EXMHY SUITRNAHY DG

\WMKQREI\ CFHQVHDIUHP HQWV \VRN\E DIHAOAHQWH DI UHP HQV GRQ GVFRXUHDI UHHP HQWV HP SR P HOADIUHHP HOV DQGRKHUDIUHHP HOV

H + +H+ +H+ +H +H
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+ RZ HYHJ WHH SRRV P LIKWIRNEHH | HRYHLQ DTALURXP WUHHY &RP SHIVRLY/ P LI KWQEHBHEHR® GYHERS VP LOUMRKREI\ RUH SBIWWRXUSURSUWHIY
LQ RIP DINRQ DG RAURIDGEY LQFRXQUHY Z KHIHZ H@RN HY RIAHIER! LQMBRXDOSURSHY WKWRUZ KHHHY RIAHP HOAR \XAK U KWWURXI K WH®I DOX WP SURIGH/ DD
LQX | [HHGAMUHOAS QR LQMBRXDOSURSHNY SURMRANRQY FBQ GBVHRUBHLQYDIEDMS WURXI K DESURSUDMGI DOSRAHAAY © HAR QRAEHIHYHWDANQ MQIGISHHR
LQMBRXOOBURSHW RUSURSUHBY - W KWLY HAVHNDOR RAUBXMCHY

+ XP DQ&DSIMIO

* - HEHIHYH\KDARXU XXUH\XERHW G-BHB/ XSRQRXUFRQIMXHS CELOMW \R DMEPAGHYHBS  DOGUABIQDKLIK SHIRP DFHZ RNRUIH $ VR ' HHP BHU ZH
HP SR HGCBSLR LP DAD HP SR HV R ZKRP D5SWR LP DMD ZHHHP SR HELQWHS QIWGEVBMY 2 XUDLIHWRQ 8 6 HP SBR HHSRSXDMRY/DUHLQ\WWH3KLIBSLQGHY
* HPON &RWUS LFD &K  DUG70Z - HOOR GYH.DI HFRQUIFRLYAR SURYLGH| B LELOIV | RURKUBXMQHN OGP D4 CRMUQ) GHBY $ VR
" HHPEHU ZHZRNGZINDSSR IPDMD FRMIPRYJGEDD BLGFHWHLGRH-BIROR RUBMCHN Z HKDYHH SHIHFHGQRZ RUN WRSSD HYRURKHUMERU
QMDY

: HOWHDQHNXOORSSRWQW HP SR HUFRP P IWG\R P DNGQ) HP SE P HMG-AMRQY/Z WKWRAWHI DGWR UIFH UHIJ LR HXQAW RUDIRDOR WL JHIEU \H X0D
RUHQIBNRY JHIGHLG-QMY RUH SUAAMRD DIH GMEMY SRMARG YHMIQWIMVRUD). RKHUFKDUIRAMIMIAYSIRMARMGE. @Y

&RERDMEXTIH

2 XUFRUH YOOH DUHFRIBAN) EXMGHWZ 1\ KRGV DOGLOM UMY FREIERIDICY Z W RUFRGBL) XH/DVDFRP SO Z WRXWERRY DQG SONGHICY Z W RXUPXRP HY
HYHY RS R \WHZ D BHFDAHPMEP HYFRXQIRQXY

© HVAYHVR | RIAMLUDSROYHZ RIN HLURGP HOAMDAKHSVHP SB HAAKUYH | WD SURUMNY | RUXVR HKUHWDARXUSHRSBH HIQSBLUHG \KSSRWG \OHDQGLEBIWR
CAKLHYHWHUSHYRQEOCERWA HOBHARP P LWHG\R HIXODI WWURXI K QROEVAUP LDARY KDUDWP HOABUAYHQINRQDGGSD. HIXW SRIAHY © - HYDDHDUASHRNKCZ RINHOYLRP HOW
Z KHHDOHP SR HVHIR FKOGBQILQ) DALICP HON GHYHBSP HWVRSSRQUEY DG DV H SRUMYHFXEMUAH

: HOMFRP P WWG\R FRIGRID) BXMCHNVIQDUASRMESGIP DQQH Z W ADADLF RSHIDNRDCBRIFHY SURFHGEXUYDQG YOOH\KDAKSSRYWIQADHR  \KWELTELMN
DQG®ID0ARP SIOGFH - HHOKUH M EDCRSHIDINRQY DG EXMQHVFRP P LAY HOMWURXIK IREXWIRYHCDFHR \WHFRP SO VARGHR FROGANDQG) GEDCHYURGP HQED KHIGK
DGO HV SIRIUP V

&RP SHMWYH3 D\ DQGUHHIW

7KHSUP DY REVRIYHR RXUFRP SHODIRQSIRIUP VAR SURYLGHDFRP SHODIRQ DG EHH W STANDI HWDAZ L@FRQMH\R DMEFAUABQ P RIYDMOQGUWE DGKLIK
SHIRWP 1QJ HP SBR HA/Z KR RSHIDMLQDKLIK® FRP SHMYHHMURGP HOA - HVHHN R CFKLEYHWMLY REVIRIYHE. GNQ) DP HIQQII XCBRWRQR FRP SHODIRQ\RFRP ST DQG
EXMGHVXQUEHURWP DOFH :  HHIEGIHP SR HVZ RE LGHR\KDUHLOWH\KFFHWR WHFRP SO0 WWURXIK YOURXV SURIUEP VIGFOGQ) DN SXUKDHSURIUP  HIXW
FRP SHODIRQDGGERQXVSDDY : HVHHN FRP SHIMWHHW/ DG | DLHW LQVRECFRP SHODIRQZ LW UH HUHIHVR SHHUFRP STUMVRQY DQGLQMIDCHDAW

, QOEAWRQWR SURVIAQ) RXUHP SR HHVZ W FRP SHIMYHFRP SHODINRQSCANDIHY Z HRTHUBHH IWGALI QGHG\R P FHWHQHHGVR HP SR HHYDQG\WHUI CP LAY

ZREZ IGH IGFOAQ SOGWP HR| SDBHQEOGOYH EHIHDHP HWBDYH KHDGN LQXUDGFHFRYHIIH | Bf LEGIZ RN CLUIDQ) HP HV FROMEXNRQVR UANSP HOADAQIV DOGOFFHAR
HP SR HHDMMBFHDQGZ RN @HSWRIUP V

(PSR HH' HHESP HODQG7UIQQ)

: HEHIHYHWDAP SR HHGHYHESP HOAGGWRQQ) VDN | CRRUQDMERNY P RIYDIY [P SURQ) DOGUANIQQ) DVARY FRP SHMYHIGEDZ RNRFH : H
SURYIGHFRQIMXCOGYHESP HYWR RXUHP SB HVI REXAHG RO GAYHBSLQ) \WMHUNVEE WN.QYDQGFRP SHMIALHY ( [ TP SBVIGFOGHGHE. P DI HUFRP SHMARVANHJIQ) |HHETN
DOGFRIAQ) DOGWIQQ) QR DHGYHBSP HMARRY DG SURVAWP DRI HP HQAR XUHP SER HAVZ ROZ LGHDBR UHAHYH DQQOCEHIRIP DFH UM VOGS DHIQROMHGIQ
VHDY JROY| ROHURZ QGHYHBSP HWIGSHURUP DFH ( P SR HAVDQGP D HYERN EDAN ROWHSUMRAA HIU UVHZ. FOUHHUGHYHERSP HQNBDIQY/DQG FU-DM I RO | ROWH
G WHU

: HOMFRP P WWG\R UFOQMY DOG GHYHBSLQ) \BBQADAKHFRIBILDMGYHOR KHS DEYDFHEAHIH 7HKR®) ( QILGHHIQ) OOG0 DAHP DIFY 367(0 7 HFDIRD
I RUKHI XMUHZ RINRUH ) RUH TP SBi RUSOGLOMODKLISVDIGHN GYHCSRURQYR | HIWDDZ RESH SHIHFH DOGRXURR RS SIRIUP R HYKLI KHUHSFDIRQWHMG-OND
XQTXHOOIQ) RSSRBMQW D/ NMGHWDEMIDMRHHP MO DZ RN DALI QP HOADQG RHVHP HIMLQWHFDWURRP $ GAMRIDI  Z HR | HJUHP EXHP HQVRUHSADIRD
FRAUHY
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UHDAMGWR DQHP SB HHVZ RINRUDVSDWR DGHUHSIRIUP  LFOGQ) VMRY @E |HVOQGERRWYY ;. HOORR | HUDVAKRIDKLS SIRIUP | RUHP SE HA/Z W FREIH DIH
FKUOHD B FKLOHD DQG J DG

(PSR H( QQIHPHW

: HIRIGPNHIXTUHP SR HHVKYH VAR FKHAN LOZ W RXUJGEDCY. RUN RUFH DQG RABIQLCEXWRQD QP EHUR \RSLFV 7 KHIHHEEDANZ HUHFHIYHI URP \KHH\KUYH VKHSY
XVDRAVHP SR HHVHP HOMG-OM DFD/R [P SURVHP HNIGG IX.GHVRXUGHAMRQ P DN DVIWHIDMAR SHRSBIP I HP HV, QDEAURY RXU&( 2 DOGRKHUH HRAHY/
P HIAZ W HP SR HVZ REZ LGHRQDI N XHNEDIARURXIK H FKDQIHP HANYVDQG TXOW® Z HEFDAV 7 KHH FKOQIHP HAMIVITRZ WHH HIXAWHAR GUA® (QMIRWZ WD
\P DRGSR HP SRR HY Z KIBHIVKH.I GEDCY. HEFDAVHIEGDOHP S HAR HIDIHZ W \VHIRUBDGHY DG DN T}XHMRY/IQDDRSHDA  $ \HMRD

: HDORRITHHP SR HH/Z RO LGHDQRSSRWQW R CHA RUN DG FRQGHAWZ W FRTBDIXHY Z KR\KDHMP LOULQMIAY 7 KLY LFXGHY I BEDQIUIRXSVVKK D/1 HE
(PSR HAAR7HIB (H: RPOQYVS HIQW* URXS 9 HMIQ/ %6OHDG* UHD IRMLP P HP BEHY\WDNDUHARP P LWHG VR WHHQYLURP HQV 5 XQEHIVDN LQW JURXS DG/ * %7 4
DGYRDMY ( OFKR WHHIWRXSVIVRSHQW DR HP SR HHZ KR LVIQMIAMG DG Z RXAGMNHW NQ

7DB&RP P XQWA
$WHDG H Z HEHIHYHRANAHN LY GHE0 FRGHAMGWRWWHWIHIW R WHFRP P XQWA/Z KHHZ HQYHDQGZ RN : HOHARP P MGV EXAIQ) DQRUIDQY] DARQR

LOMAY LOVDBOAAHYHESP HIWKURKIK HOFDINRD SKIMQKURS DG VADAD LF SDNGHYKLSV 2 XU7 DBQAERP P XQUW LOWDYHY DUHGMIGHGWR | RUMIRSSRIMQW DG LQRYDIRY
CFURWDOMBIH/R \KHHSFMRDODG SUR RUMRIDORATH

: HKDYHDWDAWRQR [P S@\ LQI WHFKDUME®GI CRIRQVR RAUHP SR HY DG UHSRAQ) \WR\WHQHHSVR WHFRP P XQWH/Z KHIHZ HZ RIN 7 RP DNHIWDMHUIRU
HP SR HV VR VXSSRWAKDUMIE® CRIVWNAY/ DG P DIQU WHLP SCRAR VXKSSRWZ HRABEQWKHS DI RUP DOP DRKIQ) JUVBURIWP 3 7HIDE QH* LYHY” 7KHSUWRIUIP P DRKHVXS R
SHA HUR BRHP SR HHVERDIRQNAR FKOMW/R \WHURKRRIQ) VHPRMG I URP DZ IGHUBQIHR - TX0M LHEQRQ SUR WAL DR DRV

$ QAWRDD DE/DHQ HAADNRQ! RUXMHIHHDNRQ/LYDSUP DY LQWDAYHDAT HDG QH : - HVHINWRLGRBDHWHQP BHUR 67( 0 JUDGDM/Z R LGHWURXIK RXU
VXSSRWR 67( 0 SURIUP VDMWHP G331 KLIK VAKRRCDQGFRIIDMGYHD: - HOOR GRIDMWWAHTXLSP HADQG RERWR FRBIHY/ XQYHIMWY/ DG YRFIDINRCBCBURIUWP V
+ HDGK DQG6DIHV

7 KHKHX DQGVO HIV R RXUHP SR HY/Z REGZ LGHLY RAUKLIKHMBURIMY © HDUHARP P LWHG VR FRP SOLQ) Z LW DOESSTHER B XY KHISK DG M HWV BHIXAUHP HOV
Z KHWYHJZ HRSHDM :  HFRIGANQMODODXAW BHIXQUUHH VOGP RQWUQ) R UWHIXOWRQY VR HQXUHFRP SIDHRHZ DK QY VDG B XOMNRQY DANHGAIO WM. SURYLCHH DG
FRXQY GYHY : HHQXHZ RINHYDHSRVIGGZ W \WHNRZ GEIHW SHIRP WHUWMEAOHDY B G-B5®R 1QJ P DOARY HYLUR(P HQEDKHXAK DGV HVWRQQ) @ HOOR
UAMXUUH FRQAEARWAR FRP SGIM\O HV WQQ) SURMRZ RINQ) DADQ 7HDE GHVW : - HP RQWRU WERN DG UHBRWARP P ROV HIWV P HUFV\XRK DV CFRGHQV GHOUP IWHVDG
LAHK 2 XULCMY DG LAHY DMLY EHBZ. \WHLQGAMY DYHIIH @ HDOR SURYIGHRXUHP SR HHVZ 1\ DI B LE® DG DAWMBE®! Z RINVGTFH Z KIFK LGFOXGH UM LQ)
HIRERP [FVIVXHY IQWWHZ RINSOFH HOFDIY) HP SR HHVRVHD LGN UMNY DQGHUXUQY \WH - KDYHWHZ RINHYLLRP HOWKH  (H-GWR QR \WWHUNMEVAO HD DQGH | HARYHD

5 HIXOW) ( QYLRP HW

: HOWH\XEVRAR YOURXY | HGHIDO WM 006G GFD0) RYH.OP HQADY. VDQG U XOMWRQY UHIMY) VR LQMCDIRCIDAREH EXMCHNY FRIGAVWKHSUIRERIRQR HP SR HHKHIGK
DGO HWY DG \KHHNMUREP HQV

: HOFFUHI RUDENGRZ QHMURGP HBOIDELOAY Z KHRIMBHFRP HY SURECEGIWDIZ HZ LOLQGRXURBDOXS FRAV DG \WRHFRWFIQU-DRIE® EHHAP DMG ( WP DMG
HOMURGP HQBCFRWW DGR SHRAGR P DALIDED 0 HAAKH | LDQROCERMRQRUUAKOVR RAURSHIDIRQVLQI XMUHSHIRGY + RZ HYHJ HIP DAVR | XUMUHFRAVOUH\XEVMANR

RBRIHGHWR SURAERMS FBDXS SHIRGY DG RKBQILQ) HMURP HQROUHP H3DNRQ @Y VDBIG WHI XDWRY/

© HDKHVEWAWRS 6 DOGIRHIQ@Y VDG U XDMMNRQ\KDAIP DG UHAMRWKHH SRR \RP HR RAUSUIRGAW DG VHYIRVOQGP D URARARXUMBOQVRNRQ/ Z LW
FHIBIQPXWRP HY EXMQHW SDNHY DG RMHUSHYRYY |, QRHIRIQALRXP WY H SRWARQARCDG HARORP L VDRNRQY RUUBH XOWMRQY SURKIEVWWHH SRR FHAIQ SIRGEAWV
\HYVAHY DG WHKRBILHY DG LQRKHUALURXP WY Z H DHUWHNXUUHGWR RAQBQH SRWIFHQH Z KIFK P D QRAEHDSSURYHS BH RIHH SR \WHFRQARDG WP
$ GAVWRDO \KHHOY VDG UWHXDIRQY/P D [P SRHUWAIMRANRQYRQWHHIG XVHR RAUSIRGEWV \HYLRHY DOGWRKRBILHY LFXA Q) SURKLEIMRQYROWHUXVH
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LOFRQQHANRQZ WK QFBDU P MG FKHP LFDD RUELRBILEDCY. HOSRQVIRMYMAY P LOMIY CESTIFDIRYY RURKHUUANIRAG SXSRHY ) RUH TP SB! Z HP XWFRP SO Z W AN
8 6 ' HEOW HONR &RP P HIFHH SRUWRQARCUH XDNRQ/UMMEWY WDQDRANRQY Z WK FHIBQPXARP HYIQ&KLD :  HP XWIBR FRP SO Z W H SRIWHAFNRY/DG@Y V

P SRHGE RKHUFRXQMHVDH HAMY) \WDCH DOGLQHMT HV © HP DQBIQDQH SRWARP SIDGFHSURIUP . EXVHLH DUH UMW AKDAKH FRP SIDCFH FRQURY FRX@S EHALUR® YHOAG
H SRIQ) X\V\RGIDOIEOMNY &RP SCOGFHZ LW \MHH@Y VKDV TP WG RANIBY DG ANHD Z LAFRMHWR TP WOBWR FHAEQPXRP HYIQWHI XMUH &KDQIHY/IQ DG
WASROAAR 8 6 WIGHSRIR FRXTG UHSFHWHFRP SHIMYHIHWR RUSIRGENDEFXVHRAUNIBVAR GRS Z KIFK FRXGKDYHDP DAUIDCDGYHYHH [ HARQRXUBXMCHN
ILCDADCFRBURORUBXOVR  RSHDIR)Y

WP $ 51WN) CRRY

" HRAUSIRQY/R UMWYDWRADMSZ W RUBXMGHWDHVHVRW EHBZ  6RP HR WHHUMW DUHKLI KD KWGLOWHI RTBZ LQ) GAVRXWRQDJGLQ0 DIHP OV WAXAMRQ
DQG$ @WOMVR ) LODADCRRIAMRQDGS HXGWR 2 SHDIRYY / HIDCBURFHHAQIV & RQNRY DG 3 URAHEKUAY DG4 XOQIIMYH DG4 XODWMH' DFRKUIVS ERAVO DINB LNR
\KLV/$ QX5 HSRUV7 KHUMW GARUEHGEHBZ. DHQRANHRID UMMKDAZ HIDFH $ GAMRDOUMY DG XGRHIBQNY QRABUM® NJRZ QUR XVRUKDAZ HRAUO® GHP \REH
LP P DMIDCOORP D P DAUIDD DGHYHD O HAARUBMQHW | LDQRLOCARAMNRQ GG RURSHIDICY AKXV

5 DMWVS WRADMG Z IW 7 HDG QHVO DUNHV

2 XUBXMQHVLVIP SCRAGE\ JEEDCDQGLOGMU \VSHALLE HRRGRP LF R FBY Z KLFK DUHQ! | LEXOWR SULHAPADQG DRIRQYZ HKDYHVENHD RUP D \ENHVR R INHAKHHR FBVP D,
QRAEH\X | LFLHOW

&DBMICHIXSP HOMBURYLGHYLOWHHDRIRQFY \WHP LFROGERULGBAMWUIHY DQG URERIFY \KFK Dv'7 HIDG QH KDYH LOWHSDIWEHHQGHIDIYHD LP STRAGE. ERK\KGED
\BZ GRZ QVLQWHJI GEDOHRQRP LHY/ DG UHRXUIG) A FOFDIN Z DKQ\WRHIGBMMHY 7 KRHR FBV Z KIFK FOQEHQUYHDE BIRIGFKOQIHR 6HP IFRIGAERUEA Q) SDHLOY RJ
R\SHAL LE P DNHVZ MMOQWWHEHP LFRIBARULGGAY  KDYHUAKEMGLOSHIRG/R RYHUWKSSD  DWHIGZ HEHIHYHZ LAOFRQMXHR RFFXU 2 XUBXMQHN DG UAKOVR RSHIDIRY/
G515 LOWIQULFDQMOWXSROFCBMICH SHIEWUVR P DM IFMAHYR P IFROGERY HPRARIPY DGRM-UGBMMDCEIRGEN Z KLFK LOVADG-BHIGXSROWHRXUWHNIG
DQUASDMGP DUNHGE-P DG RAMWRHSIRGAN ' IMXSWRORUGHAUIRIDIRQLQJEEDCRUGBMY \GHALLF HFRQRP LF FROAMRQVP D BHBAHPMRP HUSXUKDHVR RUSIRGEW
WHIE UBAQ RAUUYHXHY DG HIQQIV |, QDEAMRY VKK DGHIHAKOQ HVIQHARGRP LIF FROGWRYY DG UAKANY \BZ GRZ QVIQWWHP DINHVRURUSIRSEN PO [P RQY
RNHAQIV BAXOVQLGRS DG SUFHARP SHIMRQ! RURUSIRGEW LFUDHGUMIR H ARV DG REVRBIMLQYHQRUNY LGRUDHEUMN LOWHFRTBREELOV R RAUCFFRXQN
UHRHLYDEGH URP RXUPXAWRP HY SRAQIOAHYHYI RUFUAWRLAY DG Z UMW R VR CFFRXQNUHFHYTE® L(FBDHGUMIR BMKRMICQ) FKDLIHY DOGKLIKHURSHIDY FRWWDVD
SHAQIHR UYHXH Z KIEK LQHIFK FD/HDQGWRIHKHU DGYHYHD O HANRXURSHID) UAKOV ©  HOUHXTEGIR SUHERMKHINAD GADIRY | WIHXHER DGVHYHIWR
AVSIRYVIQILCDADCP DNV FUHEWYDMEMN DG DEHYHHRERP LE FREAWRQMWURIKRAKHZ RIS DOGZ HFOIRAKUHWDARHOYHR UYHVRUIGE. REHYIRUD
I VADOTXOUAUZ LETEH\KWEEGHGLQVKEVHTXHQATNXOAY - HKDYHVENHD CRMRQ/AR DBV WHH | HAVR  JHIHIDOHFRGRP LF YDUCEL WY DG WA LOBAMY R RIFDDWY LFOGQ)
LP SBP HQMY FRUWARQURCDQG UHGANROP HDXUY ;- HFDQURABUHARWZ KHMHAKHHP HDKUAYZ L@EHVK | LFLHAR R VA GEDCRUP DUNHMSHALLLE GMXSWRQAKDP LIKWD | HRW
RXUBXMCHARY/OGGZ HP D GH-GVR\INH DEAMRDORUG! | HIHAP HDAKUA/LQWKHI XU

: HDUH\XEMPAR LOMHFRP SHIMRD

© HICAHVL QU LEDQARP SHIMRQ\WURXI KRXARHZ RESLQHTK R RXUUHSRMIEGIVFIP HON 6RP HR' RXUFRP SHINRLY KDYH\XEWEIDO! LD DODQG RKMHUUBARXUHAR
SXUKHHILGHIQ) P OQACRMUQY P DN DOGAMMEXNROR \WHUSIRGEN , QDEAWRY Z HOH\KEVRAR WICH U XDIR/IP SREFGE. \KHS QUWGE\IIAY IRYHGP HW
ZKIFKP D QRAP SCRARP HR RXUFRP SHIVRLY :  HOBR | DFHARP SHMRQI P HP HULQY $ IDQFRP SO DG LQMIDOGHYHESP HOADNHYHICR RXUPXWRP HY 6RP HR RXU
FRP SHIMRLY KDYHLQNRGEHGRUDQRXAG Q. SRGANVZ LW FHIBQSHIRP DFHAGUIRMIMAAKDAP D EHFRQUG-HGHNXOCRAKSHIR AR WRHZ HEUWH® RIHJ: H

H SHAWRXUFRP SHIVRYAR FROMMH\WR P SIRYHWHSHIRIP DIFHR WHURXUWHABIRGEN DGR LOURGFHQE. SIRGANVRUGHE. \MKQRBILVKDBURYLGHLP SIRYHGFRIR

RZ QHYIKLS DOGSHIRP DGRHROUIPMIMPY | QDEIAWRY WHVHP LFROGARUGEMN  KDVH SHIHFHGMI QL LFDQARQRIEDIRQRYHAHSDWHYHIDO, HILY & RORIEDNRQLP RY
RXUFRP SHINRLY RUPXRP HYFRXGGOGWR DRKOQILQ) FRP SHMYH@QBAIH Z KIFK FRXGGHIDYHD LP STRARXUFRP SHIMYHSRIMRY , | LQWKHI XMUHZ HOHXTEGIR P OQHQ
RXUFRP SHMYHSRUMRQ Z HFRXGH SHIHIHGRZ (7 DG SUAWKUHRQSUFHY |HZ HUPMEP HURGHY BEAEHGP DLILQY WHLCTELQW \R\ENHDGYIQEIHR G BMQHW
RSSRIMQWYDIGD@WR P ONHNFA-BEFHR RXUSIRGEN D) R Z KIFK FRXTS KDYHDP DMUDCOGYHYHH | HRARQ RXUUAYHOXH DG UAKOVR RSHDIRYY
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7KHP DUINHNVRURXUSURGXRAWLY FRGAHOADMG DQGRXUBXMGQHN G-SHIGY 1Q SDUAMRQ RABLQQ) RGHYILRP DIHZ MIQULEDQNEXMRP HY/

7 KHP DINHVRURXUSURGENV LY FRIAHQADMS Z WY DA@P WG Q<P BHUR LI QU LFBOQN GEDCRARP HY CHFRXQIMY | RUDVEWBRADCERWROR \WHSXURKDH/R MV
HIXASP HQN, QHOFK R \WWH\ HOY/ DG RXUI LYH@LI BWAA UHRARXMRP HY/LQD)J WH DM CHRXQMS I RU DG R FRORICDMG UHYHHY LHSHRARYHD

,Q Z HKBG\W RPXARP HY/Z KRVGHAILHGJUDMKDD R RAUFRQRIEDMS UHYHXHY DG RH DBAWRDORXMRP HJZ KRAUHRA® SXURKDHGP RIHWDR R RU
FRQRICDMS UHYHXHY 7 KH\E RVSHAL 1QI BXRP HY/GURYH DG R FRORIEDMS UHYHXHY 7 KHDEAMRIOAUHRANAX\WRP HIDAFRXQMG I RU R FRORICDMS
UHYHOHVIGFOA Q) FHMMQUAYHOAH/\SHALLHGE RXU \GHAILHY

| ZHZ HHWRGHDQ R RXUMIQI LFDQNRWRP HY UL RAUSURGFANI DOR P HANKDR) H/LQPXWRP HWAT G-P DQB/RUL Z HVK I HUDP DMIDOBHBAENRQLQRXUPDMEP HYA
SXUKDHR BHY RAUUHYHAHFRX@S GHRICH DG RXURSHIDIY UKV DG | LDQALOCFROAMWRQFRX@S EHP DAUDT) DOGOGYHYHD OIHRMG ©  HZ RXGKDYHQR RUTP MG
FRUEAMIOFRXUAHLL RAUM.I QI LFDQABRP HYGHA.GHG\R RS BX\ 1Q) DIGXVQ) RAUSIRGAEWZ LW TP WG DGYDEFHQRIFHR XV

&XMRP HUFRQWRIEDWNRQ FRX@ Ol  HAWRXURSHIDI] LHXOV

7 KHHKD/BHQDWHIG\RZ DG PP HUFRQRIEDIRQLQWHHP IFRIGAERULGGAMY \WURKIK EXMQHWFRP BLCDIRYY LGFXAQ) P HIHY DAHATFTXMMRQY/DQG\WDMILE
SDNGHIKLSV |, | WVARHOG FRQIDHY IWARXEBP DNHXVP RUHG-BHIGHONRQ! HZ HUPXMRP HYZ KRP D EHEGIVR H HYWCIFU-DHG SUWKUARQ RXUSUFHY DG RM-UFRQUEFARLP
DOGFRXGLQRUDHWHSRIROR  RANREDDBY FRIAHQADIRQI RUDQ MQIGIFXAWRP HJ &XWRP HUFRQRIEDNRQ DRIV FRXTS DOR WHEFHWHG-P DG RURUSIRGEW DG
VHYLEHVLL VKR PR HYMIB-EP QCHUAMADUAK DQG GHYHBSP HUWRURSHDIRYY WHEAHSXUKDHVRUIGHD SXUADIQ) GRMRYY 7 KRHRAERP H/FRXGGHIDYHD LP STRARXU
RSHIDAY UAXOVDQG ! LOGADCFRGEWR)

, | ZHIDOR GIHBS QHZ \WMKCRBRI LHY\R DADBVMR RXURXWRP HIT CHHEVRULL RXURXURP HY I DLOR DFR-BWRXUQHEZ. SURGKRW RXUURYHXHY Z L@EHDGHIHD Dl THAKMG

© HEHIHYHWDARXUMAKQRER LFDOSRIMNRQ G-5HIB/SUP DO ROWH\WMKQEDCFRP SHMFH DG FUDYHIEMV R RUHILGHY , QDUISIGY HYROLQ) P DNHMEKFK D/
RXY WHGHYHBSP HYWRUDFDAOMMWROR G WRKQRBILHY FRP P HIADT] DARQR \WRVHWAKGRER LHYLQIR SURGKAN DQG P DNANIFR-BUBFHDQG PARP HUGHP DG RAWRH
SURGAENDUHFUMFIDR RANKFFHY , QIWHHBRIRQEY P LFRQGARU DG URERIFVIQBAMUHY SIRGENVDHR WO UBORHGE. P RUH\WAKQREI LD DGYDORHG \KEMMMA DG D/
GP DG RURTHAMKQRBU\ | DY WHSUWFHDAZ KUK \IKFK SURGEWFIREH\RGEARSV |, | Z HFORADGYDFHQH. WRKGREI LR P HANRXUPXRP HY G-P DB/ RAUBYHHY
DQG | LOCADCFRGAWROP D EHOGYHYHD P STRMG 6XFFHWM XCBIRGENEYHBSP HMWRUDFIXOMURY LONRGANRQ DG DFF-BBFHG-BHIGXSRODQ®P BHUR ICRALY LFOAQ)

Q. SIRSENHDRNRQ QG CELMN \R SUHAFWP DINAABTXLP HWDGGHMIQGH. SIRGAENKDAICEHNWRHUATXUP HONV
CELOW VR P HHNBXWEP UL HOIVLGFOXAQ) Z LW BASHRAR\D HIV DGR EHYHRXUW
GHYHBSP HYR AR SHIMYHSURGEVE. FRP SHIYRLY

WP HD DQGH | LFHQWARP SBURQR SIRSAVEHLIQ

WP HD DQGH I LFLHOAP SBP HABIRQR P 04 DAMUQ) DOGP D4 DRMUQ) SURFHAHY

WP HD UP HADMRQR SURGEVEHIRIP DOFHIMAKHY UL DO LGHNLHG GRUQ) \MNY

DAHP EO SURFHXHYDQG SIRSANSHJRP DOFHDWRAEP HIGFDINRY/

QLI HMHMDIRQR RXUSIRGAW! URP RXUFRP SHIVRLY SIRGEW

P DIDIHP HOAR PP HUH SHABIRQ/FRIFHOQ) SURGAWCECELOMAY DG SURGANI HA FBY
WEQLMROR PXMRP HYAR G SIRGEVEDINRP V

FRP SIDGFHZ LW SURGEND HIV U XDIRQ/

CELOW VR SIRMVSROENVI URP R EHUDMFNVZ KHOXVHGE RXUPXMEP HY

CELOW \R DMERADQG UABQ\WKQEDOBBONDQG
LQCRYDMRQWWDARHY CRAK WG HRQWHLQMIBRMICSURSHW WKWR \KLLG SOMHY

H+ + + H+ H+ H+ H+ H+ H+ +H H H H
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5 NS WRADMG Z LW 2 SH.DAQ) D* GEDD/HMQHY
- HDIHXEMPAR UMWR RSHDIY LOMCDMRD®

$ WJQILFDQ/BRUROR RUFRQRIEDAMS BYHHVLYGHIYHEI URP. FXVWRP HYRXANGHWWHS QAMG6\BMY 2 XULQM CDARDOVIBY DG RSHIDARQY DUHVKENMAMR LI QU LFDQNV

UM\VDOG AL PXAWY LGFOXQQ)

H+ + + +H+ H+ H+ H+ H+ +H+ +H +H H +H

, QOGEAWRY DRLGRUDIQY SRWMRQR RXUSURGFNDGWHSURGANZ HSXUFKDHI URP. RXUNKSSTHY DUH\RXUAHG RUP DX CRMUHGLOI RILIQEFDIRY LFOGQ) 0 O MD
DQG' HP DN DOGD@UIHSRMRQR \KHGHYLFVRXUSIRGAWMMMNDLH I CEUFDMG DQG\WAMGE. | RXQGIHYDOG\KEFRQUIRRYLQ7 0Z ) &KID . RIDDIGRAHUSOWR $MD $V
DUKOVZ HOWH\XEVMRAR DQ® BHUR HFRGRP LF DQGRK-UUMY SDUAX@LD GAUQY WP H/R SRIWFDO KHIGK RUI LCDQRDOQNEELON IOWHHUILRYY ' (MXSMRQR
P DOX CRMUKY RAKSS® \RXUFHVLQWHHLQMCDIR DOBRFDNRQ/ FRXTS P DMIDD DGHYHD P STRARXUCELOI \R | LOPXWRP HURGHYDOG SRAQIID UK RWEMGHN

XH SHAMS FKDQIH/LQ GO DCDQG U XA BN HWDH HRAMY LQMCDNRCP DNV
FRACFUDH/GHR LQ OIRQ

H SHMHDQGARP SBf WR AR SOLQ) Z WS 6 DOG!RUHLIQLP SRWIGH SRWHIXDINRY/
FKDQIHVLQ\BUL | VDG RMIQPXUWHEA  H AKOQHUDAY

\RADD SRIWAICDQGHRGRP LF IQABEAY CRVR WURIV DQGLQMCDIRDOFRY GBV
UMMANRY ROWHWDQIHUR 1 XQB/

AMXSWRQFDAMHGE, KHIGN SDQE-P LRV

QLI LEXGNVIQSURMAIY LQMBRXOOSURSHW

QI LEXONVLQ CFFRXQIVUHFHYCEG FRIBARD

FXEMDOGL | HHFH/IQWHFROGGAR BXMCHV

QI LEXOMVIQWH Q) DYGP DALY LOM GDMRGDORSHDARY/

FRP SIDGFHZ LW DQIVFRUXSWRQ@Y. V A EHYFRXUW CDBSUNTR U XDMRY/ FXVRP VDG \MDCHUH XOWNRQ/
FRP SIDFHZ LW IQMIDIRTON O VDG UHIXDINRY/

- HDUH\XEMPAR UMW DWRADMG Z W GRQ) BMQHMIQ&KICD

, QDEAWRQ R \WH UM\ DAVRADMS Z LW \RH UL T DQG\WBGH U XOMNRYY GGG EHBRZ. Z HOUH\EVRAR WH I RTRZ L) UMV DARADMGZ MW CRQ) EMCHWIQ&KICD

DGYHYHRKOQI HVLQ& KLGHHSROWNAID HARGRP LF RUVRALDCFRGAWR)Y RUE KIGHH@Y V I XOMRQ/RUSRIFLHY [(FOGQ) WHLP SRUIMRQR XCH SHARG RUFRQ VDR
I DIARQ UAKERNRYROPXUHER FROMYRY [P SRIWOGG\RXUAHVR \XSSO GHYDODMRY/R FXUHER  WHCDIRII DARQRURKHUH SURSUDINRQR SUYDM
HOMSUMY RUOWHUYHIOCR HFRGRP LF UHRIP. SRTALH/AKDAIFRXUD HSUYDMHRGRP LE CRMW | RUAI QYR HOWDQGJ U-DMUHFRGRP LF G-RHQRD] DARQ

QI HIQ) HRGRP LF SURNFHY/FRP SDUHG\R P RMEYHBSHG FRXQUHY LFOGQ) Z WK UASHRAR\WHIP RQMR JRYHP HOARYHP HWFRQIRCR | RMIQH FKOQIH

+

7KHIRURQ) UMVDIG\WHRYIRQ) JHRSRONFDOMMRQY/DQG HRGRP LF XQRHMEQI EHE HHD\WHS QUMG 6\BIMY DQG & KD DG \WWHXQNGRZ QLP STRAR FXUHQADQG | XWMUH
&KIHHXGVOEG U XDMRY P D FAHIGRHDHEFRWV DvZ HaDY UAMAIRYRQRXUCELDN R \VHD RUDG-FUDHGGHP DG URP. FXWRP HWAR SXURKDH RXUSURGKRW Z KIFK

DQGOEBFDIROR UARXUAHY

XAHIMQNA SIHWHIMGE \WHE&KICHH®IDOX VWP Z KIFK LV QRVX@ LQRI UDMS DG FRQMXHAR UIBEIGD HYROH P SHAQ) RAUCH OV \R LOM BHAAHIBQ& KICHH
QY VOG UH XDWNRQYY SUHERNDQG HYBOOMWHRXRRP HR DEP LQWIDRYH DOG FRXAVWEIRAHHE QIV DG \WHEYHCR - G DOSIRIMANRQ W H) RIFH FROADFVZ HKDYH
HAMHGLQR LQ&KICD DG & KICHHARQARY RQWHFRQYHWAMNV R 5 HP LCH LOR I RHIQPAUHAH/DG LQRHMQFDHY/ \WHUH MBFHR PUHER RVR &KI(D
UAIANY RAUCHONV R UHP WA T LHHQWRIHIQPXUWHEA W SD GVIGHGV/RUP DNHRKHUSD P HOMVRXY RURKHZ VHDIV TRIHIQPXUHR GHRP LCDMG

REQIDARY/

FRXGKOP RUBMGHW [ LCDADOFRQEUMR) DG RSHDIY KOV
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5 M\V5 HDMG\WR 7 HDG CHIV) LCDQRHY
: HP D' CRAVX@ UHDD HWHEHH WR RXUDFTXMMRQY RUMADR LF DDA/

BLGFH Z HKD/HFRP SBIMG\WWHIFTXAMMRQVR 8 QYHID0E RERV ( HIIGOGGO 15 / HP K VDQGS$ XU XCGH DOGP RWHHQ® $( 7 DG

4 XDQNLLQ $ GAUWRID QO D Z HRBRHGRQRXUMADA] LF SONGHIYKLS DI UH-P HAZ 1\ 7 HAKQRSUREHZ KLFK LFOGHG RAUFTXAMUMROR R WHHDAW 1O
7THKERSUREH : HP D (RABHIEGIVR U-DT] HWHEHH IWR CFTXUQY RAKFFHM XD JURZ LQ) WHHBMGHRY ;. HP D FRQMMH\R CFTXUH DEAMRICBMQHAAY |RP
IDADLE DDA RUPUDMNRQAHQMB Z 1\ \KLLG SO/ KDIAZ HEHIHYHZ L@FRP SBP HOARUDKIP HONRXUH MY BXMCHARY © HP D QRABHCEGIR UDD HWHH SHRMG
WX QHULHY DG FRWWDNMQIVI URP \WHLQADUDRQZ WK RXUH MY RSHIDMRQ/R REHUBXMCHARY RAMFKREILHARDAZ HP D CFTXUH , QDGAMRY WHLQAIUDARQ SURFHW | RURXU
CFDAMMRQ/P D EHFRP SBf  FRW® DQGWP HARQMXP LQ DOGLCFOGHXDQIASDMG XY H SHOAY DOGAEMMY : HP D KDYHA! IFXAVIQGHYHBIQ) P DM DRMIQ) DG
P DM \WHSIRSENVR DG O CFTXULHGARP SI) LODP DHMDMKORHARHSHIRIP DFHR  RXUFRP BLGHE EXMCHARY RUSURGRNICHY DG DIRZ VXVAR U] HYDOH
IRP H SHRAMGM GHILHY

) RIBZ 1QJ) DQLFTXMMRQ Z HP D RATFKLEYHWH UHYHOH RUGHAFRP HOYHYWDANIA WHIFDXAMRD $ FIAVMRQ/P D DOR UAKOMORHWP HRKOLIHY \KFK D/
CFDAMMRQ UHIDAGH SHOAY Z UMM R 1VRUUIKRMUQ) FKOLIHY RUQWKHI XWMUA LP SOUP HOANR JRRGZ LORUCFTXIUHS LQUBQ) LEG DWHN RUDEWR HWMR FRQMI HW
FROUGHDIRQ CCELONAKDADGYHYHD O HANRXURSHIDY) UAKOV : HUMYEZ. RXUCP R CEGILQEQILEG DAHVI RULP SOUP HADAKH USRI XQWBYHY KHOHYHOVRU
FKOQ HVLQALURXP WEGFHY LQRFDAMWHFDUWY LY YDOHP D GRAEH UHFRYH.IE®I DG Z HWWAIRREZ L@ RULP SILP HOADABDWIRAOD ) CRRWAKDP D EHFRQUGHGLODAHMQ)
Z KHNHUIRREZ [QRULQIQILEGIDAMVP D EHLP SOUHGLGFOGH D GHRICHIQRXUMRAN SUFHRUP DUNANFCEMIT DIRQ UBEHGHMP DAVR USRI XQWXMHFDK | BZ VDQG
\BZ HUIURZ \K UDAVLQRXULQGAEY ©  HKDYHLQWHSDAHRGS DQGP D LQWKHIXMUHEHUTXUHG\R UFRUG DM QU LEDONKDLI HLQ RUFRQRIEDMS | LOGADOWDAP HOV
GUQ WHSHIRGLOZ KIFK D) 1P SOUP HYWR RXUIRRE L@RULP RW CEGILQEILEGI DAFVLY GAMP LGHS QHIDIVHD O HAMY RXUILCDCADCSRIMWRQ DG UAKOWR RSHDIRYY
2 XUYDODMRQP HKRGREU\ | RUDKAAQY P SDLP HOABTXLAYP DRI HP HQAR P DNHMGI P VDG DAKP SWRQVEDHERQH SHIHIFHDG\WR BHD KHDYLO ROSURVMAIRY/R
IXMHRSHIDAY SHIRUP DJFH 94-FDXAHZ HRSHDMLIQKLIK® FRP SHMYHHYLURGP HOV SURUANRQ/R RXUIXMUHRSHIDIY UAXOVDQGFDK | GZ VP D YO MIQULEDQ® | URP
RXUCRMOOUAXOV

$CAWRIDD ZHPD IXQGOF-DAMIRY/R Q2 EXMCHAMH/ WADM LF DIDgHY RUNRLQAHMUBVE. X 1Q) RAUFDK LRXUWIQ) G-EMMXQ) WKDWR RXUFRP P RQ
VRN RUB RKHUP HIQ/ : HP D' DOR| CFHUHAXMRNRQY SXYXOQAR\KHMP VR BQCFIXAMMRQ RUMIDM] L DEDAH DI UHHP HQWV

: HP D\ LOPXUKLIKHAY IDMAKDQZ HH SHRADQGP D KDYHH SRXUHVR DEAWRDAQAMCDINRIDON, QDRI MIAY DGR

© HOH\KEMPAR SD LQ) LFRP H\E] HYLQWHS QUMG 6\BM/ DQG RMHUFRXQUIHYZ KHHZ HRSHIDM 2 XUH IHRRYH\E UDMLYG-BHIGHONRQZ KHHRUHDQQIVOH
JHHDAGOG\WWH U XOMRQY DOGWHLQM SUABNRQCOGMGIP HOAR D3P LQMADAYHE] RUBAYHOXH DANRUMEV LO\WHS QAMG 6\BIM/ DG RKM-UFRXQUEY :  HKDYHSXUKHGD
JEEON WDAD\ WDAFRXGEHOGHYHD DI HRRGE \WHP [ R HOQQIVOGM] UDAWLQWHFRXQMHYZ KHIHZ HRSHIDM ROQIMARME O V LFXQQ) BXWRAP MG
3IAU7ZR \F UIXOMRQ/RUDQOGYHYHME XA B\ O LQMADRYHDAKRUIMEY %-FDAHR LGPUDUQ) IRFXVE JRYHGP HIM LG DARRIME/ROP XGMDNRICFR SRR/
WHE @7 VR FHISIQFRXQUHYLOZ KLFK Z HER EXMGHN FRXS FKOQIHRQDSURSHRRYHRUWNRIRAYHEDMY DQG DY DU XOWRXUICELONY| R HY [QMBMAIGE SHIGWY FRXG
LI QU LFDQ® LQPU-DVHDGE DEYHYHD O} HAWRXUI LCDGADOUAKAV ©  HOUHOOR \VEMPAR\E DXAWIQ\KHFRXQUHY/Z KHJHZ HRSHIDM $ QP DMIDOFKDQIHIQRXU CCELOW
UAXAMY | RP AKOQIHVIOWY @Y VB BHIXOMRYY 0GP LQMIDAYHXOIVRUDKGWI URP CQDEP LQMADAVH\E] RUUHYHOAH DAKRUMNY FRXCGSGHIDAYHD O | HAARXUI LCDGALDOUAKOV

$ VDP XGMDIRITFRERDIRY Z HOWHXEMAAR LGFRP H\E] HY/DvZ HOD/QRQ LGRRP H EDHG\Y, HY LQERK\KHS QMG 6\BIM/ D05 YOURXVI RHIQMUMARNRYY , QFHNQ
IRMIQMUMARNRY Z HTXOM\ RS} LGRHOAYHYDQGMWY KRIGD VEDHG RORXUCELOIV VR P HAVRQDFRQMAQ) EDY YDURARNVUADY \R RXUHP SER P HMBYHY W-DFK
DQGGHYHBSP HW SHIBWUA/ DG RKMHUTXOM LFDARQUATXLUHP HOWLQDSOMEX@UI RMHIQMUAMGRIRY , | Z HIDORTXOM\ RUIDOR WP DQTXOM IHG RUFHISIQ! RHIQS
LCRHQIYHY/OGGY KRIED V Z HP D EHVXEMAAR | XUKHAS] DARQRUDQLGRBDHLQRXUH | HRMWH\E UDMZ KLEK Z RXQB DEYHYHD [P SCRARXUILCDCADOMKWV , Q' HA-P BHU
Z HHOMHGLQR DQDI P HOWZ W WHBLQICERM( FRIRPLE" HYHBSP HUWRDGZ KIFK H \WIGHGRXUBLQICERUAY KRIAD, XQEH KBTI P LONMP VAR KHDI UHP HOV
ZKKH SUGRY HHP B 7KHQEZ \If KRIED MAKHXGGWRH SUHRY HAHP BHU

7KHG \DYIQIV DAEXWEGI VR \WHGELQIDBRUHWY KRIAD | RUWH\ HWHGHE' HRHP BHU DG ZHH P LAROQRY SHIGOWG\KDH
P LAROQRY SHIGOWG\KDH DG P L@ROQRU SHUGOWG\KOH ULRSHRARHD 7 KHAHWGE VDYLQIVP D QRAEH CRUYCEBI LQ\VEVHDXHWY LY GHR RKDQIHVLQ
6LQICERIHMV @Y VRAMHIMXDRHR QGHZ JEEDCP 1QP XP \if @'V
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: HKDYH\MI QU IFDQAIXDUDQNHY LQGHP QLLLFDINRQ DG FXWRP HUFRQ! LGHUWDOI REQI DINRQY

) URP WP H\RWWP H Z HP DNHIXDUDQAAR PARP HY UIDEQ) WHGHIYHY  SUFHDGSHIRP DFHR - RXUSURGAWDQGI XOUDQMFHABQLOG-BMEHN SHIRP OgFH
REQ DMRQY/RUBDHARP P W HOVR RXUMKEMADY DGO LADMARP SOQHY : - HOOR KDYH DI UHGVR SURMGHLQG-P QI LFDIRQWR RXUR | LFHY QURRY HP SR HOGGDIHON \R
WHH WOVYEHP WGE @7 DUMQY) |URP AHMSIQHYHVRURFPAUMIAHYY Z KIGIWHR | LFHJ QUHRRU HP SR HHRUDIHMYRUZ D/AHYIQ) DARXULHTXHANQVKAK FOSCAW
$ GAWRDD Z HKDYHFRQ LGHMIDA REQI DINRQ/AR FHABQPXEP HY Z KIFK Ll EUHDFKHG Z RXGS UATNXLUHWHSD P HOAR I QU LFOQMSHIDOMY | Z HEHRP HICEGIXQ@EU) R
WHHREQI DR/ WARXSP DMUDED DQGOGHYHD O HRARUBXMQHW | L(DRDCFROBWRORURSHIDAYY AKXV ) RUDGAWRIOQRP DIRQVHHL RM2 2&RP P \W HONVOG
SRUIHFAH 1Q1 RMAR&RQRICDM) LOOGADDE\BAP HOV

1 HP D' GQVARQWXHRUUIHSXFHRXUTXDUMO FOWW AMGHGRINKDIHUEXURKDHSIRIWEP

) XMUHFDK GYLGHB/ DG KD UHBXUFKDHY DUHVEMPAR \WHAVFANROR RAUVRDGR ' LUHRRYDQGZ LOG-SHG [P RY RAHMLQIV XSRORUHDQIV FOSMID
WXL HOVOQG | LCDQALOCFRIBMRY © - HOWHQRABMTXULHG\R GR HAHUDGGP D BHBAHRUHIP LCDMRXUFDK GYIGHIG RIMKDHUHBXUKDHSURIUP LQWKHI XU 7 KHIP RXQV
DQGIWNHR R RAUKDHUEXADH/P D | ORMDMDGWHUHSAMRQRUHIP LDIRQR  RUFDK AYIGHIERURXUKOUH U BXURDHSIRIUIP. FRXESDGYHYHD O HAAKHP DNV
SUFHR RXUFRP P ROWRAN RUBHBFHRXUFDK WAHYHY

: HKDYHLORXUWHGLQE-BAEHDQGP D LORXUDGAWRDAQG-EMIHW

2Q0 D Z HHQMIGLOR DWUHH\ HIU VHRROM-RXUG UAYROLQ) FMEWIAMVR XSW PLAOR) WHIGUAW RO 2Q HHPEU WHFBEW
DIUHP HQAZ DVEP HIG-GWR H \MIG\KHP DXUMY GDMR \WHEUHAVY CAON\R' HHP BHU 2 Q2 RREHU WHFUHEWD UHP HZ DV CP HIGHG\R LGFUDHWWH P RXQA
R WHEUGEYY CRON W P LORQI URP P LAIRQ 7 KHOP HIGHEFUHAW UHHP HYBURYLGH/ARDMMXEMAAR PARP DY FREGWRYY ZHP D VHHN\R REBEIQIURP H MY
RUGHZ. GIEHY\WHDYDLOEGILGRUP HOBCEP RQXQGHAHFHAWDAOY RARH FHGWHIBDALR PIIRQRU R FRORIDAG( %' 7$ : HFRXGERIRZ IXQ/
XQEHMKY & WHEVY CAON DADQ WP HI RUJHHIDOFR SR DMSXERAY/ DG Z RNGQ) FDSMID2 Q6HBWP BHU 6HBWP BHU DQG2 AREHU 7HIG (HERURZ HG
DFRP HQG P LARQXQEHMH& UHAVY CAON R\XSSRVWHUIP S XS LOP DX DRMUQ) FOSCELOWAY| RUBHP LFRGBARLT BATGGWHVRDA\ \R UAMDFDK R\KDHKREHY
WURKIK \KDUHU-SXURKDHY GYLGHIBY DOGLGRUIDQF JURZ \W RSSRWQUWY 2 Q' HAHP BHU ZHUEODG  PIARQR \WHRMBQEQ) ERURZ IQIV ) XWHJ ZHP D LGRXU
\LJ QU LFDQADGRMRIOHRXUHG DG XQHXU-GLQG-EWEHW LQWKH XAMUH

2 XURKNIBQGEQ) QGO0 DEAWRDAQE-BMIHNY [P RY RMHMQIV FRXG

$ P ONHIVALILEXOWR P DNHSD P HIVRQWKLYLQGHEAMEGHW DQG RURKHUREDI DR/

$ P ONHIVALIEXOWR RBEIQDY GHAHADY | XWUHILDGAQ) | RUZ RING) FOSAMID FBMICH SHYGWMUAY GHEAHYLFHUATXLUHP HOVRURKHUSXUBRWAH/
t  LRUDHRXUYXQHIEMN \R DOHIYHAKDQHYIQIHHICHRGRP [F LQGAMY DOGFRP SHIMYHFRQAMRY
+

UXUHWHGHEFDIROR DVEWERMICERMROR D) FDK | BZ VIURP RSHIDMRQARVALYLFHI RUGG-EWMEHY WHIE BHBAQ) WHIP RXQAR FDK | BZ VDYDLOE®!
| RURKHUSXUSRHY [(FOGQ) FOBMICH SHIGWUY 006

I @P VRG] I HOW 1QSDRQ) |RURUUHRNY R FKDQI HY LQRXUBXMHR/ DG WH LOGMMHY 1QZ KIFK Z HFRP SBIMDGSORQ) XVDADGMIGYDREIHARP SDHGW
FRP SHIYRLYZ W GW G-EWRUG-BWRQP RUHI DYRIDEGI WP V

5 RAUARYHFRYHDONLQ WHDI UHHP HOARYHQQ) RXUVHIRIVHRXUHG UHRMQ) RHAWDAMWVP D URWMIFWRXUCH OV \R SXUXHEXMOHW DR LH/

7 KHDIUHP HQNRYHQQ) RXUS UHAVY CAOW @P IWRXUCEOY TP RY RKHAMQIV \R LGFXUDCAWRDOHRXU-GLQG-EMEHN VHIDWIOM HU GFHQHRUGVSRHR DRV
FRORIEDAMRUP HJIH HOAMLQRWIQLRNRQYZ W RXUDH LADAY DGLRXUEHDY , QDEIWRY RXUSUHEVY DRI FRQEEQ/! LQOGADCDGE RMHUUAMMRRYH FRYHIOMKDAP WRXU
CELOW \R HY DI HLQCRIYAAKDAP D EHIQRXUGRQY \MP ERQMIKMXAK D/ \KEMPAR SHP WG H A-BIRY/ P ONGQ) FDSMICH SHIBWUVIQH FHVR FHMBIQWWUAKR/

P DN LYY HONV GOQVDQGRK-UDGYDGRY DOGSUED LQ) D) DEAMRIOQE-BMEHNZ KLBIRXULQE-BAEHN XQE-URXUS UHAVY CAON LVRAMBIEQ) 2 XUI DOUHWR
FRP SO Z 1\ | L(DQROCD0G RAHUUAMURAYHFRYHDON FRXGES UKV DQHYHAR GH DXOVZ KLFK Ll GRAXUHGRUZ DLYHS FRXQB UAKONOQ\WHGLEHY WXL LP P HADMSD P HW
R DORMWEQEQ ERIRZ LQIVRUIRFFRIQ) ROFRIDMICSBGEIHGWR P \RVHRXUHWHLQE-EWEHY
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: HP D CREHDEBRIRSD. RXUG-EWDQGRNHJREQIDINRQY

| RXUFDK | GZ V DIHLCDGHTXDM\R P HAARXUREQI DIRQY Z HFRX@S | CFH\XEWTQUIOITX.AW SUREGP V|, | Z HOUHXTEGIVR JHHDAM\K | LIAHNDK | GZ VRURKHZ M
REBIQI XQB/QHHAOY \RP DNHUHTXUHG SO P HOVRQRXUS UHEVY TRV RUFHIBOR RXURKHUREQI DR/ Z HZ RXGS EHLQGH DXOWQE-UMHWP VIKHIR  Z KIFK Z RXGBSHP I
WHKRGEHYR \WRHRED) DARQVAR CFRHBUDM\MHUP DMUMY DG DOR FRXES FDAHGH DXOVXQEHU XMUHLQE-BMEHNVZ HP D LGRXU$ Q \XFK GH DXOVRXEEKDYHDP DAILD
DGYHYHH | HRARQRXUBXMGHN SURGHRN | LQDGALDOSRMRQ QG RSHIDICY WKV

) RHIQRXUHR H RKDQIHWDNMYDQG I XRXDINRQVIQWRHWDWYP D O I HAVWH&RP SDQ v EEONV R UHDT HSURWRMNG J URZ WK LDV LQ IWNDBY DQG HDLLQIV

2 XUl LOCADOMIAP HOVDUHGHIRP LQDAGLOS 6 GRIDLY 7 KHP DNIUMY R RXUS RERIEY UYHOXHLY GHIRP LODMGLQI RMIQPUHIFHY DOGWHWHIWHIQ) R WHS 6
CRIUZ RXGGHIDAYHD 0 HAVE RERIAY BYHXHIURZ W, QOGEAWRD P 0D R RAUICEMMY LFOGQ) RAURMELES LGE-EWEHW DOGRHWEQRKM-UFDK SO P HOV \IKFK D/
\KDUHU-SXURDHY DHSD CEGILQWHS QWGE\BIAVIOS 6 GRIDLY Z KUBIDSRMROR RXUFDK LV IHHDMERANGHNHE QUWGE\IMY $ VDUAXOVRXUHER | ORMIR)/OXG

FKOQHVIQI RIMIQH FKDQIHUHI XDWRQY FOQKDYHDP DMIDCDGHYHH | HFRNRQRXUMTXLAW DQG | LOCADCFRGAWR)

$ GHIHGYHESP HOWDI | HRAMY \WHI LQDGADOHMEVIQGMY  LOFOAQ) HHIVRUUMWIQYROIQ) @IXIAW GH DXOVRUGRQ SHURP DGRHE 1LCDQADAQUMBMNRDY FRX@
KDYHD P DALIDCDGYHYHH | HRARQ RXUBXMCHW 1 LCDQADOFRQGWR) RULAKOVR RSHDIRYY

: HKRTSFDK EDDQRHVIQVHYHIDOML HI LA DO QMR QLLEDO® LOH FHA/R \KH) HEHIO FSRUWQMXIDGFHERERDIRY 2) ' ,&  DUGJGEDIQXUIFHIP W
| EDQNVDJG | LCDQRLOOQMMNROYZ W Z KRP Z HKDYHEDCNQJ UHIMROKLSVHIRUUHHYHYKLS RUBHFRRP HIQRYHQAQWKHI XM Z HP D EHXQEG\RDFFHW DQGZ HP D BH
\RP HRUDTR RXUH M) FDWK FDWK HMXLYDBQN DG LOMR HOMR \WHH WAKRVHI XQB/DUHRAQKUG RURKHE MHSIRMWGE WH) ' & 7 KHIHLY QR IXOUIQMAKDARH
)' & RUIQ RNHUIEEDOQXUBUIZ LOBIRVGHDFFHMR XQOQMUG XQB/LOWHI XMUHLOWHHYHIR WHFRKUHR D) RK-UEDQNYRUI LCDGALOOLQMMNROY LQDUP HD | DKIRQRU
DADD$ Q LEELOUW \R CFRHWRUGHD) LQDFFHALCY WHHI XQB/FRXG DGHYHD O HRARUBMQHW | LCDGALOCBRMRY DG AW

2 XUMREN SUFHKDV BHHQ \XBWRWR | OXRXYDWRQY DQGZ LAOINHD FRQMIXH R BH\XBEMRIR | XRMDWNRQV ZKLIFK P D BHYRDWB DQG GH\WR | DRRLYYEH RQIGRXUFRQARD

7 KHP DINHABUFHR - RAURRP P RQWRAN LV \XEMRVWR Z LGH | OGRXDINRQY LQUASRQHWR YOURXVI CRRY VRP HR ' Z KIRK DUHEH RQG RXURRQAIRD, Q DEAWRQ R WHI CRRLY
AVPXWHGLQWLY35 MN) CRRLY  VHRNRQ DG HYHZ KHIHLQ WKLY UHSRWM CRRLY/ \AWDAARX@ FOX\VH I CRXDINRQYLOWHP DINHABUFHR RXUFRP P RQWRFN LGFOGHWH I RTBZ LQ)

DMYVADYH/E D) HRXUMAY/DEIOMVZ KRIRIBZ. RXUFRP SDQ RUWHI DLOUHVR CRKUHYHRXUI LODGADOIXLADGFHRABUIHV

DQRXEHP HOVE\ XVRURXUFRP SHIVRY/R \LJ QU LFDQYWWAKQEDCIGERYDRYY CFTXAMMRQY ADMILE SDUGHIKLSY MOQAHXMUIA/ RUFCBARORRP P W HOV
FKDQIHVIQRSHDIY SHIRWP DRHDGWHAN P DNHAYDODIRY/R RMHAMKGRR)\ ARP SOIQH/IHHDD  RAKRHIQRULQBMA LQSOMEXTU
FKDQIHVLQDFFRXQI) \WBEDBY SRIAHY JXIGHIGH/ LOMSHBINRYY RUSUCASBY

CRAXDCRUDQIALSDAG GHYHESP HIWLQRXUBXMGHW RURXUFRP SHIMR EXMCHAMH/ RAKHFRP SHMYHOQBAEHIHHDD

GHYHESP HQVRUGMSXY FRIFHOQ) RXULQMBRNICEURSHWY RURKUSURGAWDQG SR FOSCELAW RAKLG SOV SURSUHEY WKW

A EHYHRXUNY DMERNVRUCAGOV

DQRXGHGRUARP SBIMGCFDAMMRY/R EXMQHARVRAMKRBRILHVE. XVRURXUFRP SHIRLY

FKDQIHVIQRXUERDGR GLHRARYRUP DDIHP HW

DQERXGHG RUARP SOING HNXWY RUG-EVWDQIRIRQYLQYRILGQY RANHFXUMKY

\DBVR \KDUWR RXUFRP P RQUWRANE! XV RXUR | LFHY QURRY RURKHBRNKRTHY DG

H+ + + +H+ +H+ H+ H+ H +H H
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t  RKUAYHOVRUIDRRY LFOGQ) WRHUAKGY |URP JEEDCDQGP CFRRFRIRP LF FROAMRYY LFOGQ) KHIKMHELQ MIRY UMQ) QMDA EDINIDOUY DG
DSRMMOHFHMRY DOG\SHPXOIRQUHI DLAQ) WH\LP H D/Z HIDY SXECF KHIGK FUMAY JHRSRIMFDOMMRY LGA.G-ONVR \WUIRIMP - RUBASROMAAR \WHHHHON

, QOEAWRQ \KHP DINHNVRIMAKQRERI\  MRFNV DG WHWREN P DINHVIQIHHIDOKDYHH SHIHAHGH WHP HSUFH DG YROP HI OFXDARY/ 6\WWANSUFH/R P DR
\WMKQRBRI\  FRP SDQHVKDYHI ORXDMS LQ D P DBHIXQUHDMG RUGVSUIRSRINRCDM\R WWHRSHIDIY SHIRUIP DFHR WRHFRP SDQHY |, QWH SDUAMBINKRTHY KDYHLQXNMAMS
VHRXUMHY FDW CRIRQ @M DARQI RTIRZ 1QJ) SHIRGYR P DNHARDMWY |, | Z HZ HHWR BHFRP HLQYROHGLQVHRXUMWY QM DR WARX@ \XEMPAKVAR \XEWBRQNDCFRW GYHW

UARXUAHY DG \WHDMQIRQR P DI HP HQVURP RXAUBXMCHW DG OGYHYHD O HRNRXUBXMHW IWAKOVR RSHIDIRYY/ | (DA DCARQAWR) DGRDK IGZ YV $ GRUICHIQWH
YOOHR RXUARP P RQURAN L(FXAQ) DVDUHXOR RHRUP RHI CARY\VANRYY CERYH P D' URXONQ \EWNQNOBRAAY | RURKUMRANKRGHY

5 DMV5 HDMG VR 2 SHDWRQY
2 XURSHDI) URXOVDUHINHD \R I ORXDM VLI QUL LFDQW®

2 XURSHDY UAXOVOUHD | HRMGE, DZ LGHYDUHIV R | CRRW\KDARRXSP DMIDED DGYHYHD O HAABYHH/RUSUR MIELOW 7 KHIRGBZ QY | CRRLYFRXTSLP STRWXMUH
RSHIMRY/

P IARRHRRP IF FROGWRYY DZ R LGHHRRP LF WBZ GRZ QRUGMXSWRQLOWHJ GEDO LGDADCRULQGAMMDCP DINAV

GIDOW CFRQMY RUHIXODRY ROQJHY LFOAQ) FKDQIHVIQLP SRW SRV XOWRQY DG WIUL TV \MFK DVUHIXDMRYV/IP SRHGE WWH8 6 JRYHOP HOV
WA H SRIVR&KICD  RURKDQI HYLQWH LOM SUARINRQ RUHI RUIAHP HOAR H MY UHPXAUHP HOWV

FRACFUDAY I RP LQ MIRQRQP DMIDY HP SR HHZ DI/ MG SOV OERU DG AR D4 CRMUQ)

FRP SHIMWYHSUAAK U RQVHIG) SUFH/

IRIHLIQPXUHERA H FOQHUDMI ORNDINRY/

RAUCELOIN \R LOARGFH DG\WHP DNNFR-BBFHR Q7. SIRGEW

FKOQIHVIQSURGPNBYHHVP I UAXEMY) 1URP FKDQIHVIQPXWRP HUGHP DG

FXWRP HUGHP DOGFRMCGHDIRYY LGFOGQ) \WHM] HOQGWP LQI R FXWRP HUREHY FXAXEP HY GHAMRQVAR CFFHBLDM G-RHBLDMRUGHD) \KLSP HW FXRP H
GRAMRY/RQKRZ \RP DI HWHULQMIRY PP HYTUDMR UBORHP HOAR RXUFRQAXP CEBISIRGANVRUWHUG-AMROAR GHI H SIQMRQSURMAV

$ WHOYHIR RGHYUFHYHSZ KUK FOQEHVKISSHELQD TXOMMIEHFDAHR WHWWIGHR R FXWEP HYVR Z CVXQMDDIMLQD TXOWMNR FRP P VR SXUKDHGHWR
FESMICH SHOAUMUHCBSURYDRY DQG FROMEIQNVRARXUIGQ) DAKHHIGR DTXOWMU RAKHKRSHR RBEIQQ) P RUHI DYRIIEGISUAQ) [URP DFRP SHMRUVHN.G) \WH
BAMGHW

+H  +H

H +H+ +H+ +H+ +H +H

¥ ;QJLQ+LIJQ'J DG GHYHBRSP HQAQYHWR HQVUHDY) \R GH. SIRGANQNRGANRY/ DG\WHH SDOMROR P DX CRXUQY) RANRXUAQ) DOGHILGHHIQ) RSHIDARYV/LO
D

SURYIMRQVI RUH FHW/DQGREVRBIMLQYHORY UHI) \RWHORN R G-P DQG ! RUDQGWHAVFRQMADTFHR SIRGEW

LP SOLP HQNKDLI HYI RUPHMIEQ@RY). OYHS DOGLQBQILEGIDAHN DIGJIRRE LD

RXAUCELOIV \R LGRBDHVDBY LQ@HZ IV RAULGRBDAHG P D4 CRMUQ) FDSCAW

DOLCRUDHIQWHBDIQ) R RAUSIRGENR PXMEP HY/

AMXSUWRQFDAHGE. KHIBN SDQGEHP LRV DMUICEMDIMY RUJGEDCFRQ QR

WHVKFFHWR \DBYAKOQEHH SDQURQLOS RERIFY

RXUDELONY VR H S5 RXUI GREDOGEMMEX\WRQ FKDQCH RURXUFRTDER DIYH DG P RELGIURERN

SODTBERUP XGMNMWKY Z KIFK FRXG GOG\R DG-FIDHLIQWH XA DMM] HR WHP DUNHVRURXUVHP LFROGARUDGE HBRRQE WWWSIROEN DG

\WHEHON R RAUNXSSTHY DG VEFRQUPRY/ AR P FHABURGAANXDIW RUGHIYHY  UHDAUHP HOVQHHE-G\WRADIN  BXMRP HURGHY 1 RURXUSUIRGANV HSHADD L
FRORIEDMS UHYHXHY LCRFHDH

+H+ + + +H+ +H+ +H+ +H +H
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$ VDUAKOWR \WHIRFIRQ) DQGRA-UICRRY Z HKDYHH SHIHIFHGOQGP D FRQMXHWR H SHUHZFHP DMUID0 OFMDNRQ/LQ! XMBHRSHDICY WAXVRQD TXOWE® RU
DQQXOCEDMY/Z KLFK FRX@SP DMUDED DQGOGHYHD O HRARUBXMQHW | L(DQRLOCFROBMRY RSHDI) UAXOVRUMEFN SUFH

, | RXUNKXSSTHY/ CR CRAP HHABLIRGXRWRUGHIYHY - UHTXLLHP HQW Z HFRX@ KDYH UHGSXFHG URYHXHY DQG HDUIQIV

1 DO R RAUNKSSIHYZ HHR FOGRHCFROMFWRUFRP P L\ HOWVRUI OR P HAMMH TXOIMA RUGHIVHY UATXLUP HQWGHHG-GR\DIM HXKRP HURGHY| RURKUSUIRGEAN
Z HFRXG AHWP H\HQLYHPXMRP HURGHY KDYHMI QU LFDQ® GHRUHDHG UHYHOAHY DG HQ)V DGG EHVKEMRAR FROMFXDOSHIGNY Z KIFK Z RXGSKDYHDP DMIDCOGHYH

HIHAWRQRXUBXMCHW BAXOVR RSHDIRQY DG LDCALOCARIGMRY , QDEAWRY Z HUHD ROFROAEAWP DX CRMUMY| RUFHMIQR RXUSURGEN DG RXUCELDIV \R P HANDORP HJ
REHYI RAKRHSIRSEN G-5HIB/XSROWHWP HIGHW DG X0V R \WHZ RINSHIRP HGE! WHHKEFRQAMIRRLY RYHZ KRP Z HER QRW] HIAVHID FRQIRO

7RDAHMQH WNZ HOHG-SHIGHAKSRQWHHON R RAUNXSSTHY DG FRQAIAP DX CRMUHY W KHS P HHACRBDVHG SURGEAWRUGHDYHY WHTXAUHP HQWV WP D EH
Al IEXOVRURHMEOQ \XSSTHY\R P FHAGHDYHY UHDXAUUHP HOVIQDSHIRGR IDBIGJUWRZ W \WWHIH RUHLP SR RXAUCEL@MWV R P HHARXUPXWRP H GHP DB/

2 XUNKSSOHY DUHVEMAMR WDCH U XONRYY LGFOGQ) VB VOGH SRWHAMANRD/LP SREGE! WHS QUMG6\BM/* RYHIP HOADGGE. WHJIRYHIP HOVR RKHU
FRXQUHY 7 KHVHU-I XOORQY FRXTBLP STRARXUVKSSIH Y CELOUV R SURYLGHXVZ LW FRP SRCHVI RURXUSURGXAN RUFRXGBLGRUDHWHSUFHR \WRVHFRP SRGHOW

© HUHD RQWHI LCDGRLCOMHIW R RANKSSTHY 7 KHBWR \KSSTHYHWHUD/DUAXOR | LCDGACOYCEON EDNXSH  RURKHZ MAFRXGKDYHDP DMIDCOGYHYH
HI HAWRQRXUBXMCHW BAXOVR RSHDARQYRUI LQOCADCFRGEWR)

7KHIGEDOXSSO WKRIRTHR HBRMFDORRP SROHQWDQGLQ MWRCDLY. FRWICRIHDVAYLP SCRARXUDELOIV \R P HANRXWRP HJGHP DG DG FRX@ DGYHIHD D I HAARXUBXMCHN
DGILCDADAHKV

7 KHIGEDDXSSD WKRMWHR HBRUFDOARP SRHOV LGFOGQ) WP LERQGRRURKLSV 1P STRMGRXUKSSD AKOIQLO $ VDUAKOVZ HH SHIHR-GOQGP D
H SHUHZFHLQWHI XUHUH LGRUDHVIQRXUGDG\P HY/ DG FRWI RUFHIBIQFRP SRHOVI RUFHMEQSIRGEN : HP D DORH SHIHFHGHD VIQWHGHIYHY R \RP HREGHYSORG
B RAUPMFP HY , QDEAMRY (@RI SUAKKUYKDYHLQWH SDIWRQUEXWGEAR LGRU-DHG FRIVI RUSURSEWARP SRHOVDERQ Z W Z DIHLQ MIRQZ KIFK\ LHEHEDP LQP 0D
[P SCRARWHFRWR RXUSUIRGEN JURWP DLILQDQGSUR IWRUWH\ HU , QDQH | RWHR P M DAMWHHUMY Z HP D LOVRP HFDAY LRXUKLI KHUFRWV GXHR LOYHIR HAR
XSSO FKOQUAAHF DGR VHPXUH DYDLOEGILQYHRRY  RUKDYHH \MIGHERUGRQ FORHIIEG! SXUADHFRP P W HQIVZ LW VHP LFROGPRUNKSSTHY Z KIEK LOURGEVIQHIRY
UM L RXUI RUFDIVSURYHLDFRXUDM - HKDYHDORVRXUAHG FRP SROHOWI URP . DEAWRDDKSSIHY DG P XAMNRXUAHE DG SUH REHHG FRP SROHQVOGG LQMKHG I RRGVIQAHIRY
LOVRP HFDHVIQDQH | RYWR BEEHWHLP SCRAR \WHDGYHYHWXSS® FKOQFRQAUWRQ/Z HKDYHH SHIHFHGLOWHSDWA RZ HYHU UL Z HOUHXQEGIR HEXUHP DK CRMUCY
FOBOFAAYI URP. RAUPXUHWRUGHZ. \IKSSTHY DQG FRQAIPAP DX CRXUHY RQDFRFBVBEGIWUP VRUDADED RAVKFFHM X P DI HRXUSXUFKDHFRP P WY HOVDQGLOMHORY |1RU
FRP SROHOV RXUCELOIV VR GHIYHURXUSURGXRNAR RXUPXMRP HYLQWKH GAUUHG TXOQMEY DAFRP SHIMYHSUFH/RULQDWP HY P OQUHUP D EHQHIDAYHD (P SCRMG : HP D DOR
CRIEHI XD CEGIVR SDN/CEAMRICFRWWRQR RXUPXMRP HY Z KIFK FRX@S KDYHDQHI DAYHLP STRARQRXUAXOVR RSHIDIRQY DG LOCADCFRGAWR)

2 XURSHDIRQVP D BEHDGHIHD [P SERMG L RXURXWRXURHG FRQUERAP DX DRMUHY RUVHMFHSUIRIGHY I DIOR SHIRP

. HGBHIGRY) G / \& 3) G \RPOQICAMHDGWIRA) / (; OG- ICPLO R SURGEWIURP IWICAMVIQO DM D 3G XV&RS 33G] XV \RP D4 CRMMH
DOGWWRK) / (; DOGO DIQP SURGAWIURP IWICAOMVIQ0 DI MIDOG 7 KOMQGOGERA 76 IDP O R SIRGEWIURP IWICAMIVIQ0 DM VD 6$0 0 HANDAR
P DOX CRMUHDQG\WMARXUMRLLY HVMANVTP LO R SURGEWIURP [WI CALMNVLQ0 D) MDOE 7 KDMQG DG RQRKMHUFRQMFAP DA CRXUHYR P 04 CRXMUHRKM-USIRGEW |, | 1RU
00 UDRQWWHH RO DX CRMUHY FOQRVBURYLGH XV Z WK \WHHSURGFRNLQDWP HY | DKIRQ RUDAIDZ HP D QRAEH CEGIR VHIDKHH SRGENWR RUPXWRP HYXQIY H
HQAUDMP LOUDUIQIHP HZ LW DQ DEMCDAYHFROAEFWP DX CRMBL

| ZHH SHIHFHDSUREBP Z W RXUNKSS® R SIRGEWIURP ) ®] 30] XV 6$0 0 HHANDWRURURKHUFRQAMFAP DA CRXUHY WP D \BNHXVMI QU LFDQMP HVR HWH
P DX CRMUHWH SURGKRWRUI LQG 00 DEMIDMFRQAIPAP D4 CRMUH Z KLFK FRXCS UAKONOQVXEWEIMICH SHOH DGG GMXSWROVR RUBXMHN ;  HKDYH KRZ HYHJ MIQILFDQ®
LOMRAGLORXULQMIDCP DO CRMUQY 1RU) / (; SURSENLQRXUSHEX \IW

;- HKDYH DOR RANRXUAHG FHIBQ I HHIDCDOG BGEP LQMADRYH | XQRNRQVAR UHBXRERIVHYIFHSURYIGHY P DR R Z KIFK DHIQI RIHI QFRXQMHY VRP HIY HYLP ST
FRP P XQRDINRQZ W \WWHP BEHFDAHR @QIXQIHDBGWP HAI T HIHAHY 7 KHUSURVHIFHLQI RUIHI QFRXQMHY DR LARUHDAHARHUMNWH - FRX@EHH SRVHGWR SRDWNAO FRQ CANIG

A BV UMW $ GAVREID \WHHP D EHGL | LEXONY HIFRXQMI-GLOFRRECDY \KHRAARXUAHG RSHIDIRQ/Z W H MY | XQRMRQ/OGRSHDIRYY || ZHIDAQ
\KFFHM X
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FRRAQNY OGP DEILQ) WHRXARXUAHGVHYLEHSURYGHY WP D FDXVHDQDGYHYHH | HAARQRXURSHIDARYY Z KLFK FRX@SKDYHDP DMUIDCDOGYHYHH | HFRARQRXUBMGHY
WAXOVR RSHDMRYRU LOCADCFRGEWR)

2 XUBXMCHWP Dy \XITHJLL ZHDHXQDEGIWR DMCRNDQGUHBIONA HP SR HV

&RP SHIMRQI RUFP SE HVZ W WNYZ HUTXULHLY LOAMHIQWHKLIK WRKQRBI\ LGBMY : HH SHRAQMMHFRP SHIMRQI RUHP SR HAVZ L@FRQMMHIQ 2XU
\KFFHW/Z LOG-5HIG RQRXUCELOIV R DAERADGG UABIONY \WAKQFDOHP SR H/ 7 KHBWR RHRUP RHNA. RURKHUHP S(R H/ DGHRUHDHLQ RXUCELON \R DMEFADGAURTO
TXOOLHGHP SR HY ROWHGHD) LQKIUQI N SHYRIHIFRX@S HIFK KDYHDP DAMUDCOGYHYHH | HRARQRXUBXMQHW UAKOVR RSHIDIRQYRUILQDADCFRQAMRY , QOEAMRY
H LMY RUGHZ LP P LIWDNRQQ@Y V SRIAH/RUBHIXDIRY/IOWHS 6 P D @P MKHSRRCR DYDMEGMIBQAQWHKLIK® \N.ADG\WKQFDODERUP DNV

2 XURSHDIRYY DOGWHRSHDIRQVR RXUPXWRP HYDQGVXSSTHY DUHVKEMAAR IMWR QDXUDCFDBMARSKLE HYHOW \HYHHZ HDIHU Z IGASUHDGKHDGK HEIG-P LEV DPWR
Z DU WLLRIVADIENY DQG\WHWWU-DAR. GRP AN DQGLQM QDMRCDOM LR IMADREANY DQ. RHR Z KLFK FRXES UMKV FDQFHIDWRQ R RGHY GHD VIQ GHIM-UHVRURKHU

EXVGHW DR RUGWR FXMEP HY/DQG FRX@ GHIDAYHD O HFRXUBXMQHNDQGURKOVR RSHDIRYY , QAHIBIQ FDVAY RXULQUKIDGRHSRIR P D EHLQWKI | IALHDAR
FRHJGRWHY

2 XUBMCHNMLVIQMDIRIO.Q DM Z W RAUNIBY VHYLFHDOG 0GP LQMIDAYHSHYRQGHIDGG RAUPXMRP HY DG \XSSTHY GFDAMGLQ QP HIRXVFRXQUH/ARURKI KR
WHZ RE 2 XURSHDNRYY DG\WWRHR RAUPXMEP HYDQG\XSSTHY DUHVEMAMR GMXSINRQIRUDYDUHIV R UDRYY LFOGQ) Z RINWRSSDIHY CRVR Z DUDGEJHRSRIWAD
FROQEMMURINP - KHDGK HBLGHP LBV 1 LUV HOWKITXONAY KXAUIFDGHY WSKRRQY YRBDQF HXSWRYY HHJ\ \KRUBDH/ \WBFRP P XQFDIRQI OUY WXKIP LV | GRAQ) RURKHU
(DMIOGE\DAMY [(FOGQ) D/VDUAKOR JEEDCRIP DMAOIH $Q GUXSIRQY/IURP \WHHHYHIIVFRXGS UHTXULHVEWSQMICH SHIEWUY DG UHFRYHY WP HVRIX@D UAXP H
RSHIDARQ/ DG FRX@ DOR KDYHDP DAUIDCDGYHYHH [ HAARQRXURSH DR DG LDGADOUAKOVAR WHH \WQAKDARWHY DHXQQKUHGRUH FHHGLOMXUDGFHUFRYHIEY DOG\R\KH
H WARDAKAK GMXSINRQVDGHIHD P STRRXUHIMRQKLSYZ I RURXWEP HY $ GAMREDD D0 VKK GUXSIRQFRXGP DMIDD LGRHDHRXUFRWDQGH SHMH/DVZ HaD/
FDOHGHD VIQ [P RY REHMLQIV WKLSP HOVR SURGEWUR RXUPMIFP HY RXUCELOWV\R SHURP VHYLFHVUTXHAGE. RUPOMEP HY RARHIQADINRO DG DFR-B\BFHR
RXUSURGFW DN HAMWY $ QR \WHHFRIEWRQYFRXS KDYHDP DAUIDCDGYHYHH [ HAARQRXUBXMCHN | LOCADCFREAWRORUUAKOVR RSHIDARY/

5 M\V5 HDMG R, QMBRXDCBLRSHIV 3,3 DQG &\ EHMHRXUW

7KULGSDUWW/P D FDIP ZHDUHIQ UQILQ) WHULQMBRMDCSURSHIV DQG Z HARX@ VX | HUM.I QL LFDQWIDM DINRQ FRWV AFHMQJ H SHWHYRUBHSURYHOMG I URP VHTX) RXU
SIRGFV

© HKDYHEHHQVXHG | RUSDAQAK) UQIHP HANQWKH SDXDQG UHFH YH QRIVLEDARQY I URP WP HVR\IP HWDAZ HP D EHIQYIRDIROR SDMVKHISE, RXHY $ QDAVHWROR
SDAQAG UQIHP HOADICLQNXV L \KFFHA XO FRX@S KDYHDP DALIDCOGYHYHH | HAARQ RXUCELDI VR VHIRXUSURGXANV RUMRXES | RIFHXVVR VHHN DOFHQH\R\KHLQMIBRMD
SURSHW WKWR RKHYRUDGMMXAK SIRSEMRWDAKH QR & HULQ U HWHLQMBRXOOSURSHYY WKWR RKHY $ CRHOHFRXGEHYHY H SHMYHWRRRRIQRIP D (RW
EHD/DMEGIDADD6LP LI  FKOQILQ) RUSIRGENRUSIRFHAMAR DYRGLQ UQILQ) WHUIKWR REHYP D EHFRW® RULP SURNFDD$ GAWRID SDMADN DIRQKD/LQWH
SDINDQG FRXCBLOWHI XWUUHUHTXLHDMI QU LFDQAKVHR . P DI HP HQAWARXUAV DG LOYRYHDGIW DGH SHOLYHGH HQH HYHQL Z HHYHQXWOD SUHYDO, | Z HARRISUHTIO
ZHP LIKWEHIRFG\R SD. MIQILFDQAEP DIHY RABIQTRHAY P RAI RUSIRGEN RUMKS P INQI RAUSIRGEN HIFK R Z KIFK FRX@KDYHDP DMIDCOGHYHH | HFRARQRXU
ILCDADCFRQGURY RSHIDMY UAKWVRUFDK | BZ V

, | ZHDIHXQDEBIR SIRMANRXU, 3 ZHP D GVHD YDOXCERI DWHARUP D LCRXURRW® QM DNRQ R SIRMAWRXUWI KW

: HSLRMAAKH\WAKCQRE\ \KDAV LCFRBRIDMSLORXUSUIRGARWIOQVHYHIDY DV LCFXAQ) WURXIK SDRMAVARS\ UJ KWAIDGP DUN DOGWBGH VHRUHABIRMANRQ DG B
FRQALRXOCD) UHP HOW RZ HYHU HYHQZ W \WHHSUIRIMANRQY RXU, 3 P D MINDEH FKDEBQIHG LQYDIEDMS RIVKEMPVIR RKHULGQ UQIHP HOATRIRYY |, | DMJIQI LFBQASRMROR RXU
,3 W1QYDIEDMG RULCH [ HARYH RAUBXMHN FRX@ EHP DMUDED DEYHYHD O HAKMS

$ BHDRK R RXURSHIDIWRCDCRUMHRXUW M WP VVARX@ GHIDIYHD DI | HRARXUBEXMQHN DQGLHAXOVR - RSHDIRQY/

© HUD RQYDURXVIQRIP DARQWAKGREI\ GHE RINVOGGM P VAR SURFHN WIQP MIQGVRUHHBRARQE LQ RUP DIRQ LFOEQ) SURSUHEY DQGFRQ LGHMIOEN DG
VRO RAVDGG\KSSRYDYOUHIV R EXMCHN DAY LFOQQ) P O CRXUQ) WAHDUAK DG GHYHESP HQMKSSD FKOQP DI HP HOAMDBY DG IFFRXQMY) © HKDYH
H SHUHFG\HYHICDAP SMGR BHUDMINVR RUCHE RN 1 RHR \KHDINP S\ DAIRNY KDYH FDXAVHE DAMXSINRQVR RXURSHIDINRQ/ RUKDG DP DMIDCOGYHYHH | HFRARQRXU
EXMGHWRUI LOGADOBAKXAV $ VDUAXOWR \KHDMP SV Z HKDYHVENHD! XUKHUSUYHQUIYHVHRXUMY P HDAUA/AR SURBFARXUN PV * - HSIM\RH SUAYHQRYHVERXUM P HDXUVZ H
KDYHLP SBP HQMG Z HP D' FRQIMXH\R EH YXQHIEGIVR DARP SVE \MLGSOWAARIDQ
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XCDAKRU HG CFFHWAR RXUGHE RIWRANEREIHRXUM P V 7 KEHDAKP SV Z KLFK P LIKWEHUHDMG\R FUP LQDOKTANHY LQBMMDCHVSLRE) HRUMBIM \SRQRUGLONKMRQY
LCFOGHW Q) R FRYHM® LQARGFHP D DR RXUFRP SXMY GHEZRUNVDQGM WP VOQGLP SHYRIDI) DAKRU] HEXVHY $ GAURDD HYRIIQ) JHRSRDWDOMMRY/RU
FRQ QRVKDYHFUDAG DKHIKMIHG UM R R BHYHRXUNY DEFNY | QDEAMRY \WLLG SO \KSSTHY DG HLYLFHSURYLGHYWKDAZ HUHD ROVR P DI HRXUGHE RIWOGM NP V
DOGZ KR SURFHW/ DQG WRUHRXUSURSUHELY DG FRQ LGHQIMIOEW LFOGQ) WHEBR RUPMEP HYDIG\KSSTHY P D D3R EHEMAAR P LOUDAINY ( P SR HVDGG
FRUUFARLYP D DOR DWP SR JDQXDKR HGCFFHWAR RXUM VNP \/ DG MMIOSURSUHEL  DOGFRQ LGHMDOEID 6XFK DIKP SIVFRXTS WAXKOVQWHP [MBSURSUDIRY \KHW
P MXVH GVFBRKUHRUGVRIGMKRIROR WHLQMBRXDOSURSHW ROWHSURSUHEY  FRQLGHOMCRUSHIRDOQRP DIRY R 7HIIG GHRURKUFP SR HY PXWRP HY \XSSTHY
RURKHMLLG SO DV/Z HIDYEP DIHWR RUGMXSIRVIQRXULG RIP DERQWAKGREI\ GHE RINVOGG M APV 7 KFVH\RUDVOUHFRQABR® HYROLQ) DOGH SOUAQ) KK DY/
WURKIK \WHLRBDHEXVHR  DMYLA DO QMM HFHIQRXUSURGANDGGH SOUAQ) UHP RMZ RUN RSSRIMQWAY RURXUHP SR HV \MHIE LGRUDICQY WHQL I LFXOVR GH HIEQ)
DIDOMK-P RULP SBP HAMY DEHDOMSUYHQBMYHP HDXUY $ WP SWVVR.JIDOXCDAKRU] HEOFFHWAR RXULQ RIP DERQWARKGRBI\ GHEIRIWOGGM WP VP D BH\KFRHMXO
DOGLOVRP HFDAHY Z HP LIKWEHXQY. DUHR DQLCAGHOARUWP DIQUWGHDQGH | HAW $ | DOUHLQRUDEUHIK R RAURSHDIRICRNHRXUMY \X P VRULG UDIKFMUH RAKRHR
RXUNKSSTHY DOGRMHVHYIFHSURYIGHY LFXAQ) D/DUAKOR A BHUDMIANY FRXGKDYHDP DMIDCDGYHYHH | FRARQRXUBXMGHN RN LOGADOAKIV QVXSWRUBMQHN
UAXOQWHAWRKUHRUP MAHR SURSUHEY RUFRQ LGHOMOQRP DIR) GP DIHRUW-EXBINRY FDAHEWAYDIGLGRUDHRXUFRRIV ©  HH SHAAR FRQMH\R GHYRM

LI QULECQABARXUFAR WHVERXUNWY R RXULQ RIP DIRQWAKGRER)\ GHERINVOGM APV ) XORHP RUH RXUH I RIWAR FRP SO Z MW HYROLQ) @ VDQG U XOUWRYY UHDMG R

A BV P D EHFRW® DOG0Q | DOUHVR FRP SO FRXGB UAKAONOLOYHAN DARDY SURFHHEQIV LOYHARUOY. KW DG UW-SXBINRCOEP DIH

$ BHDAK R WHVHRXUWR RXUSURGKPWFRXG CHIDIYHD DI | HRARXUBXMQHW DQGURKXOVR - RSHDIRQYY/

© HP D EHVEWRWR \HAUW BHRKHV/R FHIMOQR RUSIRGAVADAVHGE. YIDAHY L@ DCEHIN LQVRUKEMNQ) \ERBIH RUCAVR YDQEDDWP B \KULG SDWYRURXU
HP SR H/RUFRQUERRLY $ BHIRK R RAUSURGENHRXUMY W P VFRX@ KDYHD P DMUBCOGYHYHH | HRARQRXUBXMCHN RN LCBQABOHXAV AMXSWRXUUBXMHN BHXONQWH
AVFRXUHRUP MOWHR SURSUHEY RUARQ LG-IDAOQ RP DIRQ AP DJHRXUUHBXIINRQ FDVMHBWHY DGLRBHDVHRXUFRRWY : HH SHRVWR FRQIMXH W GYRWM LI QULLFDQV
URRXUH VR \RHVHRXUMY R RAUSUIRGERNV

: HDIHH SRHGW UMVHDIWMG\R\WWHXHR $, \WRYE\ XVDQGRMHY

2XUXHR $, \BRYP D \KEWRAXVAR LI QU LFDQAFRP SHIMYH GIDDUIXDMAY DOGRMHUUMY DG \MHIHFOQEHQR DAXUIDGFHWDARXUXVHR $ , \BRYZ L@HKOFHRU
SIRGAEN BEXMGHN RSHIDIRQ/RUBXOVMODEHH R XV 2 XUFRP SHIYRLYP D EHP RUMVKFFHM XAQWHUXHR $, \RRY LFOAQ) B GYHBSLQ) \KSHIRUSIRGFANVRU
[P SURVLQY \WHURSHIDIRY/Z LK \WHDMMBEFHR $, $ GIWRIDD WHHFRXGEHDGHYHLP SCAVIURP | HSOORUMKP V L((FOGQ) UHDM\R IR SRIDIROR WG SO
RS\ WKWMG P DMIDYIQR MUHOQI X HP REHY @B TX0MW DQGEDY D/Z HID/AKDEBI HYLP SBP HMY DOGP DQEQQ) $, \RRY \KFK D/WHFRP STFDIRQ/DUMGQ) | URP
LQRIUDMY \XAK \RRYZ W H L) WK WP VDG SUIRNHY DG 1 URP UHIDGFHRQWMLG SOWV'S , YHOERWY 2 XUXVHR $, \BRY RURKUPXRP HYXVH/R RUSURGEW\KDN
LFRIRDMS, FRXGOOR UAKOMQWHERWR FRILGNOQ RIP DARQRUQMBRMIOSURSH W RUDDIIEMON R FIIP RUH RUPHIQMBRXOOSURSHYY UKW D/Z HODV\KEMAV
XVAR UMY UHIDAGAR LQABRMOICEURSHY LQ UQIHP HARUP MCSSURSUDARD COBISUYIR. A BHYHRXUNY DOGWHXQDAKRU HEXVHR RUGADE 7 KHMUMVARNRQ/LQZ KIFK Z H
FRGAMBMANVKDYHOGGP D DERSWIY VOQG B XOMRY/HDMG\RS , Z KIFK FRXTS FDVHXVVR LGRXUI UDMUFRP SIDGFHFRWY QP IMRXUXVHR $, \BRY RAVXEMRAAR GIDO
UEOMY/

5 MW5 HDMG R/ HIDCDQGS HIXMM). &RP SCDQAH
7KHLP SBP HQIMRQR \BULIVRQRXUSLRGKRNP D, KDYHD P DMIDAP SORAR) RUBXMQHN

2 XUBMQHWRSHIDIRQYY DG XSSO AKOQDHIGEDCDGP D BEHAVOOMSE WHLP SBP HQBNRQR BT, QUHRHY HILY \KH8 QMG 6\BARMY/ KDV LP SRHGMI QU LWV
UL VRQIRRGYIURP VRP HR RXAUMBAQY) SDAIGHY BRGP RIAMI QU LFDQAIUL TV ARQIMXH R BEHWUHDMHGLQ@IKWR - IDELGD HYRNQ) JHRSRIWADOMMRQ/

: HFOQRMBUHEPAZ KDVXURHUCRNRQ/P D XGIP DAD EHINHDZ W UAGHRAR\ELL  VRUZ KDABIRGANRUHQMEVP D EHXEMAMR \XAK CRARQY RUZ KDABASURFDIRD
PD EHINDE RAHUFRXQUH/IQUASRQHRS 6 CRIRYY | Z HFOQRWIQGZ D VAR P M DMRHSRMOMICLP SCRWI URP WHVH\IL T VAKFFHM X@ RUQDWP HD P DOGHJ WHH
DEAURDOMU | VDQG SRIAHYFRX@S KDYH DML QU LFOQAP STRARQRXUBXMGHN DOGRSHDIY XAV 7 KHIRMIOP STAARQDQ Q7 \BUI VIVAXEVMAMR DQ® EHUR | CRRLY
LFOQQ) \WHH | FRAYHEM GAUDIRY [P RQMARSHDQGDMUHR \HIU Y 7R GDM UHFHQABLL T FKOQ) HYKDYHQRADG DP DAUDCDGYHYHH | HARQRUBXMCHN | LQOGADD
FROGURQRUBMKOVR RSHDIRYY KRZ HYHJ LOWHI XXUH \KHLP SBP HOBMRQR DEAMRDOMU I VE, \WHS QWG E\IIA RURKHUFRXQMY FRXS KDYHDP DMIDCDGYHYHH | HAWRQ
RAUBMCHN | LODCADOFRQAMRQRUMAKXOVR RSHIDIRY/
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, QOEAWRQWR WHIRMRQAIN-DE, WHS QWMGEVBIMY &KICDKDVLP SBP HMGUABIDRY VB VRQSURGFANP DEHIQWHS QWG E\IAY OGP SRUMGLQR&KICD 7KH
UABIDALY \BUI T VRURKHMDEH WAMRNRQY/LP SOP HOAMGE! &KICDOGG SRMEG! XMHUABIDRY [RIRVE! &KIDRIRK-UCDIRY/P D LQWHI XMHGMXSNRXUBMGHY
RSHIDRQY \DBVDJE\XSS® FKIQDQG WHIH RUH KDYHDP DAUDCDGYHYHH [ HAARQRXUBXMCHNY | LOCADCFREAWR)RUUAKWVR RSHIDIRY/

7 UDGHUH X@WRQV DQG UHAMRNRQY LP SDRARXUCELMW R P DQXI DRMUHRHIBLQ SURGKRV DG R VHDBURGXRWVR DQG \XSSRINAHIROQ PXWRP HY/ ZKIFK P D' P DMIDD
DOHIHD D THANRXUNVDBY DQG UHXAVR RSHDWRQY

: HOH\EMPARS 6 QOF VDG UH XONRQ/AKDATP WG UANUPARHH SRWR \RP HR RAUSURGAVDGVHYIFH/OGGP D BMMPARXUMEQRNRQYZ LW FHVEOQ
PXRP HY EXMQHNSDNGHY \KSSTHY DG RAMHUSHIRYY , QRHNIIQAURP WY H SRIWRQIRCDGE HFRGRP LF\VDCRIRQY U XOMRY/ SURLEVIKHH SRYR FHMBQSIRSENV
\HYLFHY DOGWAKGREILHY DOGLQRMHUALRXP \WIFHY DUHUHTXUUHG R REEQDQH SRWIFHOH :  HP XWIOR FRP SO Z W H SRWHIMRIRQ/DQG @Y VIP SRHGE. RKHU
FRXQUHY/D | HRAMY WEGH DG LOYHWR HQN 2 XUH SRIWRP SCOGFHSURIUP P D' GRABHVK | LFLHQAR SURYHONDTLCDGYHIMONFRP SCOGFH YLRONRQY DG \MHUH DUH UMW AKDARH
FRP SIDQFH FROARY FRXGE EHAURP YHOAG H SRUQ) XVAR GICOITELOMY $ VIXUMHUGAAUBHGEHBZ  Z HFDQRANXCOM \KHLP SCRARDAKHH SRWRQIRY DQGHRERP LF
\OGRMRQY KDV KOG RQRXUMIBY KRZ HYHJ FRP SIDGFHZ WK\KHH@Y VKDY TP WG RAUCELON VR FRP SHMLQ FHYBIQ UHILRQY DG FRXCE FRQMXHVR @ KHP LOWKHI XUMUH
&KOQJHVIQ DOGUASROHAR 8 6 \WDCHSRIR FRXGS UHBAHWHARP SHIMYHIHAR RXUSURGKAN DQG FDAHRXUNIBVR GRS Z KIFK FRX@S KDYHDP DMIDCOGYHYHH | HAARQRXU
BEXMQHW | L((DADCFRBURQRUBMKOVR RSHDMRY/

7KHS 6 JRYHIP HOVURP WP HVRWP HKDVIWKHGH SRIVHAXIRIROAKD/BURKEVE 6 FRP SDQHVIURP H SR 8 6 P DN CRMUBGSUIRGEN | RULIQP DM CFMUG
SIRGENVZ NP RHWID  FROMRBGS 6 FROMIMRHIQP DEHSURGAW KIEK Z DVSIRGAGXQ) 8 6 \WKQRRI\ D/ZHIDVS 6 RWIQWKEREI\ ) RUH CP SO WH
8 6 ' HEOW HONR &RP P HFHKD/UMMPAGWHIFFHWR 8 6 RUJLQWAKGRBILAVR FHYIQ& KLGHHVHP LFRQGARUFRP SOQHVE. DEAQ) WRHFRP SOOHARWKH( QINV/ W
DOGWH) RIMJIQ' LHRVBUIRGAVE XB1 2)' 37 XQaHUS 6 ([ SRYS GP LQVADIRDS HIXMIRY 3($5°  7KHDEAWROR FHYIOR WHHFRP SIQHARWH( QMY/ IWKD/KDG DG
Z LOFRQIXH\R KDYH DQDGYHYHLP STRARQRXUBXMQHWZ K \RHVHPXWRP HY © - HFDQGRAI XOUDQM-WWDVZ HZ L@EHCEGIVR | LB RUCFHQAVZ MN\KHS 6 ' HSOWY HWR
&RP P HIFHRURNH.Z IVHVENH CRIRQVLQWKH I XAMUHVR P LGP 1] HWHLP STFAR WH UAMRRQVRQRXUBXMGHN

7KH8 6 ' HEDWW HOAR &RP P HIFHIWXHG DG ARV \R XSADMDOWR - FRP SDQHVLQ& KLCD DG RKHUFRXQUH \KDMWRQUCHHG\R EHP LOBY HIGXVHY
&RP STOAHZ W \KHP LOBY  HIGXMHIXBIKDY LP STRMS RUCH AW W VHTBURGEVR FHIEQ PXMRP HYLQ&KICD - HFDQIRNEH FHIMOQWD/WH CRNRQ/Z HVENHZ LODB3HY DD

R \WHUMYDWRADMSZ W \WHH SRWARQRRYWDAP D LP STRARXUBXMHW DG RXURRP SIDRH FRQRY FRX@ EHALLRXP YHQMG H SRUCQI XV\R G DOICHOMWY

: HOQWASDMWHS 6 ' HSOW HVR &RP P HIFHZ LOFRQMXHR BBDHGE H SRWRQUROUHIXDIRYY 7 KHHUHIXDNRQ/P D FRMXHWR KDYHDQOGHYHLP STRARD
FHVEQCRXDORUSRRMMITRXRP HY DG RQWHJ GEDOHP IFRIGAERULQGMY 7 R\WHH WWKH U XOARQVLP SCRATRXDO00G SRR HY RUGMXSWKHJI GED
\FP IFRIGARULGGAMY  RAUBXMQHN DG UYHXHY Z LOEHDEYHYHD [P STRAMG

, QUASRQHWR WH U XDNRQ/IMXHGE. WHS 6 ' HEDWY HQWR &RP P HIFH WH&KICHHJIRYHIP HQWDVSDM-GQGH. @7 V L(FOGQ) EBANQ GINMDIRY ZKIFKP D
LP SERARXUBMCHV LRI LQ&KICD 7KH&RP SDQ LVDRAMCQ) \WHSRMMDAP SCAR \WHHQH. &KICHHOY VOGP RRWRUQ) WHBYDQANDY. VDG U XOWNRQV IMXHG B \WH
&KICHHIRYHIP HON7 KHIP STRAR WHHQHZ. &KICHH@Y. VRQRXUBXMHW CRWMHY LQ & KICD UHP DOV XCRHIMQ DAKIV P H

: HP D BHVXBEWRAR SURGXFAHAD@Y DQG Z DULDQW DQG SURXRMIDH MWV FDIP V

© HIQMWVLI QI LFDQABVRXUAHVIQWHGALIQ P DX CRMUKY DOG\MAMY R RXUSURGRW + RZ HYHU 1 URP \IP HVRMP H Z HAVFRYHUGAMIQRUP DQX CRMUQ) GH HAWILQ
RXUSURGFAW D \MAMH KDHEHQ\KISSHGOQG DY DUAKENZ HKDYHLGRXUHE GHYHESP HONIG UHP HADNRQFRVDGG VHINBIG Z DUION DOG SURGANICELQV FOIP V |, QDGAMR)
Z KHORXUSURGAW FRQIELQ GH HAVRUKDYH UHICELOW . TXOMA RUMD HIV I LOVKHSDWZ HKDYHFRIBARS DSURGANIHFDNY. KIFK KDV UAXGAGLOMI QU LFOQAS-SURU
USOAHP HNFRWVDQG\KEWTQUDOGHD) VIQSURGAWKLSP HON Z KLFK LOWKH I XMUHFRXEE AP DIHRXUU-SXBNRQ DG FRXTS P DNHIWP RIAGL IEXOVR\VHORXUSIRGEN : HP D
FRQIXHVR KDYHZ DU DQG SURGRMCELOM FOLP VRUSIRGENHDIY IQWHI XMH $ QR \WHHUAXOVFRXGKDHDP DMIDCDGYHYHH | HFAWRQRXUBXMCHY UAKAVR

RSHIDMRQ/RUI LCDADOFRQEUR)

: HP D\ LOPXUMJQULFDQWFRIVR FRP SOLQJ Z W SUHNWDQG ! XWUHHOYLRGP HOBCUHI XOMRQVDQGP D LGRXUMI QU LFDQAMIDELONALL Z HI CLORFRP SO Z WK \KFK
HMURCP HQOROUH XDWRQY/

© HOH\XEMPAR ERK GRP HME DG LOMCDIRDOHYURGP HEOUHI XOWRQY DG WEMRLY VMPAICEL QN I \R\RHXVH WRUIDIH GVAKDLIH WGBS DOGAVSRID
R KT DUERXVKHP LFDY XVHGLQRXUP D4 CRMUCQY SURFHWAY | QOGEAMRY | XUMUH U XOURY LQUASRQHR JGEDCRIP DMAKOQIHP D O HAKY RAUNKSSTHY DOGRXU
PXRP HY 6XFK U XORQVFRXGE FDAH XV
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LOPXUBGAMRIBOAUHRWARWI RUFRP SCDQAH DY Z HODV LCRHDVHG LQA UHRWARIVUHXEIY | URP RXUPXWIRP HY/ DG RUNKSSTHY ) XWWUHFIP Dt FKDQI HUH XDMRQ/ FRX@ UHAXANQ
GHRIDHEGP DG RIRUSIRGEW |, | Z HIDORFRP SO Z W SURHNDQGE I XAMUH U XONRQY RUDHUHNXUHGWR SHIRP MWW UHP HADINRQ Z HFRX@ BH\XBEVRAR | XUUHCCE QWY

RUFRWQFAQ) SHDIW/RMHVSHMROR SIRGARINRY 3URHNIG I XMHUBHXODNRQ/P D DOR
UARIRARXUCEL W \RH SDOG | CHOW/

URRNRXUCEL W \RR\KLS FHIQ SURGFW

UHDAULHXVVRP RGN RURSHDINRQY BRI LN

UHNXUHXVAR CFIXUUHFRW® HIXLSP HOMRU

UHMXLUH XV R LCPXAURKHML) QUL LFEDQARWIDQGH SHOHY

H +H+ +H+ +H  +

SXXOQAR SUVHYB 6 | HEHIDOUH XONRQ/ DG DI P HQWV Z HOHFRBANY JURXQEZ DMUDGG VKEVKUIFH DM HINDQGP RQRLY DQGOUHLP SBP HIMY
UHP HEDARQ DOG FRUMHARYH CRNRQ STV RUI DALMY GFDMELQ0 DAIFOAVHMWDGG L HZ. + CP SWILHZ KIFK DHQR BRI HUFRIGAIY) P D4 CRMUQ) RSHIDIRY/ $VR ' HAHP BHU

Z HKD/HQRAGEXUSHGP DMIDOFRWD/DUAXOR \WHP RQRUIC) DG UHP HADNRQMRBVAIN-DDARHO DACROMVAVOGGL HZ + TP SKIWHVAMY : HP D LOWWHI XXUHEH
\XEVMRWR DEAWR DCDAHAP HADQG P RV RURKHUFRUHRMYHIRNRQD/DUAKOR HMUREP HBOITELMNYDQGP D LGRXUMI QU LFDQWXUMUHFRAVRUGMXSWROAR RXU
RSHIDARQY/UAXANY LODQHIDAYHLP STRARQRXUBXMCHNRUI LCDGALDCFRBMR)

7 KHAWRRYHROWHS HAMRNROR \WHS VHR & HMEIQ+ [} DLERXV6XEWDRHYLQ( GRMFDCD0G( GRARQF ( TSP HFOMMHE5 R 6 ' LUHAWH  DOG\WHAURIYHRY:  DAM

( GRMFDODQG( GRURQF ( TSP HQMKHE: (( (' LUANH  DCOMMG\WHIRP DQGP DOCHIQZ KIFK HBRURQE HIXUSP HAVLP SRS \RG DG KDQEBGLOWH( XURSHIDS QRQ
2 \WHUMUMGRIRQY KK D/&KLCD KDYHI RIBZ HEWH( XURSHIDS QRVEDGLOHIRMY GIMMROZ W UASHRR KT DERXVAKEWNZH- DG Z DIMUP RYDD( QKUK
FRP SIDQFHZ WWKHS R+ 6 LUHRMYH \H: (' LUHRYHDOGMP LOUGI MDIRQLIQRM-UMUMVGRIRYY DOGLQAI DAY FRP SCOFHIRAYMAYZ 1K RXUVKSSTHY DG PARP HY

FRX@S UXONQ DEAMRDOFRWY DG AMOXSWROWR RSHIDIRQY DOG B MNP DG KXY FRXESKDYHDQHI DAYHLP STRARQRXUBXMGHN RSH.DNRQYRUI LDCADCFREWR)

: HEXUHQ® DUH DQGLQWHIXWUHP D BH \IXBWMRWR QM DNRQ RV XOWY . SURAHHE QI VWDWARX@KDYH DQ DEYHIHH | HRARQ RXUBEXMCHY

) URP WP H\RWWP H ZHP D EHVKENMAAMR QM DARQRURKHUDE LQVADIYH BIXDRY RUIRYHIP HOBCBIRHEQIV I(FOGQI I DXAWDGUAKXANY FOIP VAKDNFRXT
WAL QU LFDQWP DD HP HOMYP HIDGG WARXUAHY DG FDAHXVAR LGPXUH. SHOAYDQG LQWHHYHAR DQDGYHIHG-AMRY SO @P DIHVRUGEXUFRWIQDQLP RXQAKDVRX
KDYHDP DMUDCOGYHYHH | HAARQRXUI LDGADCERUMRQRUUAKIVR RSHIDIRY/ ) RULQ RWP DARQUHIDLEQ) @M DMRQSURFHEQIVIQZ KIFK Z HIMHPXUWH® HIDIHG SBDHWHHU
RWHAVAWRQXQGEUL RM2 2 &RP P I\ HONVOQG&RQMYHFARY LOWH1 RMAR&RQRIEDAG) ((DIRCOB\BAM HONV

: HP D I DAHUM\VDWRADMG Z W \KDUHKRGHUCRRYMP

: HPD EHFRP H\KEVRAR FIP SLIQVE. \KDUKREHYDGYRFDMY FRSRUIDMCRNRQ/NKAK DV/I LCDQRLOOWAMKAMUQY)  LRBDHGERURZ QY \S-ADOAYIGHIB/ AN
UBXURKDAY RUGYHAMUY DQG FKOQ) HYLQP DORIHP HWG XFK CRIYANAY FRXTS LQMIHIHZ 1\ RAUCELON R H HAMRXUBXMQHW SOQY EHFRWE® DOGWP HFRQMP L) GMXSW
RXURSHDIRYY GYHWWHDKQINRQR P DGR HP HOMRUUAKONO RULQUDY ERURZ LQI RUGRBDIQ) RANKOUHU-EXURDHSORRIGYIGHIG D) R Z KIFK FRXTSKDYHDQDGYHYH
H 1 HAWRQ RXUBXMGHW RUMEEN SUFH

MP % 8 URROHG6\E | &RP P HOV
1RH

WP & &\ BHIHRXUW

© HEHIHYHR BHYHRXUMY LV FUMFDOR \XSSRWY RAUYIMRQDQGHIEDY RAUMIDM  $ VDSIRSAHUR GDAQ) HZJHHBRMRQF \MAMY SURSAWDOGP DNUR DOYDRHG
URERIEV Z HICFHDP XGWXGHR R EHYHPXAUM \KU-DMVWDADIHIURP DMEFNVARP P RQWR P RINCBMMEHY \XFK DV YXQHIELOAV H SRW FUHEHMMONH WOQG\RADCHYILGHHI)
R DMF\VIURP P RMDGYORHG SHYMAMADOGKLIK® RUICQ] HEDEHIOUHY LFOQQ) QDNRQWEMIFRY \WDAP D \BLIHAXVI RURXUURBILQ FUMADOLQ UDAKRMUHVERRLY DOR
Z KIFK DHEHRP 1Q) P RUM\RSKIMIFDAGOQGH | HRWHE, WHXVHR $, 2 XUPXAWRP HY \XSSTHY DQG SONGHY| FHMP LOUR BHYHRXUM \RU-DV OGS Z KIGIZ HKDYH@RABHD
P DALIDED O HAMG\R @M DR EHIHPXUMY LGRGHOAP STRNY XVRUDD R \KHHHQMA/FRXSP DMIDD DG/HYHD O HANRXURSHDMRYY SHIRWP OGFH DOGUAKXAOVR
RSHIDARQ 7 KHVHR EHYHPXUANY KU DIV DG UHIOMG UMY P DNHIWP SHDAYHWDAZ HP DQEQDMARY | REXVRQR EHIHHUMW
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2 XUSURGAWDQGFRIGHAMGM VWP VP D EH\KVAHBMEGIVR A EHYHFXUMY WU DRMVKFK DVKOAN.G) P O DUH UDQRP Z DUH RURKHUXCQDAKRU HGLQRKMRQATLIHIY GDID
FRILGDOY LOMUMY RO WP DYDOEMNY 7KUBDARRY?  I(FOGQ) WLLESDM/RUP DIARXVIQIGHY? P LIKW] SEVYRI\Z DUHYX@H IR MI/RUP VARG LIXUDARQAR
AVXSWRSHIDIRY/ H | LOMDMFRQ LGHMCRUSHYRDOEWY RUGHIUWDEHW WP SHIRWP DOFH $ LI LFDQAA BHYHRXUMY LGAGHOVRXGSH SRHXVAR BIXODRY HIRFHP HW
ICHON | RIEP DIH/ FROMPXOOSHIOWY WP HADNRQFRWV DG HIRGHE PP HANKWAT R ADM Z HKDHQRM SHIHFHGOQ A BHIHPXUMY LGRGHOMKDAKDYHP DMIDD
D1 HAMG RUBXMCHN RSHDIRYY RUILOGADOMKIV + RZ HYHU Z HFRQIMXHR P RAVRUDQG DAFW UMW ARDNFRXTS KDYHDP DMUDCLP SCRAQWHI XU

* RYHCDQAH
7KHYROGR * LWHRARYRYHYHP DI HP HRVSURFHAAY | RUGHQI LG DOGP MDY UMWY LGFOXAQ) A EHYHRXUMY UMWY VR KHS DDIQRXUUIM H SRKUHZ WK RXU

VIRDAI LF REMRRYHY 6 HQRUBDGIKLS LFOQQ) RAUKKIH ,QRP DNRQGHXUMW 2 11 IFHU 3&,62°  BUH \WH$ XGQV&RP P WHR WHYRDGR ' LUHRRY TXOWM® DG WHIX@
YROGR ' LUHARY DABDXNIROD RQRXUR BHYHRXUMY DRGLQ RUP DNRQVHRXUMW SRWMH

7 KHFRSRIDMLQ RIP DNRQV-RXUMY RUDQ] DARQ XQGHMHE, 62 KDVLP SBP HNG DI RYHDIFHWIKRMUHDOG SURFHAHAR DAVAN 1GNP DJH DG WHBRW
A BHYHRXURY UMWY 7 KHR EHYHRXUNW SIRIUP LVDIGHGWRWKH1 67 &\ BHYHPXUMY) UIP HZ RUN DQGLVLQRI UDMGLQR RXUHQMSUMAUMN P DD HP HBURAHAEY 7KH&, 62
FKOLLYP DCDIHP HAV&\ EHYFRXUMY 6\MHLIQ) &RP P LWWH LQZ KIFK PXAUMONA EHAKUDNV SIRIUIP SHURUP DOFH DOGRQIRLQ) UMN P W DANRQYDUHUHIXOU® UAEE HG &\ BHUUMWY
DUHLGFOGGLOWHUMN XQYHYHWWDARH( 50 1 XGRIRQHYCODMAR DAHNRS HIMSUMH UMY RQ D DQQXCCEDY DGV U H3 DOGHYDDDAGE, WHYRIGR ' LURRY 7KH
YROGR ' LWARYLYOORCSSUMGR A BHYHHUM IMKH/RUGAGHIVGHP HGWR KDYHDP REHIDMRUKLIKHUBXMCHNIP SCRADAKH DU HYHQL FRQUGHIGLP P DALICDS Y
UAKAMY |URP \KUHDAIRRUXVHR $, DHLGFOGHGLQWHHXSEDM/

, QWHHYHQAR DMLIQU LFOQACA.GHOANZ HIQMGWR I RTZ. RAUGHBIGGLGAGHINMSRQOHSD ERRNY Z KIFK RABCHWHMBV\R EHI REBZ HG 1 URP LGAGHGAMANRD
WURKIK P M DARQ UHFRYHY DQGQRIVIFDIRY LGFOGQ) HADMNRQWRI XQRIRICDWDY HI GIDD DQGHAMIRQWRVHIRUGOGHIKLS YIDWHE\ EHYHRXUNY 6\MAQ) &RP P LWkH
8 SROHFDIRY \WHE\ EHYFHFXUMY 6\WHIQ) &RP P WHZ LAWY DIICEXN DAFHWAKHP DAUDDNV R \WHICAG-OMIGG\WHDEUH WHIRDGR * LUHARLY ROWHGHMP LCDIRQ

DGROKRZ P DIH HOAQMIG/AR URERG

5 [WN P DQDIHP HOADQG IRDA\

2 XUJGEDOQ RIP DARQVHRXUW RO DIRD BGE RXUS, 62 LVUAGRUES! RURKURYHIIELQ RUP DIRQVRUM DAD\  SRIA  \HRXUMW HILGHHIQY RSHDIRYY DG
A BHWUDAGHMRNRO DG UAGRQH 2 XU&, 62 LVDQH SHIHIHGR BHYHRXUMY VHRRUH HIAWHZ MM P RMWDD  \ FOWR H SHIHFHEX@Q) DOGOGOAQ) A EHYHRXUN UM
P DQOIHP HQADQGLQ RUP DARQWMAKQREI\ WPV 7 KHLQ RIP DNRQVHRXUNY RLID] DARQP DI HY DG FRQMIXOTD HIKOTRHY DURBXMNHALSUMAVHRXUNY KRMUHZ LW \KHIROOR
SUYHOM R EHYHRXUMY LRLGHONMR WHH \MQWHDUED! Z KUBIVIP XGEHRAM LRBDIQ) W P WMOHFHOGG-BM LQ) KLIK® SUR IAHMEMAR DG UASRQHFCEEOMY
LQDQH I RYYR P LQP 1] HWHEXMGHNLP SCRANKRXTE DOLGA.GHNRFFXU

&HOMDOR\MLYR.I D) DARQLYRXUIGEDCR EHURSHDNRQMCP  Z KIFK LV UASROEGH RAWHSURMARY GHARNRY DOG UAGRQHFCSE.ONY XVHGLQWHGH HOHR
FUMPADOCEDD DG HOMSUMVAFRP SXMY VHYLFHY :  HOORKDYHDFRSRIDMZ IGHIQIGHSS , HIEGG\WUDABAMIROSIRIUP R SURRIVHD 1G-OM H WDODGLQMTOKUSDN
DQGP LM DMWRHWUHDNVIQDWP HY P DOH 2 XUBURDG-U7 HIDG GHHP SBR HHFRP P XQUY DORKDVDNA URBILQRXUR EHYHRXUMY GH HQAVDQGLVLP P HIHGLOD
FRP SUKHQLYHWIQQ) DOGLY, DRV PXUIEXOP R EXUQS GG SURP RIMDFR SRUDMPXOMUH\XSSRUNHR VUMW :  HFRGGAENICOSEGIRS H HAVAYDQG U XTUSHHADARY
MMM \R YDOGDM DG LP SURYHRXULGAGHNVSROH FCSCELONY

7KUGSOWY/DOR SO DURBILQRXUR EHYHPUNY :© HHIDIHWILG SOW\HYIFHARSIRICGH [ [ PRORLY HADIRY DEGUASROHWR A BHUHYHONV , QDEAWRD
VR FRQMXENY RQEHNVBIANAHY Z HOYH.DIHWLLG SOV RULQE-SHIG-OAYDDDIR)/R . RAUM-RXUMY FROMRV\KURXIK SHHADMRQWMANY) DOGLQE-SHIGHADXGW 7KHH
HYDODMRQ/LFOXGHWWIY) ERK\WHGLIQDQGRSHDIRICH | HAYHHAR VHRXUMY FROARY ;- HOOR KDUHDQG UHAHYHWUHDAQMIDI HFHZ WK RULQBMY SHHY
A BHYHRXULY DARADINR)Y DG RXUR BHUFRQIRY YHIERY

© HUHD ROFRQAMFWP DX CRMUCY RLIDGQ] DARDY DG AMMEXRYAR GHIYHURXUSURGENR RUPXMEP HY DQGDR BHYHRXUMY LAGHMDARHR WHHRLIDQ] DIRY/RU
DN \XSSTHUFRX@P DMUDED DGYHYHD 1P STRAXY : HDXHWARLLG SOV DIG\KSSO FKOIQR BHYHRXUMY FRURYWURXIK UMN P RV VHYIFHABKERUHG\R DI QZ W RXU
UMNSRIR 1 RE MWEIEQ) \WHH WOLYHDSSURIFK Z HVENHVR R EHYHRXUMNY Z HP D QRABH\XFFHW XALQSUYHQI) RUP MDY DR EHYHRXUMY LGAGHAKDFRXGKDYHD
P DALICCOGYHYHH [ HFAARQXY HWHUAUHA® Z MMQRXUP DD HEHYLRP HMWRULQALHA® YLDD\KLG SOV SINGHURUNKSSD AKOLQ YHIERU 3HIRGFDD Z HKDHDUWFRIQ] HG
LQE-B-HE-QVHPXUNY H SHWLLP \R DRVFWRXUR EHVHRXUMY P DIMUMY DERQ) Z AW UMY DG SURYIGH
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IHEECAN RQZ KHIHZ HVKRX@G FRQMXHWR P SURYHWR P MUDMH SRXUWY @ HVKDUHWKLY UYL Z WK RXUVARDUG DG GHYHRS DVHRXUWY URDGP 6 Z KIFK LGFRUSRUIDMY/ LY
IHHCEAN

$ GANRDD | RURKUBXMGHMKDNKXSSRIWWKHGH HOVH DG CHRECFHVERRU Z HP XWWRP SO Z WK H WOLYHUIXOIRYY LFOAQ) WXL HONLP SRHGE \KH
" HHQH) HEHDOS FIXMMWROS HIXTMREXSSBP HAR' ) $56°  UHDMAGWRDGHNXOMD \IHXOAEQ) FROURBGXFDM HGIQRP DIRD 2&8,” DOGUHBRINY A BHYHRXUW
ICAGOMRWH' R HKDYHLP SBP HQMGR EHYHRXUMY SRIAH/DQG! P HZ RIWEDHGROLOGMN DQGJIRYHP HMEOWEQELBAR DIQFRHD Z W' R UYL HOV
LOAKANRY DOGIXAFH 0 RIRYHU Z HIHSXUKQ) WHGHHADY FROURYVRVKSSRIVWHE\ EHYHPXUNW 0 DMUW O RGHORHWIFDIRD 3&0 0 & SIRIP ' R WSIRIUP
R HQXUHP HP EHYR \WHGH HOHLGBMMDCEDHP HANA EHYHRXUMY BTXUHP HVI RUKDQRIY &8, 0G| HHOCFRQMPAGQ RP DR © - HEHIHYHZ HOUHZ HOSRIMRGHG\R P HA
WHUTTXUWUHP HOVR WH&0 0 & DOGDHSUE0UQ) | RUFHIWLFDARQRFHWHUATXLUAP HQWDUHH | HRARYH

WP SURSHIWY

: HARQGAWP DX CRXMUQY HILGHHIQ) \DBYVDQGP DINANY  \HYIFH FRBRUDMDEP LQMADNRQ DG RKHURSHIDNRQYLQ YDURXY GDVHE DG RZ (HS | CAOWA/\KURXIKRXW
\WHZR® : HRZ QOSSR P DMD VIXOHIFHAR R IFH\SOFAHDQG GDHESS R LP DMWY VIXOHIFHAR RIIBHVECAH : HRZ QRXUFRSRIDMKHDGTIXDAMY/ 1O
1RW5HAQ 0 DMAKX\HW Z KIFK LVESSIK P DMY VDXOHIHHA. HDORRZ QDRSS P DMD VIXOHIRREX@Q) 1Q2 GRH ' HP DINTRURXUS RERIFY
RSHDIRY/ ,Q Z HFRP SBIMG\WWHSXUAKDHR DQDSSWR P DMD VIXDHI RREX@Q) [Q&HEX 3KIDBSICHY I RUG HP LFRQGRRU7 HWABURGKRWNRQ DOG LQWDMS RXUN LW
RVR RAUGDHS VIXOUHI RS RERIFV8 6 P DX CRXUQ) VIWILQWHO HAR' HARWIWHD : HEHIHYHRXUH MY DG SOQCHG | CHONAY DUHDEHDXDMVR P HHARXURXUWHN
DGUHDRIE® | RIAWHHEGIUHNAUHP HQV : HUHXOW HYDOOMRXUH SHRMS | CROW QHHSY DG SHIRAHIM P ONHDEWWR HQWVEDVHE RQWHH HYDOONRY

WP/ HDCBBUWRHAQIV

: HOH\XEMPAR G CCBIRFHHAQIV FOIP VOGS LOYHWM DARQDAUIMIQWHR B FRUHR BXMCHVAXAK D/ EVRMP MG\R SDMM-P S P HOVFRP P HIADD
DQGHYLURGP HEOP DIWY :  HEHIHYHWDAZ HKDYHP HIMRURXY GH HOAY DI DQMITSHIEQ) FIP VOGLOMG\R YLIRIRAO FROMMEP :  KIGIWYQRAGRMEBIVR SUHEFARU
GHAMP LGHWHRXRRP HVR I SHIAQ) FOIP VRUR SIRYIGHSRMEBIIIH/R GWH/ARDAP D DUMH Z HEHIHYHWH SRAQIMOBRAH/ DARFADAGZ W DDKHHIRMR)/ DA
XQINHD \RKDYHDP DMIDCDGHYHH | FWRQRXUBKOVR RSHDIRYY | LQDGADDFRQAMRQRUFDK | BZ V

WP 0 LCHEDHY' DWFBRXH
1 R/ SSTHE®
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3%$57,,

WP 0 DNAWRUS HIIMADQW&RP P RQ( TXIW 5 HDIMG6KDUHKRGHJ0 DY DQG, WXHU3 XURKDVHYR (| TXLW 6 HRXUMHY
2 XUFRP P RQWHRFN LVWBGHG RQWH 1 DWADT * GEDOSHPRY DINHMXQEHMWHWEEQI MPERG7(5 ~ $VR ) HEXON \KWHHZ HHDSSUR LP DMD KRGHYR
UHRGR \KDBWWR RXURRP P RQWRAN

6HE WP 0 DEIHP HW' LWAXWRQDGS MOMYR ) LOGADDR RGAWRQDNGES HAXOVR 2 SHDIRYY | RULQRUP DARQRQWKHI BIXHER OGP RXQVR RAUTXDIMD
FDK @YLGHIE/ HIXW FRP SHODMRQ SO/ DG SHIRP DFHJIWSK

7 KHIRTZ Q) \EEGILGFOGHVLQ RIP DIRQZ W UASHAR U-EXUAKDWYZ HP DEHR RAUFRP P ROWRAN GXUQ) \WH\WMUHHP ROMVHIGHG' HAHP BHU LQWRN\OB/
H F-BGHMKDHSUFH
GOPXP 1XPEH
D 7REO F 7RAEQL XP EHJR RU$ SSLK IP DM' R@U
1XPEHJR 6KDLH/ RUB QW 9D0H R 6KDWHW/ RJ
6KDLH/ E $YHDIH 3XUKDWHEDV3DUAR 8 QW WDNP D <HM/H
RUS QW 3UFH3DOGSHJ 3XETFD $ QQRXQAHS 3XUPKDVHG8 QGHUWH
3HIRG SXUKDHG 6KDH RJ8 QW SOQVRUIWRILP V S3OQVRU3WRILEP V
6HBWP BHJ +2 AREH)
2 AREH) +1RHPEL
1RHPEHJ +' HHPEU
, FOGH/CBSUR LP DMD \WUHH\KRADQG\KDUA/DADQDH I HSUFHR Z WKHTSIURP HP SBR HHVI RARHSD P HQAR \§f HY
$ VR -DOOY \KDUHUBXURKDH/GHAR \KDUHMMXOGRHVDHVEVMAANRD  H AMVAVE XQEHH, Q OIRQS HRAIRO$S PN [ VAW LOPXUHG LY LGFOGHE DVSOW

R \WWHFRWEDIVR KDWY UHEXURKDHGS LQWH & RGHHE & RORICDMG 6 \BMP HQVR 6\RFNKRTGHY ( W

,Q-DoaY WHYROGR ' WRARYAOFHBGWH — UBXUKDHSIRIUP DGSSIRAMGDQY.  BEAROR FRP P ROVRAN 8 GBW\MP LCDAGE. UAROMROR!
RAMAROGR ' LHARY WHU-SXUARDHSIRIUP Z L@H SWHZ KHYZ HKDYHU-SXURKDUHG DKUY DARRU] H | RUUBHSXUFKDHXQGHMH\KDUH U SXURDHSURIUP

. H\DIY\ 8 6 |HHICDQGWEMP LGP XP Z WKRTQ) \Bf REQI DNRQ/GHXSRQWH YR DOG\WHFRQYHMROR WM \WEAN XQWIQR\KDWR RXUFRP P RQ

VRAN B\ DARP DIFDD Z WKRTQ) |URP WH\KDUVEHQ) IMKHG DQ® BHUR \KDWVZ \K CQDIJ U DMI LUP DINAWDDHROWHEMR \WAK YR DOGFRMMRQWDAZ RXTS
DI\ \KHP LQP XP Z LKKRTQ) TP RXQABH

, WP 5 HHYG



7 DEGIR & ROMW

MP 0 DQDIHP HAV' WAXWIRQDQGS$ QDOMVR ) LQDQADOR RQGMRYDQG5 HXAVR 2 SHDIRY/
2 YN

- HOMDGDAQ JEEDCSURNG-UR DARP DMG\MIWATXLSP HDQGE URERIFY SURGEN 2 XUDARP DAGAMAN WP VOUHXVHG\R WMY-P LEFRQGARLY Z LHDIW SURGEN
OPVRDIH CFROSKRRQFY DQGFRP SB HPRARIPA P VIQP Q) LQBMUHVLGFOGQ) FRQKP HIHDRIRQFY Z LUHBW DARP RAYH LQGAMUDD FRP SXIY)

FRP P XQFDIR)Y DG CHREIFH DG GH HOHLIGBMMHY 2 XUURERIFYSIRSANR | HIQIVARQIWSEUP DUO R FRIER DAYHURERIF DUP VDG DARGRP RXVP RELGIRERVXHGE
JEECP D4 CRXUQ) . (BRI MY DG LQGAMMOTRXMEP HYARLP SURYH TXDIM DQGLGRU-DHP DX DRMUQ) OGP DAUDCKDQEIY HIAHR  Z KBIBBAQ FRIV , QWHI LW
TXOWUR Z HIG-QIVLHG RSSRUMQMNY | RURSHIDIRDOX GHI LY EP RYWRXUSURGARUNRQ ERDLG\MAGH HHDQGCHREIAH DG Z LUHBMWAMMEMGHAA/ GOEQ) \R\KH
FUDIROR \WH3URGAW HYEYIMRQDYDQHE. HIP HW [ HAWHO DUK 2 XUDARP DMG\MWATXLSP HADQG URERIFY SURGEN DG VHYLFHVLGFOGH

¥ \HP IFRGARUMIMAR 6 HP LFRQGARU7 HIV WX WP V
¥ URERIFV 35 RERIFV - SUIRGEW DG

¥ SURGAEWMNR 3URGEW HIV M PV Z KIFK LFOGHY ALLIPXAWERDUG WWADQG LOSHRNRQ W VAPV Z LUHBIWW WA WP V SKRIVQF LOM IDMSHUPXAWE 3, & WV
VROMRQY DG GH HH DG CHRVECAH\WAOQWIKP HQBANRQ DG M WP V

7 KHP DINHVRURKUNMNBLRGAN LY FRFHODAG Z W DTP MG QP EHUR I QI LFDQNBWRP HY DFFRXQIY) | RUDVXEWEQMIOSRUNROR \WHSXUFKDH/R \MWNETXLSP HOVY
$ 1HZ PARP HYGUYHM] CEGIGHP DG RURXUR | HUQIVERK WURKIK GUHRANDBY DQG\OBVAR WHPXMRP HIVAKSS® SINGHY :  HH SHRAKRDNOBVR RAUMMBIROEWZ LaD
FRQMXHR EHFRFHOADMG Z [\ DP MG QP B-UR P DUPXRP HY/| ROKHI RUAHHTE®H | XXUH

,Q RXUGHP LFRQGPRU7 B P HOATFKLEYHG FROUGHIEGII URZ W GUYHDE UREXWIG-P DOGI URP $ WYIALDD QMIMIHIH 3$,”  CESIFDMRVIQGHERNG) OUG
Z I\ YHWAID (QMIDMGSIRGFEU 39,3" FRP SUMVROMRYY 0 HP RY \WAABYHOKHUHP DGHG \WEEGI GAGAMD\P DIPURYH.ITP DNMKXSSRIMGE. \KDHIOQVIQKLIK
EDQZIGKPHPRY 3+%0° DG 530 |LIOMNBSIFDIRYY 7 KH6HP LERQGARUT RAWHIP HOMVVADADLE \KUWRZ OGS , GUYHQWHP IFRIGAERNMY UAKGMGLOS
UHDAMG PP HUGHP DG QUYL \WHP DVUMY R RAUBYHOHIQWHVHFRGGKDD R | RRNGQ) DKHIG\R ZHH SHVS , UHDAM PP HUG-P DGR FRQMMHWR U-SUAHA
WHEXOIR RAUUHYHOAVLQWKH I LW 2 XUUAKOVUH GRARXU REAHG QMR HOVIQS , DSSIFDIRQ/DQG , 3 PXARP HY Z W EHH LWI URP \KHAHLQMDRYHYP DALIDT QY
WRAIKRW  OGH SHAAMGR FRQMXHLO , QWH3URGFRW B URXS Z HIOOR DFKLHYHG BYHOMHIURZ WILQ EROMIHGSUP UKD B MHIW LQGH HOHDG
CHRVSFHCBSIFDARY/

, QRXUS RERWAVNHI P HOMKH I RXAK TXDMUR UWBUAHQMS \WH\KLLG FROHPARYH TXOMUR - VHIXHUNDOHYHQHJIURZ W' XUIQ) \KH\ HOU Z HOP HS DAXDRMILE

SDIGHIKISVZ 1M RIILCBCHTXLSP HOAP DX CRMUHY X MR VIQM DALY BQG O HHMBUNH CAFRXQIV FRIAHQADIY RQKLIK JURZ \K YHWADY \XFK D/ HARP P HIFH GBI
VHP LIFRQGARU DGHBPRRQERY $ VWIKRH\CP HWP H Z HDOR UHEXAHG FRUWVKURXI K URWIKRMUIQ) CRRYMAY GALI GHG R BERARMUSRVANRQ WH5 RERIFVRL DQ] DARQ| RUIXMUH\XARHW

2 Q-DAY ZHDG0 XA OH DOOAQ KLIK \GHGLORWRAEXAE, 2 \MANIGGP HDXUP HOVRP SO DORXGAHGOQDIUHP HOAR I RUP DNRLQAYHOMUAH
0 XN DQH7HVBUIRGEW 30 / 73" 0/ 73 VEHQ) FUDMS\RVHLYHWHIURZ LQ) G-P OQGI URP \WHS$ , ' DIB&HIAUHTXLSP HWP DNNE. CFRHBLDA) WHGYHBSP HWR \MAV
VROMRQ/| RUPUMFDOKLIK \SHHG @BFRIHRAIRDY 8 QGHAKHDIUHHP HAD XA DQHZ LOFRQUEXWM DIDKH DAV UHDAMGVR IWARMNIGG P HDXUHP HWEXMGHRM AR KH RO HOMUH
DQGZ HZ LOIQMANESUR LP DAD PIARQIQH FKOQHIRU  RZQHIKISR 0/ 73 7 KWVWIQLRIROLYH SHRAMGWR FRVHLQWHI LIWKDD R DOGLVAKEMPAR
PXRP D FRIQ) FROAWRY/

2Q0 D Z HOFTXUHG SUYDMD KHB4 XDQNL3KRBQEY 34 XO0NL  DOOGHUQ3, & \MANROMRY/| RUDVREDSXUFKDHSUFHR P LAIRQ 7 KIYIFTXMUWRQ
HIEGV\WHGHIYHY R \FDDE®!3, & WAWNROMRY DG LVIGFOGHGLORXUBURGAEW KNI P HA2 YHAP H Z HOBR LQMGWR GYHDIHWHHILGHIQ) H SHINH DOG\WAKGRE\
R HKDGPH I XQRAR DI DG FUHDAM DEAMNRDOA! | HHMDIRQLQRXUG HP LFRIBAERT7 FWBXMQHW \GHALLLFDED Z 1\ LA UDIRQLQR RXUS GAE) Gf SOVSDNRP

2 Q-DAY Z HOFTXWHG, QLGHRQ7 HKQRBILYS * V 3, QLGRG  DARP DAG\MAVIASP HOAMMKQRRU\ DQGDRRADMGGHYHESP HOWP 3$(7° EDHGLO
S5HIHOEU * HPIQ IRDWBBXUKDHSUFHR P LGIRQ( XURV HTXLYDBOAR P LARQ $ ( 7 OE3/UARXUAYDUGH SHWHR RXUFRP SO0 DOG\WUHI\KHO/\KH
UHDRQKLS EHE HHOXVDG\WMYNH FXVRP HU $ ( 7 LVIGFOGHGLQRXUG HP LFRIBARU7 RINVHIP HV

© KUBIUYHOHVIQRAUMMEXMGHAH DUHSUHERP LDQ® 1Q8 6 GRILY \WHP DNV R RXUS RERIFY UYHOXHLY GHIRP LODMGLQ! RMIQPXUHIAHY 6WHIWHIQ) R \WH
8 6 GRIUKDY DIGZ LAFRQMXHR QIDIVHD OIHVG RERIFVUMDHI) DG UASHRANHD
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2 XUFDEMICOERADNRQ ST Z LAFRQMMHR BHI RRXMHG ROLQMNGY LQRUDQF DGLIGRIDQF JURZ W DG UML) FDWK R KDUHKRTHYARURXI K \KDUHU-SXURKDHY DG
AvGHB/ ' XU Z HFRP SBMG\WHIFDAMMWRQ/R 4 XOQNLDQGS ( 7 DOGOEAMRIM Z HHMOQHG P LAORQWR \KCUHKREHYWURKIK P LARQR \KOH
EX\ EDAWVDG P LARQR GYIGHGSD P HQV

* RYHQP HM/B HIXDIRQY

: HDHVEVWRAR QP HRXVE 6 DGIRHIQMY VOGUHIXDMNRY LFXAQ) Z MKRXVIP MBNRQ MUl [V WDEHVDRANRYY \WDGHEDUIHY WDGHHP EDURY BHIXDARQY
UHDAY \RLP SRIWH SRYWRQARO WHKCRERI\ B/ HUUHXMRWRY/ DG RKHUAY. VOG WHX@IRY/ $ GAMRID® 8 6 061 RHIQIRYHLP HOBIDAKRIMA/KDYHMINAD DQGP D
FROMXHRVINA DEP LOMADAYH G MDRYHRUBHIXDRY  CRNRQ\WWDNARX @ LP STRARXURSHDIRYY - HEHIHYHWWDARXURSHIDARQY DIHLQP DMUIDCARP STDFHZ W DESTHCEM
DCHUWHXOWRY 7 KHFRWZ HIGPAUHGLOFRP SOLQ) Z LW DESTFCEGWDEH U XOWRQY/ | ROWH\ HIUHGG' HRHP B Z HHQRANP DMIDOKRZ HYHJ ARP STDCRHZ LW
\KHHQ@QY VKDV@P WG RUE QW \R FRP SHMIQRHIBQUHILIRYY , WY SRMEBIKDAXMHGHYHBRSP HQV LGFXGAQ) FKDQIIHYIQ@Y VDG W XONRQY/ RUIRYHOP HOABRTAHY FRX@
GOGWR P DMUIDCARIV DG WK FRWP D' KDYHDBQP DMUIDCDGYHYHH | HANRQ RXUNXMUHEXMCHV RUSLIRSHRW

) RUQRP DIRQUHIDGEQ) UMYVDARADMSZ W 1P SRWH SRIWHRQAROUH XOWRQY DG VP LOUCSSTCERI@Y. VDG UHXDIRY WH30WY, WP $ 351\N) CRRLY 5 1MWV
5 HDMGWR/ HIDCDQG5 XY &RP SIDHH  LGFOG-GHYZ KHHIQOWLY) RP .

&UMADCH FFRXQAQ ( \MP DMV

: HKDYHLGHQILHGWH SRIFAHY OG HAMP DAV AVPAHGEHBZ D/ FUMFDIOR XQEHMAIIEQ) RUBXMGHN DG RUAKXOVR RSHIMRQYDQG ! LQIGADOFRAMRY 7 KHLP STFA
DOGOQ DARALDMG UMV UHDMGRWWHH HAEP DM/RQRXUBXMGHW RSHIDIRY LY QARG \MIRIKRA CEDIHP HOAY WAOMRQDQGS (MOMVR ) LGDHA DR RAMRQDDG
5HXOVR 2 SHIDNRQY/Z KHIHVKAK SRIAHYDH HAWRXUW-ERWEDOGH SHRMS| LGDADOAMXOV ) RUDIXQGAAUSWROR RXUDFFRXQIY) SRIAHY/UHDMG\R\WHEHBZ WP VUH HAR

1 RM% 3$ FIRXQIY 3RIAHY LFOGGLOWH1 RMARSRQRIEDAG) L(DGFOCB\BAP HOVLOWLY$ QX5 HERW

SUMPFDCOFFRXQIY) HANP DM/DUHARP SB] DQGP D BNV QULEDOANGIP HE P ORI HP HOAB KD HARWHXQGH®LQ) DRXP SIRQ/P D KDYHDP DMIDAP STAARD
RXUI LDCADCFRAWR) DG UAKOVR RSHIDIRYY 7 KHVHHWP DMVP D FKOQIH DVQHZ. HYHWRAPXU DG DEAMRIO.Q RP DIRQLYREBGHG $ FNDOUAXOVARXGS AL | HU
\LIQULEDD® 1URP KNP DM/ XQEHUA! I HHADAKP SINRQ/RUFRIGURY/

5 HYHQXH5 HFRIQURD

QOFREIFHZ NS 6&  35HHDMHILRP QROMPNZIMNEXWPHY 2$68& ~ ZHUFRIQ] HUYHMHY Z KHYRUDYFRQURON QS HIHG\R DPXEP HU 2 XU
GHAMP LCDIRQR UHYHAHUATXLYMGI P HONQWHGHMP LCDIRQR SHURUP DRHREQI DINRQY DG DERFDIROR \WHWIQLANRQ SUFHWR SHURP DFHREQIDIRY ©  HRVMO\HD
EXQEDG R GHYWDAMFOCHERK SIRGANIIEVAYLFH/RUP XEISGIGL  HHMBRGENZ MMOQWH\P HRGH :  HHYDDDMHIK R \KHGHIYHIEGVR GAMP LCHL WP HANVWH
GHIQWROR DSHIRUP DIRFHREQI DIRY Z KLFK MU/ WD/ FOSCEBIR EHQ) GG GMFZ DWKOQWHFRQM WR \WHFROREPWZ KLY GHAMP LODNRQLY EDHGRQDD
DAHAP HIWR FROMERMOOUIKWR WHFRQMPADQGWHCELOW R \WHSHURUP DOFHREQIDARQ\R SHURP. RQUWRZ QRUZ W WHDA® DDMEGIUARUAY , QEXQEBGWIQLRANRYY
Z HRXP DMHWIEDERHVHI SUFHR HIFK LGHONVHG SHURUP DOPHREQI DINRQ DG XVHWDAANP DMVR DEFFDAM\MHWIQLRNRQ SUFHDP R VG SHIRP IFHREQIDARYY
7 KHRANP DAGWEEDEHVHIG) SUFHLYGHMP LGHGXMQ) DOLQ RP DIRQUDRIED DYDMEGIR XY (FOGQ) WHTERHWIQLANRY/ P DN RIP DIRQOGGRKH
REVHLYCEGILCEXW

» QHORURY

, QVHQRUHY DUH\WIRG DAKHGZ HUR- FRUMCQ) DWEQELGFRA) \ AP Z KLEK CBSUR LP DAVFRWEDHGRQD! LA | LSARXVEDLY RUGHAS-DT] CEGIYDOH 2 QD
TXOW® EDUY Z HHYDODMDELQYHRUY| RUGHAS-DT) CEGIYDOH 7 KLY TXOWM® SURFHWILGHQIVLHYREVRBIMOGH AHWIQMHDRY 2 EVRBIMIQMHDRY  Z KIFK U-BUWHWLRP V
| RUZ KIEK WHHLYQR GHP DG LVIX@ UAHYHG ( [ FHVIQMHDRY  Z KIFK USBHOVIOYHIRY WP VARDADUHCRA SHRAMG\R BHFRQAP H5Z MWLQ\KHI RUFDIMG GHP DG Z LQGRZ
LVZ UMK GRZ QUR HP DG QRSO CEGYOOH ) RUFDIAG G-P DOGLQ RIP DNRQLYRBEIGHS | URP \WH\DBYDQGP DNANY JURXSV DQGLGFRUSR DMV CRRLYAKFK DVECFN®R OGG
IXAMUHUAYHOAY 7 KHG-P D51 RHFDWAEDHGRQDAKP SNRQY DURXQGWH SURGAI HOQGE PARP HUDGG P DN SHRIMRYY

5 HNHP HOADQG 3 RUWAHIHP HOAB QY

© HUFRIQ) HQANTRXDUIDD) QY DQG WY DG \WH FKOQ HLQWH I LUYDOHR \WH STQDAHVIQRXURSHIDY BAXKOVIQWH\ HOULQZ KIEK WH . RFFXURUXSRO)
LQMIP UP FDXUP HIWR WHSTIY * VFRXQADMDQGH SHRAMS WMQRQDMNDUHE R DAKP SIRQ/
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Z KIFK DUHLP SRUBQAHBP HOVR SHOURQSDOQH SHOH DG DAHAIEMN P HDXUP HOA - HHYDDDMRXUGVARXQNDMOQGH SHRAGUDMR UAMDRQDIHNDAKP SNRQ/
DD RODSOQDIGARXQY \S-LULIFEDLY : HHYDODMRK-UDXXP SWRQ/UHDIMG R G-P RIUIBKLE | CRRLY \KFK DVUAMSP HOADIH P RUDIW DOG\MURYHUSHIRAFD® DG
XSEDMWP VR UH GRNRXUH SHIHFHOGGH SHABINRQY I RAKHI XMUH

,QGYHPSQ WHH SHRMGUAMOROS 6 4 XOMIHG3HMRQ3MY 38 6 30 DIMVDAXP SIRY Z HHYDODMELEEXWURP. RAUQYHIR HWP DO HUDGGSHOMRD
FROXGEQWV LFOGQ) \WHUI RUFDIWR DXANFDNBIMOH SFADNRYY : HEHIYHWDN  Z D/DQOSSURSUDMUDMR BIMQRODAHIMBXHIRU — 7KH' HHPEBHU
DANBFDIRQIRURXUS 6 3@QZDY  LQYHAAGLOIL HEIGRRP HVERUMEY  LOYMMAMGLOHDAW VXU DG LOYRUMGLORKHMARXUMEY 2 XULQYHAR HOWV
P DEIHUUIX@® U VARHFNOCDMANITRADARQ DOG SHIRAFI UHEDOIHH/WH SRUNRIR VR HUKUH DRI QP HOAZ W RAUNELI HADCBFDARY/

7 KHQVARXQADAMKDAZ HXWM HG | RUGHAP LQQ) [ XMHSHMRQREQ DARY/IRMHS 6 3ORLYEDHEROWH) 76( 3HMRQ, GG DOWMMGIRAHS 6 3@QIVH SHAMG
FDK | GZ VOQGZ DY DW HHP B FZQIRP DV HRHP BHU . HOMPDMWDAQ — ZHZI@UFRIQIHOSSIR IPDAMD P LARQR SHMRD
LCFRP HIRUKHS 6 3@0Q 7KHS 6 3MRSHMRQUFRPHHMPDMIRU  LVEDFHGRQD QAVFRXQNDMOGGD UMORODAHNV ) XUWUHSHMRQH SHOHRUGRRP H
Z LOG-SHIG RN XAMUHLOMY HOASHIRIP DJFH ADQIHYLQ! XUHUHAVARXQAIDM/ DG YOURXY RMHU CRRLY UHDMG\R WHHP SR HHSRSXOMRQ SDMASDY LQRXUSHMRQ ST

* RRZLO, QEQILEBIDG/ RY / LYHE$ WHV

* RREZ LEOUWSIVHNWHH FRVR WHSXURKDHSUFHIQDEXMQHN FRP BLDINRQRYHMHI DUYDOHR WHQHANIR) LEGI DG LQIQILEG DAHVIFTXLG * RREZ L@V
DAHAHG ] RULP SOUP HOADAKH UHBRMY XQWBYHCDQRXOD GAUK WHIRXUW TXOWUR HIFK MDD HUDVR * HAPEHU  RUP RMHIUTXHQ® Ul Z HEHIHYHIQRFDRYR
LP SOILP HOW MABRMQIMIOLP SOLP HOAVIGHQIVIFGE. FRP SOUQ) \WHI QUYDOHR DUSRY XQWWR IWFDW LQ) YDOH LFOQQ) JRRE L) RURKUDDAP SOLP HW
DAHAP HZ HKDYHWWHRSWRQWR HYDOOM TXOIMAMYHI CRRWAXAK DVIGEMY  DQGP DN-ANVRQAMRYY DOGHMY \SHALLF | LDGADOSHIRIP DOFHDQGHYHOV LFOQQ) ROQIHVIQ
P DQIHP HVWRDAD\ DOGNA PAKRP HY | EDHGRQRXUTXODMMYHDAHAP HOANY/P RIHONHD \WOQRAKDARHI QUYDOHR \WHU-SRIN) XQUWA/GWAKDQIWFDLY TP RXQV
Z HOHUTXUG\R SHURP TXOQUBARYHLP SOUP HOARKEY | GHFHWOY  CQLP SOUP HNRWLY BFRIQ] HELQDQDP RXQADTORWKHH FHVR \MHU-SRIM XQUW/FDLY LQJ
YDOHRYHUWI QUYDDH XS RWWHLP RXQAR JRRE LODRDAGWRWHUBR WY XQW

, QI LEGI DAV IFTXUHG\WURKI K DEXMGHW FRP ELCDIRQWSLFDED FROUMAR GHYHBSHGWAKGREILHY PP HUUHIMRQWKLSV DOGWDGE-P DN OQGWICH@P HY / RQY
@YHGDAHVSUP DU® FROMAR SURSHWW DGHTXSP HADQGRSHDMY GDHUWKAR XVHDRHN © HHIDIHWLLE SOV YDODMRQVSHADDWWVR DAMAXYZ LK WHLQUWIO
P HDAXUP HOAR \KHIQUYDOHR CFTXUGLQEQILEGIDAHN ©  HHYDODMWHUFRYHIELQN R QB EGIDAAVOGE R QYHEDAHNZ KHHYHURYHIN DG FKDQIH/LO
ALURP WBGFHY \KFK D/ UBANRVIQGHP DIGRMIQI LFDQVFRGRP IF\(BZ GRZ Q/ LGAFDMWDAKHFDLY LQ) CP RXQAR DODXHANP D GRAEHI X WFRYHIE®! : KHLQAFDRWYR
LP STILP HOADUH SUHWAHI XUUHXQRVARXQIMG FDK | BZ VR \KHUHIDAG DAHAI URXS DUHFRP SDBHGVR WD LQJ YOOH , | GHRHADY  \WHGHAERRN YOOHR WHXQEHOLQ DAV
LV DEWMMG\R | UYDOHDVLQAFDAGE, WHWP R \WHH SHRAGGVARXQMGFDK |GZ V' ) UYDOH/DUHEDHERQHWP DM/R P DNANBUEHYDQG DAXP SIRQ/FRFHQQ) WH
P RQNIGUP LQJ R HUP DG XMBFDK | BZ V

7 KHLP SOUP HOADWHAP HONR JRRE LO LQBIRI LEGI DARN DG BRQY. QYHGE DWHNV LQYRYHY RUIMFDCHXNP Db/ DG DWXP SWRYY Z KIFK P D BEHXCBUHA RBE®! DG LHIHQ®
XQEHIQ 7 KRHHWNP D DG DAXP SINRQVP D LGFOGH SURWRMG URYHXH I URZ \K UDRY SURMRMG HDLQL.QIVEH RIHLQMIAWE] HY G-BUHADINRQ DG OP RWY DARQP DUV
AVARXQNDM DG FRP SDUIE®GIP DNHAP XABBY \SHALLLFDD UWHYHXHP XABBY $ Q FRKOQIH/IQONH  DXXP SWRQVFRXG P STRARHUAXOWR \KHLP SOIUP HQADKAMP HOV

,GFRPH7O W/

" HHWGWY DAVHVDQGACELONY DHGHMP LGHGEDHGRQG! HIHIRHYERE HHDI LCDQRLOOW-SRY) DQG\S EDVR DAHNDQG QCELMNA DG DHP HDXUHG XY WH
HIPAG\Y UDM/DOG @Y VKDAZ LOEHLQH | HAWZ KHOWWHGL I IRV DUHH SHRMGWR UYHYH 7 KHP FDXUP HOAR GHHWHG\Y DAVHVLYUHGF-GE. DYDODMRQDRZ OFHLL WY
P RUH@NHD \WDQQRAKDANRP HRUDER \WHGH HIFG\E DAHVZ LOCRAEH D HG ( YDODMY WHSRIYHDGQHI DYHHGHFHU DLEQ) WHUOT DIRQR \WHQHGH HIMG
I DAHVIQDFFREFHZ WS 68  3$FARXQIMY IRU, FRPH7O[ K/ LVDNA MGIP HOAQWH YOODMRQR LGFRP H\E HY 7 KLY DMAAP HMGFOGHG\KHHYDODMRQR
\AHOGUYHIOYR GHHWG\E (CELONY AP DMVR SURVIPAMG I XMUH\E] CEGILGRRP HOQG\N  SOQQQ) DMLY $ GRXIK U0 DARQLYRADAKUHG EDHERQRXU
DAHAP HONZ HFRFOGHGWDAMNYP RMANHD \WDQRAKDAKAK DXAV QAR \WHH MY YDODMRQDIBZ OgFH Z L@EHUDD HG
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YXMQHN&RP BLCDIRQY

- HUHFRIQ HVBIC) LB DG LQUDQ) LEG DWHN CFTXLUHG DG CCELOMAY DAXP H5 EDHE ROWHUHKP DAG| LUYDOHY/DAKHEMR CFTXMMRY 7 KHIDUYDOHR LGHWLOE®
LQECY LEGIDAHVLY EDHGRQGHEBGFDK | 67 YOODIRQAKDAVHLG RIP DNRQDGDAXP SNRQ/SIRVG-GE P DI HP HIM RUH PSB! UHYHAHJIURZ \K DY PXRP HUDMIMRQ
(DM DQGAVFRXQADM :  HOBRFDMOQ H FHW SXUKDVHSUFHRYHMHI DUYDOHR WHQHABIC) LG DG LRI LEG DAV DFTXLUHG DG CCELOMY DAXP HG\R JRREZ LAD 7 KH

DAKP SINRQ/XVHGLOWH YDODIRQ | RURKUCFTXMMRQ/P D Gl HUP DALIDD |URP CRXDOUAKOVG-SHIAQ) RQSHIRP OFHR WHIFTXUHGEXMQHAAVDQGRAHUICRRLY KB
Z HEHIHYH\WKHDXXP SWRQ/XVHGZ HIHCBSURSUDM Gl HHADRKP SWRQVIQWKH YDODMROR  DWHNCFTXUUHG DG CCELOWNAY DXXP H5FRXTSKDYHDP DMIDCLP STRARQWHWP LQJ

DOGH WOMR LP STRARQRXUMBIAP HQVR RSHIDIR)Y * RREZ LAY DI GHG\R USRI XQWDVR \KHEWMR \WHUHDAGIFDXOMRY

5 HKXGOVR 2 SHDARYY

,QRP DIRQSHIIQQ RIMIO HU ~ UAKOVR RSHDMRY/ LGFOGQ) D\ HIUWR\ HOUFRP SDMRQDIDQWVVAIG HIU Z DVIGFOGHGLORXUS QA5 HERWRD
YRP . IRMH\HIUHGG' HAHPEHU XQEU3OW, WP 20 DOHP HOWY' NAXWIRQDGGS (DOMVR ) LOCADBRUMRQDNGES HXOWR 2 SHDMRYY Z KIFK Z DV
ILBGZ W WHG( & RQ) HEXO 7KVIQRP DARQLYVIGFRERDMGE. UH HHFHKHHO

7 KHI RGBZ Q) \EEGIVAV RWWHSHA-QEIHR VRABDCHABYHHY LFOGHGLQRXUFRQRICDMG WIAP HOVR RSHIDMRQ/

<HW/( QGHS' HAHP EHU

SHA-QEIHR WYHH/
5 HHOMY
3URGENV
GHYLRHY/
7 RECUAYHOMY
SRR UYHIHY
&RWR SIRGEV
SRR \HYLRH/
7RECFRIR UYHIGHY H FOMYHR CFTXUHGLQBQILE®!
DXHNVCP RMY DIRQ\KRZ QWHSOUDMD EHBZ
* IRWSIR LW
2 SHDMY H SHOH/
6HIQY DQGOEP LQ\RDAYH
( QLAHIQ) DBGYHERSP HW
$ FTXUHG LRI LEGI DAHN TP RMY DARD
5 FUKRMUCQ) DQGRMHJ
* DQRQVIBIR BXMGHN 2
7RECRSHDMY H SHOH/
,GFRP HIRP RSHIDIRY/
1 RQRSHDNY IQFRPH H SHOH/
, QMNP H
, QMBI SHOH
2\MHU LGFRP H H SHOH QW
, GFRP HEH RIHLGRRP H\B} HYDQGHIXW IQGHVDQQIVR O LADM
,GFRP HVY] SIRYIMRQ
, FRP HEH RIHHDAW LQGHMDQQIVR OILADM
( QW IQQHWDQQIVR DHIADM
1 HAGFRP H
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5 HHQXHY
5 HYHHY| RURXUBBRMBEBIVHI P HOVZ HIHDVI RTRZ V
=)0
&KDQIH
LOP LaRY

6HP LFRQBARUT BV

SURGRNT HW

5 RERIPV

7 KHICGRADHLOQ6 HP IFRQGARRU7 RMNHYHOH/R PLORQ RU Z D/GIYHQSUP DUO B KLIKHMIBVIQFARP SX\M UHDMWE VR DAYLA DO QMM HRH CESTADNRY/
DGLQ, QMUWDKMS6\ WP 7 HIABUP DUO UHIMEWR W WP GYHOMIMY 7 KHGHRUWHDVHLQS RERIWFV UHYHOH/R PLAORQ RJ Z DvSUP DIO GHWE&Z HMBVR

FROERDAHURERIF DUP VDG DXARRP RXVP FAGIURERW 7 KHICRBDHLOQ 3 UIRGARW RHINHYHIHVR PLIRQ RU Z DvSUP DIO GHWKIKHMIBYR GHHMHDXG
CHRSOFHWMANY \K AP v

2 XUUWHBRMEGVHI P HQV CHRXQMS | RAMHI RBZ 1Q) SHRHQBIH/R ARQRIEDMG UHYHXH/

6HP LIFRQGPRWRU7 RV
SIRGEW W
5 RRIWF/

5 HHXHB FRQU D/DSHAHQWHR \RUOWYHXH/Z HHDVIR®BZ V

70Zm
&KICD

. RID

8 QAMG6\BM/

( XRH

0 DD \ID
6LQIDERH
3KABSIQH
7KOOG

-850

5HAR \WH: REG

5 HYHXHY DREXSERIVR DFRXQA DHEDHERQWHEFDINRQR WH PR HMWM

7 KHBEHINRAWR SURGARNDQG VHYFHUWHYHHYZ D/DVIRTBRZ V

" ROV
&KDQIH

3 i
URENHHGHY
SHYLFHUYHHY

2 XUSURGPNHYHHVIGRUDHG P IGIRQ RU GUYHRSUP DUO B KLIKHMIBVLQFRP SXMUADMAG\R DMYLFDCL QM HIFH CSSIFDNRQ/DOGLO, QRMIWDAG
6\ WP 7 HNBUP DUKD UHIDAG\R W VWP GYHOMAMY
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Q OB RAUILYHOUHWABRARMEP HYIQDIJWIDMIFRQAGIRU 0GR RUFRQRIEDAGUYHIHY UASHRANHD 6HH1 RMO 26HIP HQV
* HRIUDSKIF DOG6LIQU FOQVEXWRP HU, QRIP DIRY | RUDGAWRIIOA\VAAMRQR LI QU LFDQWAXMRP HUFRGAHRDARY

* LIRW3LRIW
' RMU
3ROV
&KDQIH
QP @R/
* IRWSIRIW
SHAQNR \REDHHXH/
* IRWSIR WDV DSHAHONR \REOUHYHXH GHRUDHGE SRQNV SUP DUO GHWR SURGEANP I
7 KHEIHNRXVR SIRGANDG \HYFHIWRWSIR W DVD/IR®BZ V
' RMU
3ROV
&KDQIH
QP @R/

3URGANRWSIR W
SHAHONR SIRGRNHHHY
SHYIEHIIRWSIR LW
SHAHONR VHYLFHUVHOGHY

SURGENHYHXH/IWRW SR VEHRHQBIHGHRBDHGE SRQNSUP DO GHWSIRGEN L] 6 HYFHUWHYHXHYIURW SR IVBHIHQE HICRBDHG B SROQV
SUP DO 1Q6HP IFRGARI7 HMDVDUAXOR \WHDBIR WH' ,6 EMCHWRQO0 D

" XUQY WH\ HUHIGG' HAHP BHU ZHUFRGEGIIOMRY SIRMMROR P LAORQLFOGGLOFRIR UYHGY SUP DUO GHWRGRZ Z DGUYIMROAR
SUMRAD | RFFDWMG G-P DG GYHY | RUAHMIQSUIRGEN 2 | \WH P LAIRQR \RECH FHWDGRERBIMSURYMRYY P LAIRQZ D/UHDMG\R 6 HP LERQGRRUT HAV
P LARQZ D/MHDAG\RS RERWVY DG P LARQZ DVUADMG\R 3URGEW KW

" XUQY WH\ HOUHIGG' HAHP BHU ZHUFRGEGMIQMRY SIRMRQR P LARQLFOGGLOFRIMR UYHGY SUP DUO GHWRGRZ Z DGUYIMROAR
SUMRAD | RFFDWMG G-P DG GYHY | RUFHMIQSUIRGEN 2 | \WH P LAIRQR \RECH FHW DG RERBIMSURYMRYY P LAIRQZ D/UHDMG\R 6 HP LERQGARUT HAV
P LORQZ D/MHDAG\RS RERWVY DG P LARQZ DVUADMG\R 3URGAEW KW

" XUQ) WH\ FOYHIGG' HRPBHU 0% ZH\AISSG P LARQDXG PLAROR LOHIRY WASHAWHD DGVRG  PLAORQDQG  PLARY
R SUMRAO Z UMK GRZ QRUZ UMKDR | LHORY WASHRMHD $VR ' HRHPBHU Z HKOGLQYHDRY UHDMAG UAHYHVI RUDP RXQNZ KLFK KOG EHHQZ UMM GRZ QRU
ZUMKDR | \RBIQ) PLARY : HKDYHR SUH GAMP LGHGWP HICHWR \AUS \WHUP DQQ) LOYHIRY

6HIQ) DQGS$ GP LQMADAYH
6HIQY DG5OG LAWDMYHH SHOHVZ HHDVI RTBZ V

&KDQIH
LQP LaRY
6HIXY DQGOE° LQADAYH
SHAHQNR \REOWHYHXH/
7KHIGRUDHR P LARQIOWHIQ) DYGOEP LQMWDAYHH SHQHYZ DYSUP DUO GHWRKLIKHNSHEQ) LQ6HP IFRIGARU7 BMEDMDD R VAR GZ HASHIEQ) 1Q

5 FRIWW/
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( QIQHIQI DQG" HHBSP HOW
( QIQHIQ) DAGGEYHBSP HQW SHQH/Z HHDVIRTRZ V

&KDQIH

QP R
( QLAHIQ) DRGGYHBRSP HW
SHAHOAR \RECUAYHOMY

7KHIGFUDHR P LARQIQHIIGHIQY DIGGYHBSP HIW SHOHYZ DVSUP DUO GHWRKLIKHAGHIAQ LQ6HP IFRIGARU7 FNEDMIM RIVHE GZ HASHIEQ
LQ5 RERIFV

5 HAAKPMUQ) DQG 2 WHJ

" XUQY WH\ HOUHGG' HAHP BHU ZHURGG P LARQR \HYH.OGFHAOUIHY/ P LARQR Z KIFK LV UHIDAGAR \WHS RERIEV UMKRMUCY Z KIFK
IPSCPRGESSH IPDMY PSR HY  PLARQR ZKIAKZ D/UDM\R3RGEN HNIG P LARQR Z KIFK Z D/UHDMG\R 6HP LFRQGARUT BV XUQD \WH\ HOUHIGG
" HPEHU ZHPDH P LARQR 5 RERIPMVHYHIDFHSD P HON :  HH SHRAADES RERIPVNHYH.IIGFHSD, P HVVR EHP DEHSURANRWHHIGR WH\KLG TXOMAUR

$CMRIDD ZHWRESG — PLAROR DAHAP SOWP HOW S-OAVDQG P LARQR CFDOMMRQDGAYHANMMHH SHOHY

" XUCQY WH\ HOUHIGG' HAHP BHU ZHURGG  PLAOROR \HYHIGHAKOIH/HDM\WR KHIFRQABAIRY/R  SHRSBISUP DU 1Q5 RERIPVDG

6HP LFRIBART FVZ KLFK L(FOGHG AL HYHDAGWR DYROQEY HIU® VAP HYBURIUP |RUHP SR HVP HHMY FHMIQFRGURY/ P LARQR DFTXMMRQDGG
AYHMMHH SOV DG PLARQR AKOUH/UHIAGAR GDHWP LODNRY/

, QMHNDOG 2 WHU

! RDU&KDQIH

QP LR/

,QMMNRP HGFUDHSE P LARQSUP DUO® GHWRGZ HAQMMNDM/ DG DUHSFHE FDK EDDGFHFRP SDUHGR QMM SOHIGFUDHSE  PLARY
SUP DUO GHWERURZ Q) 1URP WHFUHAWLAQN GAUQY

, GFRP HYH RUH, GFRP H7 O HVDQG ( TXIW 1Q1 HA{ DLQQIVR $ 1110DM

&KDQIH

QP LGRYY
6HP LIFRQGARRU7 HW

SURGARENT B

5 RERIWFV

&RSRIDMOGG( OP LDIRY/

 FOGGL0&RSRDMOYG( P LDIRYDHIDQROVIBIR BXMQHN LQMMWGERP H QMW SHOH GAVRIHIQH FKDQIHIOQY GWHY  LOMIRP SIQ HIP LODARY
\HYHIDFHRKOLIHY SHOMRQDQG SR HOASDQCRAMUDOI DGV G CFIXAMUNRQ DG AYHUMAUHUHDMGH SHOAY GICCDQGHXYLREP HBO HY FRUERY
\MP LCDIRQVAANBP HWADLJH DOGP RALLFDIROR RANBEQ) HIXW LY DB/

7 KHLGRDHLQLGARP HEH RHLGARP H\E HYDQGHIXAW LOQGHADQQIVR DN IADMIQ6HP LFRQBARU7 HAZ DV GUYHSUP DO By KLIKHNIBVIQFRP SAMUHDAGR
DWYLADOL.QMIMI HFHCESTFDARQYDQGLO), QRIUDAMG6\ WP 7 HABUP DUO UHIDMG\R W WP GYHOMAMY SDMDE RV KLIKHASHIAQ) LOVHTR) DOG D LQVADYHDG
HILQHHIQ) DGGHYHESP HYW? KHGHFUDHIQLGARP HEH RIHLGARP H\B HYDQGHNXAW LQGHAMDQQIVR D IADMLQS5 RERIFYZ DvSUP DU® GHWR GZ HANIBVR FRIERDYH
URERIFE DP V SDMDI R IVAAR GZ HIRSHIDMY) H SHOHY 7 KHAKDQIHLQLGARP HEH RUHLGARP H\S] HYDQGHNAW IQCHAMIQQIVR DHIADMIQ&RSRDMDQG( QP LQDIRQY/Z DY/
SUP DO GHRWHVIBIR WH' ,6 BMGHAVRQ0 D
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,QFRP H7O WY
(RPHW HSHOHIR) DG \REBG P LRQDQG PIORY WSHANHY 7KHHIHAWHE WDMIRJ DG ZDY DG
UASHAHD 7 KHIGRUDHLQWHH | HRRAHE UDMIURP \WH\ HOUHQGHG' HAHP BHU RWH\ HOUHG-G' HRH-P EHU LVSUP DU® DAMEXEEGIVR GFUDH/LQ

EHH IWUHDIMG VR UAHYHY| ROXGAHMBIOWY SRUMRQY | RMIQWE FUAWDGGS 6 WK DQGGHYHESP HOMY FUHEW 7 KWVIGRUDHZ D/SOMDED RIVANR D\KLWOQWKH
JHRIUDBKLF GMWMBXRQR LGFRP HZ KIFK UAKGMGLQDUHBAIROR LGFRP HIQKLIKHAM] UDAMMUMVG MR/

: HDXOD\ 1RUDW KRIAD LQ6LQICERHE I XOLAR) WHUHDXUHP HOVR DQRIUHHP HOAZ W \WH6ELQIDERH( FRORP L' HYHBRSP HQW/ARDUG XQGEHUZ KIFK FHMRQ

KHOGFRXQADQG\SHIAQ) UATXLLHP HONVP XWABHP HAZ KHVY \DYLQJV DAMEXBEGNVR\WHELQICERHWE KROD [RAKH\ HOWHGG' HHP B DG ZHH
PIIRQRU  SHUGOWG\KDHDOG PIIRQRU  SHUGOWGWKDH WASHRAWHD Q' HAPEHU  Z HHOMMGLQR CQDIUHP HAZ K \WHBLQI DSRUH( FRQRP LF
" HYHBSP HQWRDGZ KIEK H \WWMG-GRXUBLQICERIAE KRIED XQEHMEWERMID P LOWMP VVR\WHDIUHP HWZ KIEK H SWGRY' HAHP BHU 7KHQZ \Bf KRID LV

VFKHXGGWH SUHRQ' HRHP BHY

20Q-X0 WH2 QHOAT %-DANXOAQS PV2 990/ 3/ Z D/HIPMG LQWRGAQ) MIQI LFOQVKOQHARS 6 |HHIOGRP Y] @Z . H SIRVIMRYY
LCFOGHWHSHIP DHOV WRIRQR ERQVG-BUADIRY P P HADMH SHOMQ) R UAHDUAK DQGH SHUP HBCH SHIAWUY DOGP RAILEDNRQARWHGHBARQ! RUBMCHN
LMY SHOH 7KH2 9%98/% DOR UHSFH/ARHG-BAMRQUDM/I RS DIROR | RULIQLGFRP HOQGWY DNRQR LGFRP HIURP H SRWDBV 7KH2 %98/ AGQRMWDYHDP DMIDD
LP SCAWROWH FRQRICDMG | LD DOWEAP HOVI ROWH\ HOUHGG' HAHP BHU

2Q-DMY \KH2 WDQMWNRQI RY( FRERP LF &R RSHDNRQDG' HYHBSP HQV2 (&' * , GFOMYH) WP HZ RINUWHBDVHGD MGHE\ MGH DUDQIHP HQAKDN
SRVIGH/DMIHKDIERUIRUS 6 KHIGIXDUMHG P XA DNRDY H IHAMWHD UBHRIQ] LQJ WHS 6 B M WP DVFRP SOLQ) Z W WH3LMU7 Z R* G LKV RUIMADO, HOY
EHILQRQ) RQRUD\WMU- DX 8 QUMWY DI WHP HQVZ HH SHRWRXUB 6 SDBHIMG J URXS DG RXUI RIHIQVXEMGDUHAR BHH HP SWURP WH, GFRP H, FOMERQ5 X®i
,,5 DGWHS QEaHIM HS3WRIWS X®1 8 735 1QI RIHIQMUME RNRQV\KDNDGRSWKMNO HKDUERU : - KL Z HGR QRADQIALSDM P DMUBORS XS \Bf HXQGHMH, ,5 DYG8 735 GH
\RWKLY D) WHP HOAVZ HFRQIMHWR P RQARUMHLP SBP HQBINRQR 4 XDOLHG' RPHWFO QP XP 7RSXS70OH/ 4" 0 77V IQIRHIQMUMARNRY Z KIFK UHP DQXQ@ THAKMGE
\KHMAHB MGHDIUWHP HQWV

&DBIMuICh RRXUAHYDQG O DMULDCOR DK 5 HEXLWHP HOW

6RXUAHVR / LTAGW

&KDQH
IQP LARY
&DK FDK HIXLYDBQWDOGP DNHBEGIVHEXUMAY
&DK DQGFDK HIXYDBOW
GKRYWMP P DUNATEGIV-FXUMEY/
/ R WP P DINHABEBIVHRXUANY
7RECFADK FDK HIXLYDBONDQG P DNHATEGIVHRXUAAY/
BKRVWMP GEW 2
2 XUFDK FDK HIXYDBQNDQG P DUNHBEGIVFRXUMEY EDDGFHG-FUDHG R PIIROIQ R P LAIRQ &DK GFUDHESUP DUO GHR RN BHBXUKDH/
LQWHIP RXQR P LARQDGIFNAOMMRV/R EXMCHARVIQWHIP RQM P LAIRQ SOMID R IVHAR RSHIDIY FDK SURFHHBY
2 XU7 KUWG$ P HIGHG OG5 HWBAGS HYROLQ) &UHAVS JUH-P HOADP HG-GDVR 1 RYHP BHUJ WH? &UHAVS JUH-P HQV SIRVIGVDM] \ HOUVHIRUMRAUHG
UYROLQ) FUEWOAMVR P LR WH WAV CHOW ' XUQ) ZHERWRZ H5DFRP BIGHG P LARQXQGHMH& UHEVS JUHP HIWR | XQGRXUFDSMID
DERFDIRQVIDM)\ R Z KIFK P LEIRQZ DVRAMBEQ) DVR \ HIUHXG 7 KH&UHAVS JUHP HFOMAHARH SUIHRY' HAHP BHU 6HH1RM/ ' HEWIRJP RM

LQRP DIRQUHDBEQ) RAULWHAVE JUHP HWS VR ) HBXDY Z HZ HHLQARP SIDRHZ LW DOFRYH QW XQGHMH & WHAVE JUWHP HQWV
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&DK) BZV
' HHP EHJ ' HHHPEHJ &KDQIH
QP LGRY
1 HVDK XWHGIRJ SIRMGGE
2 SHIDIY DR
, QMK CRAYAWAY
) LDAAQ) CRMWAY
(IIHAVR H PO HUDMAKDQIH/RQFDK DG DK HIXYDBONV
1 HAGRUDH GHRUDH LQFDWK DOGFDK HIXLYDBON
1 MWD HLQRSHDIY DAHNVDQGACE MY AR BXMQHKVIFTXUG
2 SHDIY $ RN
2 SHIDIY CRRYMAY GAY SIRMGGFDKR P LAIRQ &KOQH/IQRSHDIY DAFVOGGIEOMY GHAR BXMCHARVIFTXUGXHG P LARQGHWD
P LAORQLFSDHIQRSHDNY DAHVOGGED P LAORQLFSDHIQRSHDNY CEOMNY 7KHIGFBDHIQRSHDMY DAHNZ D/SUP DUO GHWR LGRS DHY/IQDFFRXQN
WFHYEGIR P LOIRY 7 KHIGFU-DHIQRSHIDNY CCEOMNYZ D/SUP DY GAHWR IGRUDHVIQIFFRXQN'SD CEGIDIGRAHUICE.OMVR P LAORQ
2 SHIDIY CRRMWY GAY SIRMGGFDKR P LAIRQ &KOQH/IQRSHDIY DAV DG ACEOMYXVHGFDK R P LARY 7KIVZ D/VGHWRD P LARQ
GFUDHLQRSHDY DAMVDEED P LORQGFUDHIQRSHDNY CCEOMY 7 KHG-FUDHIQRSHIDNY DAHNZ D/SUP DY GHWR DG-FUDHIQRKM-UDAHVR
P LAIRQ SO RIVHAR D P LRI DHLQOFFRXQNUFHYTE®! 7 KHG-FUDHLQRSHDIY QCELMNYZ Dv/SUP DO GHWRD P LARQGUDHLQIFFRXQV
SD CE®
, QY $ PRV
, QAN CRAYMY GUQ) (FOGG P LARQXVHS| RUSXUAKDH/R SURSHW STIQADQGHIXLSP HOW P LARQXVHG| RUDFTXAMMRQR BXMCHARY GHAR
FDK DQGFDK HIXLYDBOQNOFTXUG P LORQXWHG| RUSXUKDH/R P UNABEGMAAXUMEY DG P LARQXWHGI RUSXUKDHR LYY HONQDEXMQHW SDUMDD R IV
=) P LARQSIRMGGE. SURFHG/IRP PDMUNYR P ONAEGNMPUMAVDG P LARQSIRIGGE SURRHHG/IURP \OBVR P DUNABEGV-RXUMEY
, QAN CRAYMY GAUQ) (FOGG P LARQXVHS| RUQMR HONVLQBXMQHARY P LARQXVHG| RUSXUKDH/R SURSHW STIQAIGGHMXLSP HWDG
P LARQXVHG| RUSXUKDH/R P DUNABEGMAAXUMEY SDUD R VAR P LARQIQSIRHE/IURP \MH\OBIR DEXMCHN P LAIRQDG P LARQIQSURHBY

1URP \KHP DXYUMHYDQGMVOBVR P DINAREGI VHRXUMH IHSHRWHD DG P LARQLQSFAHOVIURP AHLOQXUDAH

) LDQAQS SR

) LDGAQ) DRIV GAUQ) FOGG P LARQXWHG| RUUBXUKDHR FRP P RQVREN P LARQXVHGI RUGYIGHIGSD P HW DG P LARQXHGI RU
SD P HWUHDAGWR GHAHINBP HOAR HP SBR HHVIRN FRP SHODINRQLY. DB/ SO R IV GBURFHHGY I URP ERURZ LQIVRQUAYRQ) FUAWLAMVR P LARQDXG

P LORQIURP LWKDIFHR FRP P ROWRAN XQEHUMREN SXUPKDVH DG AN RSWRQSM0/

) LDQAQ) DRIV GUQ) FOGG P LAORQXVHG| ROWHUBXUKDHR FRP P RQVIBFN P LARQXVHGI RUGYIGHIESD P HW DG P LARQXHG
IRUSD P HOWUHDAGVR GHAHINBP HOAR HP SBR HHVIRFN FRP SHODINRQLY. DB/ SO R VAR P LORQIURP WHIMKOFHR FRP P ROVIBAN XQEHUHP SBR HHVREN
SXUKDH DG RN ROWRQ ST/

0 DAMIDOR.DK 5 HIXUWUHP HOV

, Q- 0D $XIHDMWV  DQG1RPEU RAMFROGR ' LWHARYGFOUGDTXOWM® FDK AVGHGR SHAKOH 7 RECAYIGHIGSD P HQV
Q  ZHH PLORY , Q- DM oD $XIXW  OIG1RPELU RAMFROGR ' LWHARYGFOUGDTOMM® FDK AVIGHGR SHAKOH 7RED
AVGHGSD PHWIQ  ZHHM P LORY

, Q- RAMAROGR ' LWHARYSSRYHGDUBSXUKDHSIRIUP IRUXS\WR  BIRQR FRP P ROWERN ,Q ZHUBXADHS P LARQWIWWR FRPPRQ

VIFANTRU P AR Z KK H FOGVWHDMEH AVAHW  DATQDYHIHSURHR
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SHMDH ,Q ZHUBXHADHS P LAROWKDBVR FRP P ROQOUWRNIRU P LAORQ Z KK H FOGVWHDMEH AVAY  DATQDYHIIHSURHR SHMDH 7KH
PP XDAHUBSXADH/DVR ' HHP B XQEU\WH WSXUHDHSIRIUP ZHH P LROWKDWH/R FRP P RQWRANTRU P LARQ Z KIFKH FOXGUHDMS
H AVHWM  DADQDYHDIHSUFHSHMDOMHR

,Q-DXY RAPAROGR ' LWHRARY GFOHEDTXOWM® FDK ANAHIGR SHAMDHWEHSOGRQ0 DK \R\KDHKRGHYR BHRGDVR ) HBXOY
¢ K®IZ HGFOWHED TXOW® FDK AYIGHIG DG DXWRU HS DVKDHUHEXUAKDHSIRIUP ZHP D BWHEFHRUHIP LODMWHFDK GYLGHIG RMDHUHEXUKDHSIRIUP 1O

WHIXMUH ) XUMUHFDK G YLGHIB/ DG WRAN UHBSXUFKDVHY DUHXEMPAR \WHAVFUBNROR RUVRDGR ' LUHRRLY Z KIFK Z LOFRQUGHU [P RY RKHMLQIV RAUHDQIV FOSMID
WXL HOV DG L(DQRLOCFROBMRY

$W HHPBU RXUI XU FRQMIPWOCRED) DRV Z HIHUHDMG\R G-EAGDAY VAN HOBOQACEOMY GHHWG\E EHH W DG SXUADHREQIDARYY 6HH
1RM/ 3 HEW 1RM. 3/ HDAY 1RM5 35HMPHYBOD/ DGLRMS 3,RPH7OH/ R 1 RMAR&RQRIM) LOGAD\IAP HONVIQWLYS QOXOCE HERWRU
LQRP DARQCERAAKRHREQIDARYY Z KIFK 1 RMVDMHIGFRSRIDAGE. UH HHIFHIQR MM VHRIRY 2 XUSXUFKDHREDI DIRQ/Z HHOBSUR 1P DAD P LARQ Z W

P LARQH SHAMS\WR EHSOGZ MIQWW HYHP RQKV

© HEHIHYHRXUFDK FDWK HIXYDBQN P DNHBEGIHRXUMEY DOGVHIR NHRXUHG BYROLQ) FUHEWIALMN Z LQEHVK LEHQAR SD. RAUTXOWM® GYIGHIGOEP HWRXU
Z RINGQ) FOBAMCDGGH SHIEWWUHQHHBYI RUDABDXWHGH VW HYHP RQAV , Q MINRQKDYCRADG DMI QU LEDONRY) \WMP 1P STRARQHDQQIV

5 HALHP HOAB @QV

$6& 3GRPSHODIRE 5HNHP HUWAHHIW * HIGHGYHHIVB @O/ WIXLUAYDDHP SR HUZ W GH LGHG EHH IMEDQVRURKHUSRUANSP HOAEHH VWBTAR
UHFRIQ) HOQDAHARUD QCELOM RQLWEDDIGRHWKHVRUHRYHIXQE-G RUXQGHIXQE-GWBMVR \WHSDQ/D/GHIQHGE $6& 7 KHSHMRQ DAHARUCCELOW U-BAHON
WHQ! | HHIFHERE H-O\WHI DUYDOHR \KH SHOMRQ SO DAV DG \WHSIRVRMG EHH IWREQIDIRQDVR ' FHRPEHU ) RURKHUSRWIHMIP HWEHCH VSD0/ \WHACELQV LY
WHQ! | HHIFHERE H-O\WHI QUYDOHR \KH SO DAHN DG WH CFPP XOME SRAANSP HONEHH IWREQIDIRQDV/R ' HA-P BHU

) RAWH\ HIUHG-G' HRPEHU RXUSHQMRQH SHOH Z KIFK LFOG/WHS 6 4 YO0 HG3HMRQ3@OD 8 6 3M0  AHIIQTXONIHESTVIRUGROS 6
\WEMGDUH DOGD8 6 6XSSOP HAWY [ HHAUWH' HIGHEYHH VB@D ZD/ISSK IPDAD P LARY 3HMRQH SHOHLYFOBXOAMSEDHGXSRQDQ®P BHUR CRMOUD
DAKP SIRY/ ' NFRXQNIDM GG H SHANG UM DRQDRHVDHE R DAXP SINRQ/Z KLFK DUHLP SRVIQWBP HOVR SHOURQSMQH SHOHDQG DAMMIELMN P HDXUBP HOA: H
HYCODMRUGVRXQNDMOGGH SHAMGUDMR BMQRQDIHVDAXP SWRQY/DIROM RODSTQDIGFRXQA VEHALLFEDAY : HHYDODMRM-LUDAKP SNRQ/UHIDAG\R
G-P RIUDBKLE | CRALY \IXFK DVUANSP HOADIH P RADIW DOG\MURYHUSHIRGFDD  DOGXSADMWHP R UH GRARXUH SHIHIFHDOGH SHRBANRQY| RUKHI XUMUH

,QGYHBSQ WHH SHRMGUAMDROS 6 3MQDIHNVDRXP SIRQ Z HHYDODMLCEXWURP RAULQYHAR HWP D) HUDQG SHMRQFRQKXEEON LFXAQ) WHUI RFFDAR
DAHNFDONWIMOH S-AMRY : HEHIHYHWON — Z D/OQCSSURSUDMUDAMR BIMQRODIMMEBXHIRU — 7KH' HHPBHU DAHAXBFDIRYIRURXUS 6 3@0
zD/ LQMAGLOIL HELGFRP HVHPAUMEY  LOYHUMGLOHTXW \FIXUMEY 06 LQYHAAGLORKHMAPXUMEY 2 XULQYHXR HWP DI HUUIXOU® UAYLHZ VAKHCRXDCDAAW
DERFDNRQ QG SHURG DT UHEDDGRHYWH SRWRIR VR HOXUH DI QP HZ LW RAMILI HADERADNRQ/

 HUHFRIQ] HQRAZRXDUDO) QY DG GAWWHY DG WH FKBRQIHLQWH I DUYDOHR - SO DAHNVIQRXURSHIDY URXOVIQWH\ HIUIQZ KIFKWH  RFEXURUXSRQDQ LOMIP
UHP HDXUHP HQAR \WWHS@RY :  HFDBXOW\KHH SHRKMG UHMDRQSOQDIWHNXMQ) WHI DUYDOHR  \WWHSOGQDWHN $ RXDUD0) DQY DG GWH/DHIHHDD P HDKUHE DO
DVR' HHPEU DG ARAEQO WHRGGGUQ WHI RN TXOIMIR HIFK\ HOURUXSRQDQ LQMIP UHP HDUWUHP HQAR \WHSDQY

7 KHQVARXQADAMAKDAZ HXWM HG | RUGHAP LQQ) | XMHSHMRQREQ DARY/IRMHS 6 3ORLYEDHEROWH) 76( 3HMRQ, GG DOWMMGIRAHS 6 3@QVH SHAMG
FDK | GZ VOQGZ DY DW HHP B FZQIWP DV HRHP BHU . HEMPDMWDAQ — ZHZI@UFRIQIHOSSIR IPDAMD P LARQR SHMRD
LCFRP HIRUKHS 6 3@0Q 7KHS 6 3MSHMRQUFRPHHMPDMIRU  LVEDFHGRQD QAVFRXQNDMOGGED UDMDRODAHNV ) XWUHSHMRQH SHOHRUGRRP H
Z LOG-5HIG R AMUHLOMY HOABHIRIP DJFH AOQIHYLQ! XUHUH AVARXQAIDM/ DG YOURXY RKHU CRRLY UHDMG\R WWHHP SR HHSRSXOMRQ SDMASD LQRXUSHMRQ ST

$VR' HHPBEU RXUSHMRQ STV KOG (R XQUHRIQ) HG SHMRQSURNAYIFHFRW



7 DEGIR & ROMW

7KHDAMVR WH8 6 3MQFRQUWNYXEWERMDD R | L HELGRRP HVHRXUMWY 8 6 3MQDAHNVKDYHGHRUDHSIURP P IRQDN HHP B R ()3 0)
DV HRP B ZKGIWHS 6 3@QVIHEOW GRIDHSIRP P LRQDY HHP BU \R P IRQDY HHP B

2 XUIXQEAQ) SRIA VR P DNHARQMEXWRQY W RAUSHMRQ SOV LQ CFFREFHZ LW GFD0DY. VBQG WRWWHH \WAKDAXRK FRQUBXNRQVDUHW G-OANEDR] ' XUQ)
Z HP DHARRQUEMRQVR P LARQWR\WHS 6 \XSS®P HECH HRXARYHGH LCHS BHH IWBHMRQ SO DG P LARQW AHMUOQ TXDI LHE SOQVIRUCRQ8 6 \WEMADUHY ,Q
Z HH SHAVWR FRQUEX\MESSUR LP DD P LAROWR\WHS 6 \XSSBP HUNCH HRXWHGH LCHS BHH IWBHMRQ SO & RQMEXWRQ/WREHP DEHLQ \RAHIRQTXOM IH5
SOQVIRUIGRY8 6 \XEMADUHYDHEDVHE RQGFDOXIMAY  WHMXLUHP HOWV DG DUHHXNP DMG DAZSSUR P DMD P LARQ

( TXIW &RP SHODWRQ 3@V

$VR' HAPBU RXUMRENKRAEHY KDYHOSSURYHG\R R HTXWY FRP SHQUDIRQY STIQVXQEHUZ KLFK HTXWY VHEXUMEV DHDARRU] H3 | RUMBOGRH RXU
( P SB HE\RAN3XUKDH3@D WH3 (6337 DVAVPXWHGLQL RM6 3 6\RFN YDHGERP SHODIRG 1Q1 RMAR &RQRIGDMS) LCDRDCE\BMP HON DvZ HOD/RXU( TXW DQG
&DK &RP SHODIRY, FHRYH3@Y WHE ( TAW 3G 7KHSDQ/Z HHIQWID D5SIRVHGE, RAUMBRNKGRTHYRQ0 DK 0G0 D ASHRAYHD OGP RW
WHRHQ® CBSURYHSDVIP HIBGRQO D DGO D UAS-RYHD

8 QEHANH( 633 DOGWH( TXW 3@0Q DVEP HIGH5 RUMBANRTEHYKDHSSIRMGIQDIJWIDMR  PLARQDQG P LARQWKOWY UASHRWHD MKCE®!
WHIHKQE-U $ WRXUDQDAOP HAMY R MRANKRTHYKHIS0 D RXUMBENKREHY DESURYHG DQ P HIGP HONIGG UANEAP HOAR WH( TXW 3@ 7 KHDP HIGP HOV TP RY
RNHURKDQIHY UHIP HEWHSTIQWR WHS ( TXWV DQG&DK &RP SHODIRY, GHYH3@MY" HIP LCDMG\KHWHD PXOMMP HIGADAMR 0 D DG OEEHEDSURMMRQWWDN
LCRHQRYHVIREN RSWRQVP D QRAEHJ UDQIMG Z LNRXVWKDUHKREE-UDSSURYDO RTBZ LG WHW\ HOIUDQQRYHYDY R \WHYROBVOSSURYDOR WHIDP HIG-G( TXW 3@0Q Z KIFK LV

0 DK

7 KHIRTZ Q) \EEGISAHOVLQ RIP DARQCERAKHHSDQVDVR ' HAHP BHU \KDUHOP BHYIQWRADQB/
1 XP EHJR \HRXUWH/ 1 XP EHUR \HRXUWWVUHP DIQQ]
VR EHIMXHG XSRQ : HIKWG DYHDIH DYDI@E®! | RUIXWMUHLWXDRH
H HR\HR H HAVHSUFHR XQGHUHIXW FRP SHODARY
RAMWEQEQ) RSWRY RAMEQEQ] RSWRQV SOQV H FXAQ) VHRXUMWH
3OOFDMR) Z DULDOVDOG WKW Z DUDOVDQG WKW HGRMGLOFROP QRCH
( W SOQ/CBSURYHGE. \KOUHKRTHY
,FOGV/ \KDUA/R UAAMPMG \KRAN XQUWARDATUH CRACFOGHG LOWHFDBXORQR \WHZ HIKWMG DYHIIHH HAVHSUFH
&RQOIMVR VHRXUMAY/DD@EG RUMMOFHXQEHMH — ( TXW 3@Q00G R VHRXUMAY DYD.OE®! | RUMMKORHXQGHMH( P SR HHEVRAN
SXADH3OD

TKHSXERHR WH  ( T]XW3ORMRP RYDMHP SR HY R IIFHYDGAUARYE SIRIAQ) HIXW RZ GHIKLS DQGFRP SHODIRQRSSRMQWAIQ7 HIG (H 7KH
DIJUIDMQ® EHUR WKIBVDMOEBIXGEHMH — ( XAW3@ODVR ' HHP B zZD/ \KOWWR RUFRPPROQUWRAN 7KH (XU 3MQDAKRU] H/AKH
JUQR WA EDAGZ OG/IQWHIRP R QRO DON HGOGLRQIYHWRAINRSMRYY VRN CSSUADIRQUIKW  UAXUFAG WRAN DB/ D0G WM AN XQW
ZOG/ SKOQAP AN DG RAHUMEAN EDFGLZ DB/ $ Z DB/P D EHWHGWRWP HEDHG YR VAKHEXBVDQG RUSHIRIP OOFH EDHG YHAGY P HDXUGE. UHHIHFHWR
SHIRP DFHFUMMIDARHDE. \WHERP SHODIRQERP P IWHHR WHYRIGR ' IURARY ZKIFKDP IQMMYWH (YW 3@Q $Z0G/P D EHP DGHWRD) HP SR HH

R LFHJ FROXGBQADQGOGYMRUR 7 HIDG GHDQGRAUNMEBMADUHY DvZ HODAR RUGWRRY 7KHP O LP XP QP EHUR WKDBVR WA EDHGLY DBAKDWP D EHIWQAG\RRH
SOMASIMGAUQ) D) RGHIVADD, HOLLY \KOW/R FRP P RQVIRFN

$VR' HA-PBU REDXQUHFRIQ] HGFRP SHODIRQH SHOHUADMGVR QRO YHAMS UAUFAMG WRFN XQW DQG ROMRQ/Z DY P LARQDQGLVH SHAMG\REH
WFRIQ] HSRYHUDZ HIKMGDHIDJHSHIRGR  \ HOY
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&RP SDLDWYHG6WAN 3HIRUP DCRH* LDSK

7 KHIRGBZ QY JUIBK FRP SDUAAKHFKOQI HLQRXURXP XOWYHVREDKOUHKRE-UBIMDIQRXUFRP P ROWRANZ W L WHEIQELG  3RRYV QG DQG LU \WH

0 ROQIMBU* GEDBHP LFRQGARU( TXSP HOV 0 DAUDY* 5 86' GO * URKS 7 KHFRP SOUMRQDWKP HY ZDVIQMMGRY HRP B LQRXUFRP P RQ
AN DOGLQHK R \WHI RMIRQ) LQAFHVDGDWKP HYUHQYHAR HOAR GYIGHIGY Ll DY -+ IWRLIE WHAN SUFHSHUIRUP DQFHLY QRAGHRHADUO LGEFDIYHR [ XMUHSUEH
S-HIRP D

SHH® , WXHE$S FRRXQIMY 3 LRQRXQRHP HOW

) RUDGAAUSIROR CFFRXQIMY) FKOQI HY QG UHFHONFFRXQIY) SURIRXGHHP HOV LFOGQ) \WHH SHRMGEDMVR DERSIRQDQGHMP DAGH IHW L Q. RORU
FRORICDAG! LCOCADONBM HOV VHH1 RM& 35 HAHO® , WKHGS FFRQIY) 3IRRXGAP HONV' R WV) RP .

MP $ 4 XDONBMYHDQGA XDDBYH' LVFBRKUH/DERXVD DUNA/B MY
&RAHOADARQR & UHAWS \N

) LCDQADOLQMKP HQVZ KLFK SRMNDED \MEMAMVAR FRIHOADAR)/R FUHAVWIMN FROIMBUGHSOO R FDK HIXLYDBQW P DNHAEBEGIVARXUMEY | RZ DG FXUHA
FRQUEFW DG CFFRXQIVUHFHYTE®! 2 XUFDK HIXLYDBOQNVFRQUWSUP DUO R P RGH P DNANXQBVIQYHMGLOS 6 7 BDXUHY/DIGIRYHGP KM HAHY 2 XUIL HELGRRP H
DYTADE®! | RUNDBIP DUNHBEGIVHEXUME/KDYHDP LQP XP DY R $$ B RHRUP RIHR \WHP DMUFHAWDIY DIHAH/ : HSOFHIRZ DGRUHER FROUFWZ W KLIK RBHEW
TXODW | LCOGADO QAR LOREHMR P LGP 1] HFUHAWIMIH SRXUH &RAHQMDIRVR FUHAWIMN Z 1\ UASHAMR CFRRXQN UHFHYEGI DHIOP MG GHWRWHOUHQ® BHUR
JHRIWBKLADI GASHYHGPARP HY © HSHIRP RYRQ) FUHEWAYDDDMRQ/R RXUPWHP HYA | LODGADOFRQAMRQDOG URP WP HVRWP HP D UHNXULHPXWEP HYAR SIRMGHD

GWHUR FUHEWURP DEDQN\R\VHRXUHIFFRXQIVUHFHYCE® $ VR ' HAHP BHU \ER PXMRP HYSUP DUO R RXUBHP LFRIBARU7 HWNHI P HIAFFRXQAG | RUCBSUR LP DAMD
DG UASHAYHD R RUDFRQNUFHYIEGIEDDGH $ VR ' HHP BHU \ERPXMRP HYR RXUGHP LFRQBARU7 FNWHIP HOMDRK CFFRQMGIR). R RAU
CFFRXQIV UHAH.YDE® EDDIgRH

( [ AKDQIH5 DM5 MNO DQDIHP HOW

: HUDXOD HOMIQR I RHIQPXUHA |RZ DG FRQMPVR KHEHWHYOOHR RXUP RHBLY  DAHNVDQG ACELMMYLO- DEDHH< HY YMYK 3RXQG . RHID: RQ
70200 RIU6LQICERH' RIMU ( XUR 3KUIBSICH3HR &KIGHH< XOQ DG DMK, URH 7 KHAHIRHIQPXUWHR |RZ DG FRQMPVKDYHP DMIMI/R CESU LP DMY RCH
P RQN 7 KHVHFRQAFVOLHXHGVR P LQP (] HWHH | HAWR- H FKDQIHUDMI ORMDMRQY DARADAMG Z W WKHUP HDAXUHP HUWR P RCHBY  DAVHVDQGACELONY
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: HDORHQMULQR | RILJQPXUHR | RZ DG FRQMPMR KHE HWHLP SCRAR H FKDQI HUDAY RQRXUUHYHOHYLQ- CEDGHH< HY 7 KRVHFRQAIFVKDYHP DMUMA/R GW
WOQRGH\ HU 1 HER RMQIDJHIQPXUHA \SHRXDUIRQ

2 Q-m@Y ZHHOMJGIQORDIRZDGWREA P LARQ( XRVZ KIFK H SIHGRY) HEUDY 2QLRHPEU LQFRQCHRANRQZ WK RAUDI WP HQA
WOFTXAUH LMW HONQ 7 HKGRSUIREH6 S$ Z HSXUAKDHE DFDGRSURQ\R EX PIARY( XRY ZKIFKH SWGIQ$ U0 2Q$ SUO ZHHOMIGLQRD
IRZ DGWREA P LERQ( XURV Z KIFK H SWHGRQ0 D

© HSHIRUP H5DVHQARW DDOMYDXKP 1) DK\ SRKHIFDD | CRMDINRLOI RMIQH AU HUDMAR\WHKHEILQ) FROMPVDQGWHXEEHOLQ) H SRKUVGAAUEHS
ERH $VR ' HHPEHU DG \WHDDOMVIQEFDAG\WDAKHHK SRKHIFDOP DN RYHP HIVZ RXGQRMDYHDP DMUDCH | AR RXUFRQRICDMS | LDGADD
SRIMRY WAXOWR RSHIDIRQVRUFDK 1GZ V

, QMBS DMS MN O DCDIHP HOW
© HOWHH SRHG\R SRAQIMOBRIAY/GHR FKOQ HVLQLQMINDAY 2 XUQMAWWDMH SRKXUHLYSUP DUD UHDAG\R\VKRWAMP DIGERY WP P DNABEGIVHRXUMEA/
, QRUEHAR HANP DIMWKH SRIMMOBRW GXHVR LOMMADMUM DI CRMDNRQIQIOMIMADM/R  EDIVSRQNZ D/DIKP H5 0 DINHARN I RAWHWRWIG QY \MP

P DONHBEBIVHRXUMEAY/Z D/ HAP DA DY\WH SRIMIMCRKDQI HLQWHI DLUYDOHUAXANY | URP DK\ SRINMHINFDICFKOR) HLOLQMIKADAMY/ | RNHEXUMEY FROEBEGHS LOWHLQYHXR HQW
SRMRIR 7 KHSRMMCFKDQI HLOWHI DLUYDOHI URP - FKDQIHVIQLOMMADMYLYLP P DMIDCDVR * HHP BHU DG
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MP ) LCDQADOB\BAP HOWDQG6XSSBP HOBY ' Dl
5 HSRUAR , QG-BHIGHMB HIWMLHG 3 XEQF $ FFRXQAQD ) LLP

7TRWHYROGR ' IWHARYDIG6KDHKROHYR 7HDB C(H ,(F

2 SQRQVRQWH) LQDQRDCE VAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

- HKDYHDXQWEWHDFFRP SO0 1Q) FRORIEDAGEDDGAH\KHAVR 7HIG (H ,F DOGIWVAEMADUHY WHEERP SI)” DVR ' HRPBHU DG DOGWHUHDMG
FRORIEDAGWEA HOVR RSHIDIRYY R FRP SUKHLYHLGRRP H R FRQYHWEGIFRP P RQVKDLHY DQG\KDUHKREHA HNXUW DGR FDK | GZ VI RUHIFK R WHWWUH) HOWLQWWH
SHIRGHGG' HHPBEU LFOGQ) \KHUHDAME QR DIGVAKHGIR YOXDNRQOGE TXOM LQ) CFFRXQIVI RUHTK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU

C5SHUQ) XQ@GU WP F FRIDAMHD UH HIHG\R D/ARH? FRORICDMG | L(DGROOWBAP HW . HDOR KDYHDXQAWGWHERP SO0 VIQMCDOFRQNRCRYHU LCDGADD
WBRWY DVR ' HHPBU EDHGRQFUMLUD HATEDKHGLO, QMO RRD , QMIDMG) DPHZRIN IMKHGE \WH&RP P WWHR 6SRQRUQ) 2 LIDQ] DIRQVR
WH7UDEZ D &RP P IWR) &2 62

, QRXURSIQRY WHFRQRIEDMS | LQOGADOWEMP HOVUH HUHGVR CERYHSUAHONOL®  LODTP DMIDOASHRAN WHI LCDCADOSRIMRQR WHERP SIQ DVR ' HAHP BHU

DG DOG\WHUAKOVR IWRSHDIRQY DG IWFDK | GZ VI RUHFK R \WHWUH FDWIQWHSHIRGHIGG' HHP BHU LQFRQRIP LW Z W CFFRXQIY SUCASBY
JHHDID CFRF-BMGIQWHS QUMGE\BIAVR $ P HIFD $ GRIQRXURSIQRY WHERP SI) P DQEGHS LQDTP DMIDOASHRNV H I HAMHLQM QDOFRQNRORYHUI LDGRLCOHSRMY DY
R' HHPBU EDHGROFUMLIDHAEEOWHGLO, QMO0 RMRD , QMIWDAG) WP HZ RN IMKHGE \WH&2 62

YDMVIRU2 SQRY

7KH&RP SIQ VP DDIHP HOAY UASROUE® RANHHFRQRICDMS | LGDGRDOWEAP HOWV | RUP DQEIQQ) H I HRARYHLQMCDOFRQURCRYHUI LOCADOS SR DG RAWDMAKP HW
R \WHH | HAYHHWR LOMIDCFRQMRCRYHUILQDCADOSERWY) LGFOGHELQ0 DEnIHP HOWWS$ QX5 HBRWRY, QMIDOR: RQMRCRYH) LDQALDCE HERWY DESHIUQ) XQGHU, WP

$ 2 XUUASRQUELOINV VR H SUAWRIQGRY/ROWHERP ST IV FRQRIEDAG | LCDGALCOWBMP HONVDQGROWHERP SO0 VLQMEDOFRQURCRYHU LOCADOBR WY EDHGRQRXU
D@AW : HOWMDSYXETE CFFRXQIY 1P WHIMABGZ W \WH3XETF &RP SI) $ FFRXQI) 2 YHMIKW/ARDG 8 QUMGEVDM/  3&$ 2 % DQGIUHUATXUHGWR EHIQE-SHIGHIZ W
WASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUME/ QY \/DQGWH CESTFIEG UXGV DG U XOUMRQVR - WHGE HRXUMYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

: HFRIG®MS RUDQWIQIFFREDFHZ LM \WHWEELB/R WH3ES 2 % 7 KRHWEEDLG/UANXUHWDAZ HSOQOUGESHIRP \WHDGW\R REEQ UHDRIEGI DAKUIGRHIERW
Z KHKMHWHFRORICDMG | LCOGRLCOWBIAP HQVDUHI UHR P DAMUDCP KA HOWZ KHMHUGKHWR HURURUIUDXG DQGZ KHKHUH | HRAMH QM CDOPRQARCRYHUI LCDGADCUHSRGY
Z DVP OQEGHSLQDTP DAMIDOAGHW

2 XUDGAWR WHFRQRIEDMS | LCDGFLCOWIIAP HONVLFOGHGSHIRP Q) SURFHEXUAVR DAFWARHUMWR P DMIDCP MXTAMP HWR \WHFRQRIEDAG | DA DOWTM HW

Z KHMHUGHWR HURURUI UDXG DQGSHURUP LQY SURAHEXUA/WDASRIGVRWRHUMY 6XFK SURFHBUVIGFOG-GH [P LQQ) RODWWEDLY HYIGHFHUHIDLEQ) \WHEP RXQNOGG
AVFRKIVIQWHFRQRIEDAG | LGDTADOMIM HIV 2 XUDKGEW DOR LGFOGHE HYDODMY \WHIFFRXQIM SUGASGVXVHG DG W QU LFDQASXP DM/P DGHE. P DD HP HOADYZ HD
DVHYDOOMY \WHRYHITSWHHQBNROR \WHFRQRIEDAG | LDTADOMIM HV 2 XUDGEWR QM CDOFRQARCRYHUI LCDGADOWSRY L(FOGHGRAIQQ) COXQGHWIEQ) R
LQMIDOFRQARCRYHUI LODGADOU-SRAGY - DAARQ) \WHUMN \WDADP DMUIDCY. HONGHWH LMV DOG\MAY) DQGHYDOOMY \WHGAMIQDQGRSHIDAY HIHAYHHWR LOMICARRO
EDHGROWHDXHXHG UM 2 XUDXGWDOR LGFOGHG SHIRUP 1) \KFK RKHUSURFHEUAYDYZ HFRQUGHIHS GHAHADY LOWHALRP WIGFHY ;- HEHIHYHWDARXUDXGWSIRGHD
UDRIEGIEDLYI RURKURSIQRY/

" HIQURQDQG/ P MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP S0 VLQMDCFROURCRYHUI QDGR DO ER WG LV DSURFHN GALI GHE\R SURYIGHU-DR TE®I DAKUDFHUH DAQ) \WHUHICEQW R | LDGRLDOWHERYY DG \WHSU-SOUDIROR
I LCOGADOWBAP HVI RUH \MDOSXUSRAYLQCFFREGFHZ W JHGHIDED CFAHEWG CFFRXQIM) SUCASBY $ FRP S0 TVLQMDCFRQURCRYHUI LQDCADOU-ERMY LFOGH/\RRH
SRIAHY DG SRAHBUAAKDAL. SHIBQWRWHP D.OMDFHR UFRGADMOU-DRIEGIGABO DFFXUDAD QG| DO UH GRAKHWIQLRANRY DG GVGRIMNRD/R WHDAHVR \KH
FRPSI0 LU SURVIGHU-DRTEGI DAKUDFHWDABQLRNRQY DUHUHFRIGHE D/ QHHADY \R SHIP IVSU-EDUDINROR! | LCDGRDOWEIAP HVLQDFFR EDQFHZ W JHCHIDD CFRHBWG
CFFRXQIY) SUCASEY DOG\WDNHFHSWOGGH SHIEWUHVR \WHFRP SDQ DUHEHQ) P DEHRQD LQDFFREDGFHZ WK DR DIRYVR P DEIHP HOADQGAUHARYR \WHFRP SDQ
DJG UL SURVLGHUDRIEGIDAXIGFHUIDEQ) SHYHINRQRMP HD GHMAIROR XCQDAKRU] HELFDAMMRD XVH RUGVSRIWROR WHFRP SO0 IV DAHMKDNRXGGKDYHD

P DAMUDCH | HAARQ\KH LDGRLCOWBAP HON
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YHDAHR IWLGKH AP MIANRQY LOMCBOFRQARCRYHUI LADCADOBHSRING) P D QRABUHYHONRUGHRRNP LVXBMP HOV $ R SURMRNRQVR 0DQ HYDODMRQR HITHAMHHMR
1 XAMUH SHIRGY DUH \XENRVAR \WH UMN WDAFRQARY P D BHFRP HL(DAHDDMEHDX\HR - FKBQIHYLQFRQAWRYY RAMWDAKHGHIUHR FRP STDRHZ LW \WWH SRTALHY RUSURAHSUWY
PD GAMIRDM

&UMFDOE XAVD DMLY/

7 KHPUMFDODXAWP DIWAYFRP P XQFDAGEHBZ DUHP DAY DUMCY | URP WHPXUHABHIRG DXGVR \WWHFRQRICDAMS | LDGRCOWM HOMKDAZ HIHFRP P XQFDAGRUTXU-G\R
EHFRP P XQFDAGVR\KHDXGWARP P LWHDQG\WDAVL. UHIWM\VR CAFRXQIVRUGAFERAKUAAKDATLH P DMUDOR WHFRQRICDMS | LODGADOWEAP HQVDQG (L LQYRYHS RXURSHADD
FKODQILQ) \NEWMRALYH RUFRP SBf MGIP HON 7 KHFRP P XQEDINRQR FUMPDCIXGWP DL GRYQRATGMULQDY Z D RAURSIQRORQWH FRQRICDMS | LDGROOXM HW
\INHQDYDZ KRB DQEZ HOHGRAE, FRP P XQFDICY \KHRUMFICIXGWP DAMYEHEZ - SURYIAQ) DVHSOUDMRSIQRQRQWWH FUMFDCIXGWP DIVLY RURQWH CFFRXQIVRUGMBR KU/
RZ KIFK\KH UHDM

5HHH5 HRIQURD  &HIBIQ3 IRGAWS HHDH

$ VAHAUEHG1Q1 RMY6\R \WHARQRICEDAG LOGADOMIMP HON | RABQUIRMRQAKDAER GRAP HARHFUMAID RURYH AP HUFRIQURY WH&RP ST WHFRIQ) HYUAYHOXHIRU
SUIRGANVDAD SROAQUP HZ KHIVKLSSHE RUGHDYHHE EDHG ROFRQMPMIOMP V 7 KHWIQURMR SUFHLVWWHIP RXQAR FRMGHDMRQWHERP SIQ H SHAW\R EHHMBG\RLO
H AKDQIHI RAVKAK SURSAN Z KIFK LVIHHIED DAFRERXDI WIAGSUFHY 7 KH&RP SO0 MRECBIROEVUBYHHZ D/ ALGIRQIRMH\ HIUHGHS' HAHP BHU R
Z KLFK DP DNRUMY UHIDAWAR PHYEQ SURGAW UHYHH

7 KHSUCASDOARQUGHDARQ | RURXUGHMP LADNROWD/BHIRUP Q) SURFHEKUAYUHIMCY \R UHYHOAH UHFRI QUIRQ RUFHIEEQ SURGAN UHYHKHLY D RIMFDCIXAWP DARULY DKLIK
GIUHR DXQWUHIRWOSHIRP 1Q) SRFHEXUAY UHDMAMGR UYHHUHFRI QURQI RURHMIQR \WH&RP SO0 IV SURGEN UYHH

$ GAHMQ) \WHP DIRULQRYHE SHIRIP 1) SURFHEXUY DG HYDODIY DXAWAMCHFHLQFRQGHRANRDZ W | RUP Q) RAURYHITRSIQRQROWHFRQRICDMS | LCDGADOWEMP HOV
7 KRVHSURAHBUA/LGFOGHE WK \WHH | HRYHIHWR FROARY A \RVKH BRI QURQ SURFHW | RUFHIBEQ SURSAEN UHYHMH 7 KHHSURHEXUY/DOR LGFOGHS [P RQY) REHY
L KXY \KHUAYHOHUFRIQ] H3 1 RUDMP SR FHIBQ SURGAEW UBHYHHWIQLAMRY/E. RBEQQ) DOGBLQSHRANY VRXUHGRAXP HNV KK DV SXUKDHRIEHY LQYRFHY DG
SRR R \WKISP HQARUGHIYHY L WA WHWP LQ) R BAYHOHUHFRIQ] HE 1 RUDMP SR FHUBEQ SURGEW UHYHXH QL PMRQAKDNRFRXUHG GHIUSHURGHIGE. RABIQQ) DOG
LQSHRAMY \RXUHGRAXP HON \WFK DV SXURDHRLEHY LQYRIFH DIGSURR R \KLSP HQAWRUGHIYHY  DQG UL FARQILUP L) DVP SR RAMBEQ) FXAWRP HULQYRFHEDDIGRH/DVR
" HPEU DOG | RUFRQ LUP DARY/CRAMMOHS REBBIQQ) DOGLQSHRANY \RXUFHGRAXP HON \KAK D/ SXURKDHREHY IQRFH/ SRR R \KLSP HMWRUGHIVHY DG
\KEVHNXHQNDK UHFHSW

$QO0 RRZ L@ P SOILP HYS\WHAP HOAE 5 RERIFVS HERUINY) 8 QW

$ VAHAUEGIQ1 RM/% D051 RWHFRQRICDMS | LCDCADOWIAP HOV WHERP SDQ 1VJIRRE LQEDDIGRHZ D/ PLORQD/R ' HAPEHU DOGWHIRREZ L@
DARADMSZ LW \WHS RERINFVU-SRIN) XQUZ D/ P LARQ 0 DEIHP HWDXHWHYJ RREZ L@ RUP SDLP HQADABDMIQOD LOWHIRUN DOWUD/R * HAHPEHU  RQD
WHBRUNY) XQUWEDMY RUP RUHI UHNXH® Z KHQHYHQV DG ALURXP WA RAFXULQAFDIY \WDAKHUHFR G-GIRREZ LGP D EHLP SOLHG $ VAWRHEE! P DRI HP HQAVSRRMND
[P SOLUP HQAWIGHOIVLHGE, FRP STUCQY \WHI DLUYDDHR DU-ERM) XQUMR WAL LQ) YOOH LFOGQ) JRREZ L@, QSHIRIP LQ) \WH TXDQIMBMYHJI RRGZ LELP SIUP HYMAW

P DEIHP HEHMP LGHAKHI UYDDHR DUHSRMG) XQUMQ) \WHUAKWVGHIYHG I URP DQLGARP HOSSURTFK DQGDP DUNHAZSSURIFK. HIXOED Z HIKWY \WHI UYDOHGHMP LGHS
XQEHUHIAK DBSURCAK. 8 QEHWHLGRRP HOBSURTK. GHAMP LQQY | UYDOH | RARHS RERIFYUERMY) XQUWHNXUHGWHXHR MIQLLFDQANGIP HOAR. P DEIHP HQADQGLGFOGHG
DAKP SINRQY/UHIMCY \R SURVIRRG UHYHHI URZ W DY SURVIRMS HOLQQIVEH RIHLQMIAXWE] B/ G-BUIHADIRY DOGIP RMJDARD 3( % 7' $° P OULQY DUGAVRXQADM/

8 QEHHP DOHAZSSURIFK. P ORI HP HQWAAP DIMGWKHI CIUYDOHR WHS RERINFVUHSRIND) XQWA XU LQ) \WHP DUNAAFRP SDUIEGP HKRG Z KIFK LY EDHG RQUHAYHKHP XQIB0V
IRP FRP SOUIEGIFRP SOQHY

7 KHSUCASOOFRQMUGH DR | RURXUGHALP LCDBROWD/SHIRUP 1Q) SURFHGXUAYUHIMY \R\WHDQQXO0I RREZ LALP STIUP HWDXHAP HOAR \WHS RERINFVUHSRIN) XQWA/DRUMFDD
DXG@WP DAWLUOH L WHVLIQULEDQANMGIP HVWR. P DI HP HWZ KHDGHYHBSLQ) \WHI UYDOHHAP DMR WHS RERIFVUHSRMY XQW LU DKLIK GIWHR DXARUMGIP HQV
\EMARYWY DOGH | RWQSHIRIP 1Q) SURFHEXY DG HYDOOMY P DRI HP HOAVMI QU LFDQADAMP SWRQVUHDMG VR SURVAMG UHYHDHIURZ \W DAY SURVPAG( % 7" $ P DULQ/
DOGWHAVFRXQADMXVHG LOWWHLGRRP HIBSURTRK DG UHYHOHP XABBVIURP . FRP SOUIEGIFRP SIQH/XVHGLOWHP DINANSSURIFK DG UL \WHDXGWA | RWORYHGWHXVHR
SIR HAMRIYZ WW\S-ADT HGWW.ODGNRZ GGIH

$ GAHMQ) \WHP DIRULQRYHE SHIRIP 1Q) SURFHEXUY DG HYDODIY DXAWAMCHFHLQFRQGHRANRDZ W | RUP Q) RAURYHITRSIQRQROWHFRQRICDMS | LCDGADOWEP HOV

7 KRVHSURAHBUA/LGFOGHE WY \WHH | HAYHIHWR FROMRY A \R P DI HP HQAWJRREZ LALP STILP HWDXHWP HOMGFOAQ) FROMRY RYHARH YDODIRQR WHS5 RERIEY
WHBRUNY) XQW7 KHHSURFHSXUAYDOR LGFOGHS [P RQY RKHY L \MAMY P DD HP HAW SURAHW| RUGHYHBSLQ) \WHI CLUYDDHHWAP DMR WHS RERIFVERMY XQW 1L
HYDODMY \KH
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CESURSUDMHW R WHLGFRP HDQGP DNANISSURIFKHVXVHGE) P ODIHP HQW LLL WA \WWHFRP SBIMHWDQGOFRAIR R XQEHOLQ) MBXHGLOWHLGRRP HOQGP DN
CSSURDFKHY DQG LY HYDDDMY WHU-DRIEGHWR WH\LI QU LFDQADRKP SWRVXVHGE! P DI HP HOAHIIMG\R SURVIRMG UYHOXHI URZ W DMV SURVPMG( % 7' $ P OLILQY
DOGWHAVFRXQADMXVHGLOWHLGFRP HIBSURTFK DG UHYHOKHP XEISGVI URP FRP SOUIEGIFRP SDQHVXVHELOWHP DINANTSSURTRK ( YOOOMY P DI HP HMVDRKP SR/
UHIAMGAR SURVIRMG UHYHOKHJ URZ W UDMYDQG SURMPMG (% 7' $ P DUILQVIQYRYHSHDODMY Z KHKHAKHDXXP SWRQ/XVHGE P DI HP HOAZ HHUDRIEGIFRQMGHIY L
WHPXUWHQADQGE SDWEHURIP DIFHR \WH5 RERIFVUERWY XQW LU \WHFRQUMMR Z W H \MCDCP DNHNIGGLOBMY @B D5 UL Z KHAHAHDAKP SINRQ/Z HIHFRQUMMN
Z W HGHFHRBBGHGIQRMHUDBDVR \WHDXAW3 R HARDYZ MW\GHADT HE\NODIGNIZ GGEIHZ HHXVHGWR DAMMAQHDODNMY L WHISSUIRSUDMHNVR \WHIGRRP HOOG
P DUNHAZSSURDFKHVDGG L \WHUDRIEGHWR WHQVARXQADM DG UYHXHP XGIEEVI URP FRP SOUTEGIFRP SOQHY/DIWKP SR/

V 3URZ DMKR\MRRSHY// / 3
YRIRQ 0 DACROVHY
) Huy

: HKDYHVHYHG DVWWH&RP SOQ IV DXGAWRMCAH
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' AP EHJ

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
ODUNHWDEOH VHFXULWLHV
$FFRXQWYV UHFHLYDEOH OHVV DOORQO QFBWRHFHPHEGIW ORVVHV RI
DQG 'HFHPEHU UHVSHFWLYHO\
,QYHQWRULHV QHW
3UHSD\PHQWYV
2WKHU FXUUHQW DVVHWYV

LQWRX\DQGY H AHBWBHUKDLHDP RXQV

7TRWDO FXUUHQW DVVHWV
BURSHUW\ SODQW DQG HTXLSPHQW QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV QHW
ODUNHWDEOH VHFXULWLHV
'"HIHUUHG WD[ DVVHWV
SHWLUHPHQW SODQV DVVHWYV
(TXLW\ PHWKRG LQYHVWPHQW
2WKHU DVVHWYV
$FTXLUHG LQWDQJLEOH DVVHWYV QHW
*RRGZLOO

7TRWDO DVVHWYV

1,$%./,7,(6

&XUUHQW OLDELOLWLHV

$FFRXQWV SD\DEOH

$FFUXHG HPSOR\HHVY FRPSHQVDWLRQ DQG ZLWKKROGLQJV
"HIHUUHG UHYHQXH DQG FXVWRPHU DGYDQFHV

2WKHU DFFUXHG OLDELOLWLHV

2SHUDWLQJ OHDVH OLDELOLWLHYV

6KRUW WHUP GHEW

,QFRPH WD[HV SD\DEOH

7TRWDO FXUUHQW OLDELOLWLHYV
SHWLUHPHQW SODQV OLDELOLWLHYV
/RQJ WHUP GHIHUUHG UHYHQXH DQG FXVWRPHU DGYDQFHYV
'"HIHUUHG WD[ OLDELOLWLHYV
/IRQJ WHUP RWKHU DFFUXHG OLDELOLWLHYV
/RQJ WHUP RSHUDWLQJ OHDVH OLDELOLWLHV
/RQJ WHUP LQFRPH WD[HV SD\DEOH

7RWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH 2
6+$5(+2/' (561 (48,7<
&RPPRQ VWRFMDU YDOXH VKDUHV DXWKRDQHG VKDUHV LVVXHG
DQG RXWVWDQGLQJ DW 'HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\
$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
5HWDLQHG HDUQLQJV

7RWDO VKDUHKROGHUVY HTXLW\

7RWDO OLDELOLWLHY DQG VKDUHKROGHUVY HTXLW\

7 KHOFFRP SO0 L GRAWDUHDQLQA UDOSDWR \WHFRQRIEDAG | LQDADOWTM HW
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&2162/," $7("

5 HHHV
3URGEN
BHYEH
7 RECUHYHOGHY
&RIR UVHHY
&SRR SIRGFW
&RWR \HYIFH/
7RECFRVR BYHQMHY H FOMYHR CFTXUHGLQBQILE®!
DAHVEP RWY DIRQ\KRZ QWSOIDMY EHBZ
* IRWSIR W
2 SHDMY H SHH/
6HIQ) DQG 0GP LQMRDAYH
( QLAHIQ) DIGAYHBRSP HW
$ FTXUHG LRI LEGI DRHV P RMY DR
5 HAKRAMUQ) DOGRMHU
* DORQVOBIR BMGHW
7RECRSHDNY H SHOHY
,GFRP HIURP RSHDIRY/
1RQRSHDMY LGFRPH H SHOHY
, OMMNRP H
, QMWW SHOH
2 \WHU LFRP H H SHOH QW
, GFRP HEH RIHLGFRP H\] HVDQGHNAW LQCHADQQIVR O LIDM
,GFRP H\If SIRMRQ
, GFRP HEH RIHHDAW LQGHAMIQQIVR D LADM
( TAWIQWDQQVR DI LIDM
1 HACGFRP H
1 HACGFRP HSHUFRP P RQVKDLH
UDIF
' IOWG
: HIKWGDHDIHARP P RQWDM?  EDIE
: HIKWGDHDIHARP P ROKDU GOMMG

7(5%' <1( ,1&
67$7(0(1762) 23(5$7,216

<HW/( Q35 HHPEHJ

LQWRX\DQGY H F-BWBHINKDUHDP RXQV

7 KHOFFRP S0 LY QRAWDUHDQLQAMUIOSDWR WHFRQRIEDAG | LGDCADONBA HOV
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&2162/, $7(' 67$7(0(1762) &20 35(+(16,9( ,1&20 (

<HW/( Q&' HRHP EHU

LQWR\DQGV
1HW LQFRPH

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ
JRUHLJQ FXUUHQF\ WUDQVODWLRQDM&EMXVWPHQW QHW RI WD[ RI
UHVSHFWLYHO\
$YDLODEOH IRU VDOH PDUNHWDEOH VHFXULWLHV
8QUHDOL]JHG ORVVHV JDLQV RQ PDUNHWDEOH VHFXULWLHV DULVLQJ GXULQJ
SHULRG QHW RI WDQRI UHVSHFWLYHO\
/HVV S5HFODVVLILFDWLRQ DGMXVWPHQW IRU JDLQV ORVVHV LQFOXGHG LQ QHW LQFRPH
QHW RI WD[ BRG UHVSHFWLYHO\

&DVK IORZ KHGJHYV

8QUHDOL]JHG ORVVHV JDLQV DULVLQJ GXULQJ SHULRG QHW RI WDJ[ RI
DQG UHVSHFWLYHO\

/IHVV 5HFODVVLILFDWLRQ DGMXVWPHQW IRU ORVVHV JDLQV LQFOXGHG LQ
QHW LQFRPH QHW RI WRGRI UHVSHFWLYHO\

'"HILQHG EHQHILW SRVW UHWLUHPHQW SODQ
$PRUWL]DWLRQ RI SULRU VHUYLFHDRGBHGLW QHW RI WD[ RI
UHVSHFWLYHO\

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV

&RPSUHKHQVLYH LQFRPH

7 KHOFFRP S0 LY QRAWDUHDQLQAMUIOSDWR WHFRQRIEDAG | LGDCADOMBA HOV
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82162/, $7(' 67$7(0(1762) &219(57,% ( &20021 6+$5(6$1' 6+$5(+2/' (56 (48,7<

GKDUHKRTHM ( TXIW

S FRXP XOM
&RPPRQ $ CAUWRYDO 2 WHJ 7REO

&RPPRQ BVREN 30G1Q &RP SUFKHQUYH 5HRGG
BVREN 6KDLH/ 3009 DOH &DBMI0 QRPH GW (DQQV (TXW

<HDU (QGHG 'HFHPEHU

1HW LVVXDQFH RI FRPPRQ VWRFN XQGHU VWRFN EDVHG SODQV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

5HSXUFKDVH RI FRPPRQ VWRFN

&DVK GLYLGHSX3WV VKDUH

6HWWOHPHQWYV RI FRQYHUWLEOH QRWHYV

([HUFLVH RI FRQYHUWLEOH QRWHV KHGJH FDOO RSWLRQV

1HW LQFRPH

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV

<HDU (QGHG 'HFHPEHU

I1HW LVVXDQFH RI FRPPRQ VWRFN XQGHU VWRFN EDVHG SODQV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

:DUUDQW H[HUFLVHYV

5HSXUFKDVH RI FRPPRQ VWRFN

&DVK GLYLGHSX3W VKDUH

1HW LQFRPH

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV

<HDU (QGHG 'HFHPEHU

1HW LVVXDQFH RI FRPPRQ VWRFN XQGHU VWRFN EDVHG SODQV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

5HSXUFKDVH RI FRPPRQ VWRFEN

&DVK GLYLGHSX3W VKDUH

1HW LQFRPH

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV

<HDU (QGHG 'HFHPEHU

7 KHOFFRP SO0 1) CRMVDUHDQLQADUDCEOWR \WHFRQRICDMS | LDROOABAP HOW
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<HW/( Q35 HHPEHJ

IOWRA\DY
&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV

1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH IURP RSHUDWLRQV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DF

‘HSUHFLDWLRQ

6WRFN EDVHG FRPSHQVDWLRQ

(TXLW\ LQ QHW HDUQLQJV RI DIILOLDWH 2

/IRVVHV JDLQV RQ LQYHVWPHQWYV

3URYLVLRQ IRU H[FHVV DQG REVROHWH LQYHQWRU\

$PRUWL]DWLRQ

/RVV JDLQ RQ VDOH RI EXVLQHVV 2 2

"HIHUUHG WD[HV

5HWLUHPHQW SODQ DFWXDULDO ORVVHV JDLQV

2WKHU
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHY QHW RI EXVLQHVVHV DFTXLUHG

$FFRXQWYV UHFHLYDEOH

L QYHQWRULHV

3UHSD\PHQWY DQG RWKHU DVVHWYV

$FFRXQWYV SD\DEOH DQG RWKHU OLDELOLWLHYV

'"HIHUUHG UHYHQXH DQG FXVWRPHU DGYDQFHV

5HWLUHPHQW SODQV FRQWULEXWLRQV

,QFRPH WD[HV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
3XUFKDVHV RI SURSHUW\ SODQW DQG HTXLSPHQW

$FTXLVLWLRQ RI EXVLQHVVHV QHW RI FDVK DQG FDVK HTXLYDOHQWY DFTXLUHG 2 8
3XUFKDVH RI LQYHVWPHQW LQ D EXVLQHVV 2
3XUFKDVHV RI PDUNHWDEOH VHFXULWLHV

,VVXDQFH RI FRQYHUWLEOH ORDQ 2 2

3URFHHGV IURP WKH VDOH RI D EXVLQHVV QHW RI FDVK DQG FDVK HTXLYBOHQWYV VROG 8

B3URFHHGV IURP PDWXULWLHYVY RI PDUNHWDEOH VHFXULWLHYV
B3URFHHGV IURP VDOHV RI PDUNHWDEOH VHFEXULWLHV
BURFHHGV IURP LQVXUDQFH 2
1HW FDVK XVHG IRU LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
BURFHHGV IURP ERUURZLQJVY RQ UHYROYLQJ FUHGLW IDFLOLW\ 2
5HSD\PHQWYV RI ERUURZLQJY RQ UHYROYLQJ FUHGLW IDFLOLW\ 2
'LYLGHQG SD\PHQWV
S5HSXUFKDVH RI FRPPRQ VWRFN
3D\PHQWVY UHODWHG WR QHW VHWWOHPHQW RI HPSOR\HH VWRFN FRPSHQVDWLRQ DZDUGV
3D\PHQWYV RI FRQYHUWLEOH GHEW SULQFLSDO 2 2
,VVXDQFH RI FRPPRQ VWRFN XQGHU VWRFN SXUFKDVH DQG VWRFN RSWLRQ SODQV
1HW FDVK XVHG IRU ILQDQFLQJ DFWLYLWLHYV
(ITHFWV RI H[FKDQJH UDWH FKDQJHVY RQ FDVK DQG FDVK HTXLYDOHQWYV
'"HFUHDVH LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI \HDU
&DVK DQG FDVK HTXLYDOHQWY DW HQG RI \HDU
6XSSOHPHQWDU\ GLVFORVXUH RI FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU
,QWHUHVW
1RQ FDVK LQYHVWLQJ DFWLYLWLHYV
&DSLWDO H[SHQGLWXUHV LQFXUUHG EXW QRW \HW SDLG

7 KHOFFRP SO0 L GRAWDUHDQLQA UDOSDWR \WHFRQRIEDAG | LQDADOWTM HW
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$ 7+( &20 3%1<

THDB (H,F 37HIB H LVDODAQ JEBEDCERNIGHIR DARP DM WMWAATXLSP HIADQG URERIFVVROMRYY 7 HIDG QHIVDXRP DMG\RIAK AP/ DUH XVHG R WY
VP IFRGARY Z WHBWSIRGAW DWRIDIH MAARQSKRIRQFY DOGHRP SBf HBRURQFVM WP VIOP DQ LOGMMH/LGFXAQ) FRQXP HIHBRURQFY Z LUHBW DARP RIYH
LQGMUDO FRP S FRP P XQFDARQY DG CHRVECRH DG GH HQHLQGAMEHY 7 HIBE GHIVURERWAY SURGEVIR | HUIQIVARQUMWBUP DO R FRIERDAYHURERIF D VDG
DARCRP RXVP REGIRERVXVHG B JEEDCP DX CRXUQY BRI P DG LQGMUDCRXRP HY/\WR P SURYH TXOIMW DG LRUHDHP DX CRXUQY DG P DMUDCKDEIQ) HIIHHEA

ZKBIBBAQ FRIV , QWHI LIXTNOUMIR 7HIG CHIGHWLHGRSSRIMQWNY | RURSHIDIRDOK CHILHYEP RJIWRXUSURGAURQ EROGWMAVGH HOHDQGCHRGTFH D06
Z WHBWARMNBMCHXAY GOEQ) WRWHFUDIROR \WH3URSAT RIEYMRQD/DQHE. VHIP HIW I HRRYHO DK 7HIG CHVDARP DMG\WIMANSP HNDOG URERIFY SURSEV
DOGVHYLFHYLGFOGH

¥ \HP IFRGARUMIMAR 6 HP LFRQGARU7 HIV X WP V
¥ WRERWPV 35 RERIFV - SIRGEAWV DG

¥ SURGAEWMNR 3URGEW HIV M MRV Z KIFK LGFOGH AUPAERDUG WMNDG LOSHRNRQWM WPV Z LUHBIA/ MWW WP V SKRIRQLF LOM UDMGHUPIWR 3, & WV
VROMRQY DG GH HH DG CHREAH WAOQWKP HQBANRQ DG M WP V

% $&&2817,1* 32/,&,(6

7 KHFRQRICDMS | LD DOWBMP HOVIFOGHWHOFFRXQVR 7 HIDG (HDGIWZ KRO RZ GHG\MEMGDUHY $ @I QU LFDQNQMIFRP S0 EDORHY DOGWEQRANRY/OH
HIP LCDMS &HIMQSURA HOWAT CP RXQNVZ HHUHFOWL LHGWR FRQ RP VR WKH PXUHOV HOUSUAVHQINRQ

3U-SDLDARQR ) LODGADCBVWP HOVDQGS \HR ( \MP DM/

7 KHSU-BDDIROR FRQRICDMS | LCDADOWERP HOVUTXUL/P DRI HP HAR P DNHHXIP DAVDQGMGIP HOVWDATH | HAMHU-ERINMG TP RQVR DAV CCELOMY
UYHOMYOGGH SHOAY DIGUHDMGAVFRKUHR FROMY HONICE MY 2 QOORQJIRQI EDAY P DEIHP HVWYDODAM/IWHIMP DMV LFOGQ) WRHUHDAMGWR BYHH
LOMHQRLEY LOYHR HOV JRREZ L LQICI LEGI DG RMHUERY) QYHEDAMAN CRRRXQVUAHYDE®! LGFRP H\S] HY GHHWG\E DAFVOQGACEOMY SHOMRYY Z DUIQNY DIGERW
FRMYHEFALHY 0 DOIHP HWEDHV WP DY RQKIMWRUFDCH SHIHAHDQGRQCSSURSUDMOQG PARP DY DAKP SWRQKDADUH EHIHYHG R EHU DR IEGI XQGE-UWH
ALURP WEFHY \WHUAKOVR Z KLFK | RPP WHEDYIRUP EN.GQ) MGJP HOVCERVWHFDUY 1Y) YDOH/R DAVHV DG ACEQN\KDADHRADEO CESIHVURP REHARXUAY
0 DCIHP HOAV R DHR DQ \SHAL LE HYHARUFLURXP WIGFHWDZ RXQS UTXULUH COXSCDMVR LWHIMP DMVRUMGIP HOVRUDUYIMRQR \WHFDUWY QY YODHR IWDWHVRU
CHONVD/R \WHEMR MWXOFHR WV$ QOO0 FBRWRD) RP . 7KHHHWIP DM/P D FKOQH D/QHZ. WYHOVRAPXUDQG DEAWRIOQ RP DIRQLYREEQHS $ RMID
UAXOVP D GLIHMIQULFDO® |URP \RHHHAP DMYXQE-UAL I HHADRAXP SINRQYRUFRQAMRY/

5 HYHQXHS5 HRIQUWRQ
5HHHIURP & ROADFWZ W & XWRP HY
, QUFFRUEIFHZ W $ FIRXQIY 6\BELG/&RAIFDIRY 3$ 68 7HIB GHUFRIQ] HYUYHHY Z KHDRUDYFRQIROM DO HIHG\R DRXWRP HJ 7 HIDG QHV
GHAMP LCDIROR UHYHOAHLY G-SHIGHWSRODI LYH KB SURFHW RAECHG EHBZ
t  7HIG GHOFFRXQNI RUDFRQMEFVZ WK DRXWRP HUZ KHOWHUHLY Z UMW CBSURYDO\WH FROAEFAY FRP P WG \WHUIKWR \KHSOMY LGFOGQ) SD P HOAMP V DA
I GHVIHG \WHFRQUEFYKDYFRP P HIALDOWEWWIFH DG FROUGHIDMRQLY SURTEGIR- FRIDRNRD
t  7HIG (HSHIRGFD HMYLIQR FREFVZ WK PXARP HYLQZ KK DPXWRP HUP D SXUFKDHDARP ECDIRQR JRRGYDGVHYLEHY \KAK D/SURGEWZ W H WIG-G
Z DUDQIV REQIDARY 7 HIIG GHGAMP LGH/SHIRIP DIFHREQIDIRY/E, DAHMEQ) Z KHKHMHSURGENRMAYLAH DHAMMFWURP WHRK-UHBP HOVR \KH
FROMAW, QRUGHMR EHAMMPMKHSIRGENRNHYEHP XWEHIRP HWHURQIWRZ QRUZ W HDA® DYDOEGUARXUAY DG P XWEHVFSOLDMZ LKLOQWHFRQM WA
WHFRQMFW
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¥ 7HIDG HGAMP LGH\WHWDQLRANRQ SUFHWR BHWWHOP RXQAR FROUGHDINRQR Z KIFK 7 HIDG (HH SHRWVR EHHQV@BGWR. Z KIFK LVIHHDD DAFRQAIRXDD WEIMS
SURY

t 7UDQORANRQSUFHLY DIFFDMG\R HIFK LA YLGODSHURIP DOFHREM DARQEDHE ROWHWEIEDERHVHIY SUFHR \WDV/GHURUP DOFHREQIDARY 7HIIG GHXHY
WEQEERHWEQLRNRQY Z KHD DYDLOEGIVR YOOHHIFK SHURP DFHREQIDARY |, | \WEQEDEGHWIQLRNRQY DHQRADYDDE®! 7 HID3 (HZ LOHIP DMWHWEERH
\HIQ) SUFHWURXIK P DUNHADXHAP HOVRUFRWSOW DUDRIEGIP DILQDEIOMY $ Q AVARXQNI URP WBEDERGHVHIG SUFHDUH\VSUHIG SURSRMRDED \R HIFK
SHIRP DFHREQIDIRQ

t  QREUMZGIMP LGHWHISSURSUDMWP LQJ | RUUYHOHUFRIQURY 7 HIDG QHILWMEHAP LGVLL WHWIQLRMROP HAVOD R WUHHFUMMIDI RURYHMP H
UFRIQURY , | WHWEQRAROP HAMKHFUMLID! RURYHMP HUHFRIQURY 7 HIDG QHUHFRIQ HYUHYHHDAKHI RRG RVAYIFHLY GHIVHIG 7 HIIGB GHXHVIGXW
YOULEBW\KAK DY KR RUP RQIKY XM HGRUFRWLGRXUHGVR GHMP LGHWHIP RXQIR UYHOHWR BFRIQ] HIQDJILYHRSHIRG , CRXVWDUCEGV DHXHGDAKH. EHAY
D QFRQMP SWRQZ 1\K BHH WWRKHPMRP HU' ) ROMDQUCANRQ/ARDAER CRAP HAMH FUMMUDI RURYHMP HUFRIQURY 7 HIDA (HZ LOUHFRIQ] HUYHOHDADSROQW
LQWP HEDHGRQOQDIMAAP HIAR \KHI LYHFUMIDI R B HUR FRQARO 7 HIIG GHKDYFRIFOGHG\WDABYHHWKRXG EHUHFRI Q) HEZ KHOKLSSHERUGHIVHUG
EDHGROFRUPMOOAMP V 7\ SIFDWD  CFAFBBFHR 7 HID3. QHIV SURGKANDQG\HYLFHYLY DI RUP DIW Dv'7 HIDG GHGHIYHWMP LOIUN APV LQKIKP HONDQG URERW
VRBQELG\SHAU LFDIRYY , QFDAYZ KHMHFFHBIGRHLY RAGHHP H5DIRUP DOW 7 HIBA GHZ LOGEH HUBYHOMH BRI QURQ XQIMPXWRP HUDFR-SVBFH

3HJRP DFH2 EQIDARYY
3LRGFW

7HDE HSURGEWFRQUMWEUP DUO R WWAYX WP VDG LOWRKP HOIV DG URERWAY SURGFW 7 HID3. (HIVKDWE, DHLY WS WHRIQ] HG DAD SROQAQWP HXSRQWDM HJ
R FRQUROR\KHPXWRP HJ

6HMAV

7HIG GHVHEVARQIWR H \MOGHGZ DUWIDNY \WRQQ) DQGCBSTFDARQVKXSSRIWWHYLFHDI UHHP HONV SRUFRQAMIFWEMEP HAXSSRWE 386"  DQGUHSIR-P HYEOW
( DFK VHIYLFHLY UHFRI Q) HE EDHG RQUHIAYH\WDEEGHVHIG) SUFH ( [ WOGHGZ DUDQNV WRQQ) DG \KSSRWHYLFH DI UHP HOVDQG3&6 DHUFRIQ] HSRYHMP HEDHGRQ
WHSHIFGR \HYIFH 5 HSOFHP HYEOWOLHUHFRI Q) HEDADSRQAQWP HXSROWBOMHUR FROMROR\WHPXWEP HJ

7HIG (HERVQRNIEIZ PR HUWAMD/RUSURYLGH UH XQB/AR PP HYIRUID. SIRGENVRMVHYIFHY 7 HIDG (HSIRGENVIGFOGHDWIELG P RO Z DWW 7KLY
Z DUDQW LY RAFRQUGHHG DAMFNEHIRP DFH REQ) DIRQ EHFDXVHIVERY QRAREDI DM 7 HIIG GHVR SURYLGH DVHSCLDMVHLYLFHVR WH PXRP HUDQG IWADGRAEH SXUAKDHG
\FEOUDAMD & RUHIMAG\R Z DUDQNY DHLGFOG-GLOFRWR - UYHXHYZ KHY SIRGAWBYHOMY DHUFRIQ] HG

$VR' HAPBU 0% GH HUHG UYHXHDQG PP HUDGYDRYFRQIMMGR WHI RTBZ Q) DG DHLGFOG-GLOWHKRVWIGG G WP GH HUHG UAYHOH
DOG PP HUDGYDGRY
IQWR\DQGY
0 DQMIFH \HYIFHDOGWRQQ
&XWRP HIDBYDRHY XQEHIYHIHGHDP HWDOGRMH-U
([ \WQEHGZ DUDQWY

7 RBOGH HUHG WHYHXH DG PMRP HUDGYDHY
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3URGXAW  DULDQW

7HIG QHIHGHIDED SURMGHDRGH\ HIUZ DUBQNV ROIWSUIRGEN FRP P HAQ) XSRQIQABIDANRY CFR-BIFHRUMKLSP HOAS  SURYIMROQLY BFRG-GXSRQUYHOH
UHFRIQURQR FRWIR  UAYHOXHY| RURIP DAG Z DDAV H SHOHEDHG RQKIMRUFDCH SHIHGFH 5 HIMWG FRAVDUHFKDLI HGVR\KHZ DUDQN DFRXCCDVIGRXUSG 7 KHEDDFHEHDZ
WVLFOGHGLQRM-UDFRXHG CCELONY

$P RXQW
IQWRADGY

YODGFHDN HHP BHU

$ FRUOY| RUZ DUDQMY IMKHG GAUQ) WHSHIRG

$ FROCY UHDMGVR SUH H M) Z DUDQNY

GHABP HOVP DEHGUQ) \WHSHIRG
YODGFHDN HHP BHU

$ FRUY| RUZ DUDQMVIMKHG GUQ) WHSHIRG

$ FRUCY UHDMGWR SUH H LMY Z DUTQNY

GHABP HQVP DEHOUQ) \WHSHIRG
YODEFHDN HHP BHU

$ FROY| RUZ DUDQMVIMKHG GUQ) WHSHIRG

$ FRUCY IHDMG\R SUH H M) Z DUTQNY

GHABP HQVP DEHOUQ) \WHSHIRG
YODGRHDN HHP BHU

© KHD7 HUIG QHUHHYHYUYHOAHI RUH WOGHG Z DUDQMY EH RIGRGH\ HOU IWGH HUMG DG BRI Q) H5RQDWELI KAGGHEDLY RYHAHFROMFVEHIRG 5 HDMGFRWWV
DUHH SHOHGDVLGRXUHS 7 KHEDDFHEHBZ. WYIGFOGHBLOWKRYWIG AR WP GH HUHG UHYHXH DG PXRP HUDGYDRY

$P RXOW
LQWRADGY

YODGFHDN HHP BHU

" HHUDCR Q7 H \WMXGHGZ DUDQ BYHOH

5 HFRIQWROR H \MIEHEZ DUDON GH HUHG UYHDMH
YODFHDN HHP BHU

" HHUDCR Q. H \MIGHEZ DUDON BYHDH

5 HFRIQWROR H \MIEHEZ DUDQN GH HUHG UYHDMH
YODGFHDN HHP BHU

" HHUDCR Q7 H \MXGHGZ DUDQW BYHOH

5 HFRIQWROR H \MIEHEZ DUDQN GH HUHG UYHDMH
YODFHDN HHP BHU

$ FARXQI/5 HRHYDE®IDQG $ @ DQFHIRU& LHAW RWHY

7 UDGH CFARXQIV UHFHLYDE®! DUH UHFRUGHG DAHLQYRIFHG P RXQATIE GR GRABHDULQMIANT HIDG (HP DQEIQYDTBRZ ORI RUAANP DAGEAHYUAKANY |URP \WHL(TELON
R LWPXMRP HYWR P DNHUATXLUHG SD P HQWV (WP DIAVG DEBZ DQRHVI RUFBHEWRAWAY DUH UM HG SHIRAFDM \ENGQ) LQR DFFRXQAKH PR HIVUFHED P HOAMRY \KH
XRP HIVAXUHQWLCDGADOWEAP HONV DG RMHULQ RUP DARQUHI DLAQY WHPXWRP HIVFUHEME RWQHY $ FIRXQAEDDIGRHYDHZ UMKOR | DI CXQXWWHDERZ DQRHZ KHO LAY
GHAMP LOHG\WHUHFHYTEGZ LORABHUHFRYHIG

7 HIDG GHVHDY FHUSEQWDGH DFFRXQVUHFH YCEBY RQD QRO UHFRXUWHEDVAR LG SO | LD DO QARMNRQY SXYXOQAR | CRRUIQY DIBHP HON 7 HID3. GHIFFRXQWIRU
WHHWIQLRANRQ/DADBYR UHAHYDEGY DG SUAMHIVFDK SURRHHG/DVDFDK SIRVG-GE. RSHIDNY LRI LOWHFRQRIEDAG\WEAP HOVR FDK | GZ V 7 REDAIGHFFRXQWV
UHFHYCEGNRIGS XQEHAHI CRRUCQ DIUHP HONZ HMH P LARQDXG P LARQGAUY DG UASHRARYHD ) CRRUCQ) | HVI RAKHVOBVR WFAHYCEGVOH
UHFR G-GLOQLOMIAWY] SHOH DG DHQRAP DALDD

( TXIW 0 HMRG, QvHWR HOV

7HIIG GHOFFRXQNI RULQYHXE HWXMCQD \KHHTXWY P HKRGR CRFRXQI) Z KHRIWKDVM.I QI LFDQAK] OHIFH RYHWHI LOOCADCDQG RSHIDY) SRIFHY EXVWRWARQMROR!
WHLQYHWAH 7 KHHTXW P HARGLOMWY HOVDHIQWNIT UFRG-GDFRWIGGIFOGGLO
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L TXW P HARGLOAME HOMLQWH FRQRICDMS EDDFHKHANT HIDG QHUHFRGYIWAKDUHR LQAHMHY QHACFRP HRUGW DG RKM-UFRP SUHKHLYHLGFRP H DQG\WWHIP RMY DARD
R HDXW P HMRGEDUY QI HMH FOBXOAG DAKHGL | HHFHEHER HOWHLQMXR HMWDQG\WHIP RQMR XQGHBLQ) HIXW LOQQDRHNIFTWG ROD P RON@I Z KIFK LY
CESTHGFRQUMAQ® | URP SHIRGWR SHIRG 7 HIIG GHVMKDUHR LQYHXAHY GHAFRP HOQG\WWHIP RMY DARQR HIXW P HNRGEDUV Gl I HIHTFHDUHU-SRUMGLO TXW LQGHV
HUQQIVR O LIDM] LOWHFRQRIEDME WP HONR RSHIDIRY 7 HIIG CHLGFOGVIMKDHR LOMHKMHYRMHUFRP SUHKHQUYHLGFRP HIOGG DPXP XOAYHWDQMMNRDEAMIR HW
LOWHFRQRIEDAGWEM HOVR FRP SUKHLYHLGRRP H 7 HDB (HP RQWRYRQDQRYRQI EDAVIWHIW P HKRGLOYHAR HOVI RUQAFDRYR RKHWOQWP SR GRIHY
QI DUYDOHEHBZ FOW LQJ YDOH

» QHORURY

, QVHQRUHY DUH\WBRG DAKHGZ HUR- FRUVI LLAALQ 1 LARMVEDL RUGHAB-DT] CEGIYDOH 2 QDTXOW® EDLY 7 HIB GHXVH/FRQUIMMP HKRGREILH/AR HYDODM D
LOHQRLIEY| RUGHAB-DT] CEGIYDOH 7 HIDG QHUFRG/DSURYIMRQI RUERK H AW DG REVRBIMIQMOALY Z KHQVKAK Z UMM GRZ QV/RUZ UMM R 1V DUHLGHINLHG\MURKIK \H
TXOWE® UM SURFHW 7 KHLQHRY YDODIRQLYEDHEXSRQDWKP SRV CERWXMUHGP OQG SURSEWP L DG SRAMEG COMDIYHXHY

QIR HON

7 HIIG GHOFFRXQNI RUWLOQYHKR HOVLOQ G-EWIGE HNXUW VHRXUMEV LQDFFREXFHZ LK WHSIRVIMRQVR $ 6& 3 QHUTHON ' HEWDQG( TXWGHRXUMEY $6&
UL WDAHAEEQ G-EWDQG HDXUWY VHRXUMEY EHFDWI LHGLQR RHR \WUHFDMIRUHY WDAQ) DYDME®! | RIMIBIRUKHITS \R P DXUMW \HRXUMEY 2 QDTXOUM®D EDLY

7HDE HUMHZ VIWLQYHWR HQVAR LGHQN DG HYDOOMWRH\KDWDYH DQLQAFDNRQR - DSRMMCREHIWDR WP SRIDY 1P SOUP HON) CRRY FRUCHHGLQGHMP LQQ)
Z KHKHUDGWLYRKHUWDQ WP SRIDY  LFXCH

t  7KHOQWR \WP HOGG\WHH MR Z KLFK \KHP DINHAYDOHKDYEHH GWAKTQFRIV
t 7KHIADFREWR)DIGGHUWR SIRGHRVR \WHIWKHU DG
T 7KHIQMNDQG CELON \R BABQWWHIQMR HOAQWWHIXHUI RUDSHIRGR WP HVKI | LFHQAR DIRZ. |RUDQ DQIASDMG WFRYHY LQP DUNAADDH

7HIDG GHXVAWHP DINAADQG LARP HESSURCRK WHKQXHY AR YDOH LW LD DA QIKP HIVDQG\WWHHZ HIH QR RO HYLQ YBOOWRQWRKQTXHY GAUQY) \WH\E HOYH
PROKVHGG' HRPBU DG

7THIG CHP HDAXUHY W GBWIQGHIAW LOYHAR HQVDNVOUYDOH LQOFFREIFHZ W $ 6& 3) DWI9DOHO HDWUHP HQVDQG' WFRKIHY/ $6& HIH
1 UYDOHDY\KHSUFH\KDAZ. RX@ BEHUHRHYHS I URP \WHVDOBIR 0 DAHANRUSOLG\R W HUDACEOK LQBRREHO® WBQUERNRQ BHE HHQP DUNAASDINA.SBON DG UHDXUUA/ WDADWHN
DG AW FDUHG DADUYDOHBEHFDWMI IHG DOG AVFRHGLIQORHR WHIRWZ Q) WUHHFDM RUIHY/

[ HHD 4 XRMESURHYIQIORRYHP DINHNVI RUGHQIFDCDAHNDYR \WH USRI CDM

[ HWHD ,CBXWRKHIWDY/ HYHD  \WDNDHREVHYCEGIHWHUIAUHA® RUQALHA® DVR \WWHUHBRINY DM ) RUH CP S® DARP P RQEBSURIK | RUYDXQ 1L HoLCGHRP H
VHRXUMH/ LVWHXVHR P DA SUACQ) 0 DA SUACQY LYDP DKHP DIFDOMKQTXHXVHG\R YDOH VHXUMHY B UHDLQI) RQWH VHRXUMIAMT UHIDARQKLS R RHUEHFKP DN
TXRMSSURH DGLYRRMGHHGD/ HYHD  LCBXWRU

/ HWHD 8 (RAVHYTEBRILCBXW\WKDNDHRAVXSSRIMGE. P DINHAEDID 8 QREVHYCE®ILCEXW DUH GHYHBRSHG EDHE RQWH EHWA) RUP DINRQDYDIME® Z KIFK P LIKWKFOGH
7HDS HVRZ Q@O

7HD3 GHVGBEWQYHAR HQVDHFDWIIHEDY/ HHD - BGHIXAW LOYHWR HOQVDUHFDWI LHGDY/ HHD

) LODGADOS WHVDQG) LCOGADD (CELOARY

7HIIG CHUFRG/FKOQIHYVIQI UYDDHR HIXOW VUMV AUA® LOHILQQIVDQGXQUHIT H3J 0.0/ DG WY IQRKHU LGFRP H H SHOH QRMQDFFREIFHZ WS 68
3) L(DGADO QIKP HOW 2 YH.DM 6XBWRSLF 5 HRIQWRODQGE0 HDXUHP HAR ) LQDGADOS \WHVDQG) LODGADO LDEMNY
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3USD P HOV
3UH0 P HOVFROLWR WHIRTBZ LQJ

IQWRADGY
&ROMPWP DX CRMUHUDQG\KSSTHUSWED P HOV
3U-ENGP DOQMDGFHOEG RKHMHYRY
3UEDG\ K/
2 \MHUSWHED! P HQV
7RECSUED P HW

5 HALHP HOADQG 3 RIMHALHP HOAB @QV

7HIG CHUFRIQ] H/QHATRMOUN0) OLQV DG G DG \WH KD HLOWHI QUYDOHR \WHSOQDAAVIQIWRSHDMY UAKOVIQWH\ HIULQZ KIFK WH  RFPXURUXSRQDQ
LQMIP WP FDKUP HWR WHSTIQY 7 HIIG CHFDBXOMANHH SHRMGUMORQSTODAVXMQ) WHI DUYDXHR WHSDQDWHN $ FAOWN0) O.QV DG G DHIHHDD
P HDXUGOOM DVR ' HHP B OOG DFRAQIO BFREGGUQ) WHIRXUK TXOWUR HIFK\ HIURUXSRQDQ LQMIP WP HDXUP HWR \WHSDQY

7HIG CHU-SRWQHEHIRAF SHMRQFRWIGE GH/BHIRAF SRUANSP HONEHH IWRWIQDFFREFHZ LS 68 3&RPSHODIRZ 5HNHP HUWA-{HIW 7RSIF
,PSIRMQ \WH3 IHHQBIROR 1 W8 HIRGF 3 HMRQ&RIMDIGG 1 HAB HIRAF 3 RIWHNHP HWAHHIVERWY 7 KHVHLYLFHFRWWARP SRHWR GHABHH IWARWLY U ERWGLO

WH\CP HOCHIWP LQWKHFRQRICDAG B HWR RSHDARQYD/RK-UHP SR HHARP SHODMRQFRW 7 KHQRQ VAYLFHARP SRHWR QHABHTH IWARVIVAXFK DVLQMIFRI

H SHAAMGUHMDRODAHN [P RMY DNRQR  SURVHYLFHFRWADGG CRXDUD0) DQVRUBRWHY DHUBRWGZ LMORKH IGFRP H H SHOH GV

* RREZ L@, QEQILEGIDQG/ RY / LYHE$ WHW

7HIIG CHOFRXQNI RWRRE LODGLQEILEG DAHVIQOFFREIFHZ IS 6& 3, QEQILEGV* RRZIODG2 \MHU' , QEQILEGIDAHVIUHDP RMY HSRYHWHU
HIP DG XVH XCHARGRP LF @ HDQG CUHFOUIHG DAFRWBIW DFRP XOAGLP RWY DIRQ * RREZ L@V DAMWHG RULP SOILP HOADABDWIGROD LOWHI RO TXOWU DVR ' HAHP BHU
RQDU-BRW XQWEDLY RUP RUHI BATXH® Z KHDHYHOWDQG ALURXP RV REPXULQE DY) WDAMHUHFRG-GIRRE L@P D EHIP SOUHG

, QUFFREIFHZ L\ $ 6& 7HIIG CHKD/WHRSWRO\R SHURP  DTXOIMIYH DA HAR GHALP LGHZ KHAHUWAY/P RIHONHD \WOQRAKDAKHI DUYDDHR D
UBRNY) XQUW/GWKDQLWFDUY LQJ TP RXQW, | 7 HIIG GHGAMP LGHARYIVRHFDH 7 HIDG GHLYUHNXUHG\R SHURP DTXOQMBRYHJ RREZ LALP STHUP HYMANR LGHMA
SRMNOIRRE L@LP SOLP HONIGGP HDXUHWHIP RXQIR JRREZ L@IP SOUP HUNMRIMREHUFRIQ] HG | 7 HIDG QHGHALP LGH/AKDAMA/P RUHENHD WO QRAKD/AKHI DUYDOHR
WHUMSRUM) XQWWA/JU-DMARDQWDLY LQJ P RXQN DTXCQIBARYHJI RREZ L@IP SOLP HOMMNY QRABITXLHG

, QUFFREIFHZ L\ $ 6& 3 PSOPHONRU' NSRDCR / R / IHGSWHN 7 HIDB HUEZ VY QYHEDWHVI RULP SOUP HOAZ KHIHYHUHYHQIVRURKDQIHVLQ
EXVGHN AP WIRHY/LQG FDMWDAKHFDUY L) TP RXQAR WHDAHVP D GRAEHI X UHFRYH.IEGI RAKDAKHX\VH XCODYH/R \MHHDWHN DUHQR GQIHUCSSURSUDAM ( OFK
LP SOLLP HYMAAY EDHGRQDARP SIUMRQR \WHHANP DG XQAVARXQIMG FDK | BZ VAR \KHUHFR G-G YOOHR WHDKHW, | 1P SOUP HOWVIGEFDMG WHDXHNYZ MWD GRZ QR LW
HXP DAG DUYDOHEDHERODAVRXQAGFDK | BZ VIDOMY 7 KHFDK | GZ VAP DRV XVHG\R GHALP LGHWHLP SOUP HOMI D) FRQEIQP DQIHP HWVERKNAKP DM/XMQ)
CESURSUDAMDWAXP SWRQVDQG SURVAIRQY DAKDAP H

YXMQHN& RP ELQDARQ/

7HIIG CHUFRIQ] H/AWH\BC) LB DOG QM) LEG DAV DFTXLUHG DG ACELOMN DAXP H5EDHG ROWHURKIP DG QUYDDHY DARHAMR DFTXAMMWRY 7 KHI UYDOHR
LGHOUV CEGILQIUIR) LEGI DAV LY EDHG RO GABIGBG FDK | GZ \ YDODMRQKDAXVHL RUP DARQDQG DAXP SIRQY/SUIRYIGGE. P DDIHP HW7 HIDG GHX\VHY DOSHWHAG RP DR
NIRZ QDARHW HR CFTXMMWRQVR HAP DMKHI LUYDOHR FRQIY HIWRQUGH DARQDARHW HR \WHIFTXMMRQXMQ) DOSHUWHING RIP DNRONGRZ QR XVDAKHWP H\R
DAHVWHSURECELOW R S0 P HAR FRQIYIHOAZP RQVRMURIK WHXVHR DO RQM& DR P XMMRQP RG-D7HIDG (HOWRFDM/O) H AW SXUKDHSUFHRYHMHI DLUYDOH
R WH QHMBIC LB DG LQMUIQ) LEG DAHV DFTXLUHG DG ACELOMNY DAKP HER JRREZ LAD 7 KHDWKP SWRQYXVHGLQWH YDDDMRQY| RURKUCFIXAMMRQVP D GLIHUP DMIDD | URP
CRMDOUAXKOVG-BHIEQ) ROSHIRP DFHR \WHIFTXUWGEXMCHARY DOGRMHUICRRLY : KUB17 HIDE GHEHIHYHAKHDAXP SWRQVXVHGZ HIHCBSURSUDM Gl HHWDWKP SIRVLQ
\WHYDODIROR DAHNV DTG DG ACELOWN DAKP HGFRXGKDYHDP DAUIDCLP STRARQWHWP Q) DGH WAR P STRARQRXUMBIAP HOVR RSHIDIRYY * RREZ LQIVDMIGHGW
BRI XQWDVR \KHEMR \WHUHIDAGCFTXOMMNRY
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SURSHIV 3@ADQG( TXLSP HW

SURSHW SOQADQGHIXSP HADH BAAG DAFRWADGG G-SUHRLDAG RYHAKH AP DG XVH XODYHVR \KHDWHN / HDHKRTLP SURYHP HVOGG P DMUBHGHZ DD
FOBMU HG DG LRFOGHELOSURSHWW  STIQADQGHIXLSP HOATFFRXQNV Z KIGHH SHIBWUAY/I RUP DIQAMDGRH DG US0LY DG P LQRUUHHZ DY DHAKDUHG\R H SHOH © KHQDWHV
DUHUANAHG WH DWHNDQG UHIAG DFPXP XOWMS G-SUHADARQ DUHUHP RYHGI URP \WHDFFRXQVDQG ). UAKANY) JOQRUGW LY UH GRAGLOWHFRQRICDMS WIAP HOVR
RSHIMRY/

7HDGE HSRYIGYI RUG-BUHADNRQR LW DWHVSUCHSDD RQWH WL KWICHP HKRGZ W \KRHFRWR \WHDWAVEHQ) A<D HGWRH SHOWHRYHAMMHUXVH XODYH/DY

IRBZV
YNTQV \ HOY/
VXM 1P SIRYHP HOV W\ HW
| HDHRTLP SUIRYHP HOV / BMUR GDHWMP RU  \ HOY
) XUQAMUHDQG L] MY \ HY
7 HWAK WP VP DX CRXUHG LQM DD \HOY
0 CAACHY  HMXSP HOADQG\R \BI DA R\ HY

7 HNX P VP DX CRXUHG LOM DD DHXVHGE 7 HIDG CHI RUPXMRP HUHYDDOWNRQY DG P 0K CRXUQY) DOG\VXSSRYR LWRXURP HY 7 HID3 CHG-BUHADMY/\KH WY
M WP VP DX CAMUHGLOMODD® RYHUDM \ HOUO HWR FRWR BYHXHY HILAHHIIQ) DG GYHERSP HQAMBQGVHAY DG OGP LQVADRYHH SHOWHY 7HIDG GHRWRVHY LOM (DD
P DX CRXUHG\WINATXLSP HAR PXWRP HY 8 SROWH\DBIR DRLQMIDD P DX CRMUHG WX WP WHCHAERRN YDOHR WHMW VP LW HIBHG W IQYHORY DQGH SHOHGDY

FRWR WHYHHY 7 KHGHAERRN YOOHR  LQMEDD P DX CRMUHGWWAX WP VARG LQWH\ HOWHYXAHG' HRHP BHU DG v P LAARQ P LARQ DG
P LR UASHARHD
" HEW
8 QIS 6& " HBW7 HID3 (HUHRGY DOERURZ LIQIVD/ANKRWMP RUBRQY WP GHEWQWH FRQGHHE FRORIEDMS EDDFH WKHHAQ CFFRREDAHZ W 7 HDS GHV

CHOW DIGLOMMAR UWSD \WHGEWDYZ HODYWHFRQAIRNDOGHG@M @ KHQOP RXQWVIHGIY. QROWHUHYRYHU LOMHIAY CFRXHG DG WHRIQ] H5Z MIQRKHUDARXHG
QCHONAY LQWH FRQGHHE FRORICDMS EDDFHWKHHADGH SHOHGZ WLQ2 \WHU LGARP H H SHOWH QHAZ LQWH FRQGHRHE FRORICDMS WIAMP HOAR RSHIDNRQY

7 HIIG GHOFFRXQNI RUDFRQYHWEBI G-EWIQWIKP HOADYDMQIGIQCELDA P HDXUHG DAWIP RMY HEFRWAWDVEQ D/QR RKHUIFDMUY/ UMM EL XUFDIRQ DG UHFRIQURD
DVGHIYDIYHY 8 QFNBG\KDUA DUHUHFR G-GLOPXUHMG-EWDIG\WHHLY QR UFRIQURQR  DG-EVWAVFRXQAZ KIFK Z DVSUAYLRAM TP R HG\RIQMIMNY] SHOH 6HMBG\KDUY
WBAHWHRAMBIEQ) G-ENEDDIFHLQDQ P RQMNXOORWHFDK SOIG BXVER RABIXOWOD) JOQRUGWRQH WIXAKP HV7 HIDB GHXVA/WHL FROMWGP HKRGLOWH
AOWS( 36 FOBXDNRQ! RUFRQMHWEBILOMKP HOV

| HDWH

SQEHUE6&  DFRQMPAYVRUFRQEQ/DEDHZ KHD7 HIDE GHKD/HUIKVWR FROMROKMHXVHR CQLGHMVHEDAFA7 HIDG GHGHMP LGHYL! DQDUDYIHP HMWDGDH
DACA-BINROR \WHFRQUIPAZ KLFK IVAWHEDMRQZ KIFK \WHWMIP VR \WH FRQUEFDUH D) UHHG VR DQGWH D UHHP HWAU-DIMYHL) RUAHCEGH U KWOQG REQI DRYY 7 KHARP P HIFHP HQW
@DMR \KHODHL\KHEOMKDAHBWRUP DN/ DOXQEH® Q) DAHADYDOER RUMHE 7HD3 (H$VR ' HH-PEHU 7HIG (HERY/RMKDYHP DMIDOBDAAKDMKDH
RN HVRP PHRG

7HDG HGMP LGHVLL \WHGDHLY BRRSHIDY RUILQBIRHGDVHDAKHODHARP P HAHP HONEDM EDVHG XSRQWHWWMP VR \WHGDVH DG WH@DMUHR \WHDWHA7 KHBDH
\MP XVHGWR FOBXOMWWH GDHCCHON LGFGHY RSWRQVR H WG RILP LADM\KHGDVHZ KHQ WY BDRITED FHIMQWDAKHRSWRQ Z LOEHH HAMAG

7 KHODHITELON VP HDXUHE DARHSUM-QADOHR [ XMHGDHSD P HIV GVFRXQAGXVQ) WHQVFRXQADM| RAKHGDHDAKHFRP P HIF-P HVWEDM $ V7 HIG CHLY
WSFDD XQTEGMR GAMP LGHWHLP STRWDAM 7 HD3 GHXVH/DQLGRSP HQECERURZ 1Q) IDMEDHGRQWHBDH\WMP DGHRERP LE HYLLRP HMDARP P HR-P DM
7HIG CHLQWID P FDKUYSD P HOVEDFGRODOLQG B XMQ) \KHCSSIFCEGIUDMDABDHARP P HFHP HAO DUCEBISD P HOMWDAR QRAG-SHIGRODDLQE  DHQRW
LFOGGLOWHEDHITEQN DUGOHUBFRIQ] HSDAKH DHIGRXUIG 7KHUWKWR XVH 35287 DAHAVIQINID P HOKUHEDAKHIP RXQAR GDHICEMN DEMMMGI RUDQ
(QUWOBDHFRIV SUBSOGEDHSD P HWV DOGUWHSFEGE DY GDHLGRHIMHY
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7HIIG GHVARUIFWR WRLGFOXGHQRQ BDHFRP SRHOVKAK D/FRP P RQDUDP DQMIFH 7 HIIG GHHBRMG\WHSUIRWAICH SHIHAR CFFRXQVRUHGDHOGQRQ
GDHFRP SRHWD/DMQIGIGDHARP SRHN) RUBDHVZ W DWLIP R RGH\ HIURUGWY 7 HIDG QHKDYHBRAG QRAR UHFRG\WHODHDMNRUICEDN 5 HOAWUWHFRIQ] HELOWH
FRORIEDAGWEAM HONR HLQIVRQ DML KWICHEDLY RYHAHODHWP 7 HDE (HIGFOGYBDHFRIVZ LMOQFRIR UHYHVDQGRSHDMY H SHOHY 6HHL RM.
3/ HDH/

( QIHUQ DQG' HYHBSP HOA&RW

7HIIG GHVSURGENDUHKLIK® WAKQFDODGE UHMXUUH D@L HOGE FRQMXQ) HILGHHIY) DGGHYHERSP HW | RIWG R B DUHGHYHESP HOWRAVLGRXUHG SUR VR \KH
HXEEQAKP HWR WRKGRBILFDO HDELOW DHAKDIHGWR H SHOH 6R\E DUHGYHBSP HOVRWIGRXUH-GAXEVHTXHAR \WHHXEEQAP HOWR WAKQRBILFDO HDELOW OUH
FOBLB) HGXQIDKHSURGEA DYDDE® | RUHBDHR PXMEP HY 7R GOM \WHSHIRG EHE HHQ CRKUMQ) WAKGRERILFDO HDMELOW DG JHHICDYDOEMN R WHSIRGAMD/
EHHQ\KRWIQG\R \B CUHGHYHERSP HOWFRWVHII LEGH| RUFCSBT) DARQKDYHQRAEHHDP DMIDD ( QILGHHIKY DG GHYHERSP HWARWVOUHH SHOHG DVLGRXUHS DQG FROAVEUP DU
R \DDUHY FRQMPRUIHVIGFOGQ) GRQ UHFXUIQY HILGHHIQ) FKOLIHYUHDMG\R SUIRSENELIQ CEBFDAG! CRLON FRW G-BUHALDINRY DUG\RRIQ) FRW

6WWFN & RP SHODARQ 3@QVDQG( P SB HH6VRAN 3XUFKDH3 @Q

BVREN EDHGFRP SHODINROH SHOHLY EDHG RQWHJIUIQAGDMI LUYDOH AP DMGLQOFFREFHZ MM WHSUIRYIMRQ/R $ 6& 3 & RP SHODIRQ 6\RAN

&RP SHRDIRY' 7 HIDG QHHBRMR CFFRXQVRUI RUHWMUBVE, DSSOLQ) DOHANP DG RUHWUHUDMDQG UFRIQ] HY/ARP SHODBROFRWRQD | RAKRVHWRAN EDHGFRP SHODIR)
Iz DB/H SHRMGWR YHIAB QE-ULNVWEAN FRP SHODIRQ SOV 7 HIDA QGHKDYIUIQAG RN RSMRQY WAARMG WRAN XQWDQG SHIRIP OGFH EDHG WAMRMG WRAN XQW DOG

HP SR HV/DUHHDI LEEBIVR SXUKDH7 HIDG GHIVARP P ROVREN WURKIK LW( P SBR HHEWREN 3XUADH3 @O 3( 633

([ AN BHHIWR GH IAHAHYDHUFRIQ] HSD/DAVFHAMWE EHHIMRIGVAAME H SHOHRWWHPXUWHAGFRP H\E SIRYMRQLQ7 HIIG GHVARQRIEDAG
DA HOVR RSHIDIRQY DOH FHWA EHH IWUHDMG\R KD EDHG SD. P HQVOUHU-SRUMG D/FDK | BZ VIURP. RSHIDIY CRRVMEY DQGOTFDK SD. P HQVP DGR\ LY
DARRIMEVROWHHP SE HAT BHKOD | RUZ WKHTB\KOUA/ DUH SUAHQMG DV LQOGAQ) CRAVME/ROWHWEM HOWR FDK | BZ V

JGFRPH7O W

" HHWGWY DAVHVDQGACELONY DHGHMP LQHGEDHGRQG! HIHIRHYERE HHDI LCDQRLOOW-SRY) DQG\S EDAVR DAHNDQG QCELONAY DG DHP HDXUHG XY WH
HIPAG\Y UDM/DOG @Y VKDAZ LOEHLQH | HAWZ KHOWHGL I IRV DUHH SHRMGWR BYHYH 7 KHP FDXUP HOAR GHHWHG\Y DAVHVLYUHGF-GE. DYDODMRQDIRZ OFHLL WY
P RUH@NHD \WDQQRAKDANRP HRUDER WHGH HIG\E DAHVZ LOGRAEH WD HG 7 HIIG GHSHURIP HEWHUANXUUHG DAAAP HAR SRUMYH DG GHI DAYHHVGHFH U DEQ) \KH
W0 DARQR \WHQHGH HIFG\WY DAMAWIQDFFREXFHZ MNS 6& 3 SFARXQIMY IRU, GRPH7O R/ 7 KIYDAAAP HQMFOG-G\WHHYDDDMRQR \VFKHXGG U YHIOR
GHHWG\ QRN HAP DM/R SURWRAG | XUWUHE CEGILGFRP HOQGM]  SOURQ) WIDADLHY $ GRRXIK UHDT] DARQLY QRADAKUG EDHGRQLWDAHKP HOA7 HIG CH
FRIFOGHGWDAMAP RIHINHD \KDQQRAKDAKAK DAFV QAR \WHH MY YDODMRQDIBZ OGFH Z L@EHUDD HG

$ GYHIAMQ) & RW
7HIG GHH SHOHVDODGYHWNIQ) FRAVDYLGRAUBG $ GYHWNIQ) FRIWZ HH P LARQ P LAIRQDGG P LARQLQ 0% UASHRANHD
7 \DQUMMRQR 1RQ8 6 &XUHHHY

7KHIXGURDOUHER [RUDIGROS8 6 VEMADUHIKHE 6 GRIU H A-BWRUS RERIFVI RUZ KIEK \WHEFOODAUMA. LVIWIXGURIOAUHER  $ @ RHIQPUHEA
GHIRP LCDAGP RHBLY  DAHVDGG AR QA DUH U FDKUHERQDP RQNO EDUYIORWHI XGRRDOAXUHER XMQ) H FKOQIHWDAVIQH | HRADAKHHIGR WHSHIRG $ @RIIQ
PUHR GHIRP ICDAMGGRQP RGHEY DAHVDGACELONYDHUP HDXUGLORWHI XQRIRICRXAUMHEA. XMQ) KIMRUFDCH FKOQIHWDAY 1 FVRIIQH FKOQIHIDQ/DOGGRHY
WX [URP WP HDAUHP HQNUHLGFOGHGLORMH LGFRP H H SHOH GHA) RUS RERIFY DAVHVDQG ACELONY DHWIQMMGLORS 6 GRIW/XMQ) H FKOQIHWDM/LOH | HRADV
WHHIGR \WHSHIRG 5 HYHVDGH SHOHIP RQNDHWIQMMEXMQ) DODHDIHR H FKOQIHWDAVIQH | G WHSHIRG 7 UIQUDNRQCENE HOVOHUFRGGZ WO
CFPP XOAGRKMHUFRP SUKHOLYHLGRRP H G ROWWHEDDRH\KHHWV

1 IVRUIHIQH FKOQHJIO.QV DG G UAXAY |URP WP HDXUHP HONUHLGFOGHGLORMHU LGFRP H H SHOH GHA) RUWH\ HOWHIBG' HR-P BHU DG
@I JDQY 1URP \KHUP FDXUP HVWR \WHP RHEL DAHVDGAEOMY/GHRP LDAGIQIRMIQPUHFARVZHH — PITR)  PLAR) 0BG P LAIRY
UASHRARYHD
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7 KHHIP RQNER RAH GRWHFRINSRIEQ JOQV GWHVIURP |RIIQH FKOQHFRQMFN 6HH1 RM- 2) LCDQALO0 QAKP HOV UIDEQ) | RMIQH FKOQIH
FROUFW

1 WQRRP HSHU&RP P RQ6KDLH

YOMF HAMARP HSHURRP P RQWKDUHLYFDBXOMSE. AYIAQ) (HAHRP HE \WHZ HIKWG DYHIDDHQXP BHUR FRP P RQWKDUHY RAMBAQ) GAUQ) WHSHIRG ( [ R-BW
Z KHHWHUAXOVZ RX@ BHOQIVAOMYH GOWE HAHRP HSHURRP P RQ\WKDHLYFDBXOMSE. AVIAQ) (HMFRP HE WHWWP R \WHZ HIKWGDYHIDDHQP BHUR FRPP RQ
KD SV ARP P RQWRAN HEXLYDBON U

&RP SUKHMYH, GFRP H

&RP SUHKHMYHLGFRP HLGFOGHY QHACFRP H XQUHDT) H5 SHOMRQ QG SRMAMS P HBUR NHYLFHFRWDQGEHH W XQUHD) H5.JDQVDQG WAV RQLQYHIT HOVIQGEW
P DUHEEGIV-RXUMEY XQUDT] HGJDQVDGEMAYRQFDK | BZ KHEIHOGG! RMIQPAUHE \WDQUMMRQ DWW HOV

& 5(&(17/<,668(' $&&2817,1* 3521281&(0 (176

Q HAPEU  \WH) LODADCS FRRXQIY 6\IQELG/YRDEG ) $6%  LWKHGS 68 £ GRPH7OH 7TRIF ,PSIRAP HOM\R, FRPH7D
* DWFRKUAY Z KLIFK BITXUAH SDOEHEAVRRXUY UHDNY) \R\WHE UDMUFRGALADIRY LCARP HVE HVSOG LGFRP H RW EH RUHLGRRP H\Ef H SHOH EHH IWDQGLGRRP H\S
H SHQH BHH W UMUK DIUDAMIGMIJUHIDNROR LQRP DIRQIRUHIFK 7 KHSWRVIMROVR $ 68 DUHH | HRRYHI RUIMVADO HOWEHILQQQ) DWW HRHP BHU
7HIIG CHOGROME WY IXAFHRQDSIRGHRALYHEDLY DG LFOGGWHUTTXUHG AWFRKUVIQL RMS 3, GFRP H7O WY 7KLV$ 68 KDV(RLP SSARQWHUAKXOVR RSHIDMRY/
FDK 1 GZ V RUILQOCADOFRQAMRY

JQIRMPEH)  \WH) $6%IMKHG$ 68 +3 | FRP HEBAP HWV 5 HBRUMY &RP SUHKHQUIYH, FRPH ([ SHOH' DMJUHIDIRY' VFERKUAY 6XBVRSLE
" DMUJUIDMRQR , FRP HEBMP HOW [ SHOWHY  Z KIFK UHTXULVAVFRWUHR DEAWRICH SHOHLQRIP DARQRQDQCUOIGLQMIP EDIY LFXAQ) \WHDP RQNR
LOMHORY SXURDHY HP SBR HHFRP SHOUDIRY GHBUHALDIRQ DOGLQIBQILEGCP RWY DARQLIFOGHE Z IMLQHIFK LGFRP HWBMP HOWVY SHOHFCBIRY 7 KIVAMEIQELGLYH | HRRYHI RU
IMVAOO HOWEHILGRQ) DWW HRHP BHU DOGLQMIP SHIRGYZ LWQI VDO HIYEHILQRQ) DWW HAHP BHU Z LK HO® CERSMRQSHP WG 7HIG CHLY
PXUHQ® HYOODMY \WHLP STAAR \MVQH IG5

,Q-X0 \WH) $ 6% MWXHGS 68 +3) LDGADO QIKP HON &UHAW R 7RIE 0 HDKUHP HAR & UHAWY RWHVIRUS FFRXQN/S HAHYDEGIDQG
SRSV Z KIFK LQNRGFHYDSUIRNDCH SHAHQAHDMG\R\WHHXP DIRQR H SHAKG FUEVRIMAY| RUPXUHANIFFRXQIV UHFH.YCE®! DQG FXUHWARQAIFADAHMKDADIN
IURP WEQUPMRY/CFFRQMGIRIXQEUS 6& 7 KHSUIRNADCH SHAHASHIP LW DTHMMAAR DAXP HWDNEXUHWRQAMRQ/DVR \WHEDDFH\KHANDMER (RAADCIHI RARH
WP DQQ MHR WHDRHN? KYMBEDGLYH | HARYHI RUIMVADD, HOWEHILQQQ) DWW HRHP BHU Z W HD® DERSWRQSHP WG 7 HIIG CHLYAXUH® HYDODIY \WH
[P SCAVR \KVQHZ. \WBEDLG DG GRAVQRA SHANDP DMIDOLP SCRARQLWI LDGADOWIAP HWV DG UHDMG QVFRKUSY

$&48,6,7,216

4 XDONIL3KRRQEY

2Q0 D 7HIG GHIFTXUGDOR \WHIMXHG DOGRAMBOEQ) KDBVR 4 XOONL3KREQRY 34 XOQNL  DSUYDMD KHBFRP SIQ) 1Q1 HZ =HIDGGDQGDG0EU
LQSKRRQF LOMUDMGALRWA3, & \MANROMRQ/| RUDVRIEOSXURDHSUFHR P LARY 7 KHOFNXOMMWROR 4 XDQUYLHIEGY 7 HIDG QHVR GHIYH\FDDE®I3, & WY
ROMRY/ 7 HIIG GHVIERFDIRQR \KHSXUAKDHSUFHZ DVJRRE L@R P AR Z KIFK LV RAG-BAMEGI R SR DFTXUHGLQUQILEGIDAMVR P LAIRQZ WD
ZHIKMGDHIDJHAAP DAGXHXORHR  \HW DG P LARQR GHABQILEGIDXAN 7KHIRRE LY DMIEXEEGIVR FRVK GHILHY DM EGGZ RN RIFHOQG DQWASDMG
LR HEOUHYHMHMWNHEP V 7 KHI UYDOHYR \KH\DIQ)LEG! DG LGHONLDEGILQEIILEG DAV DFTXLUHG DG ACELOWNY DAXP H DUHEDHERQP DD HP HQWVHMP DMVDG
DAKP SIRQ/ 7 KHUAKOVR 4 XDQNLKDYHEHHRLGFOGHGLQ7 HIDG QHV3URGEW BAWHIP HONVURP WHADMR CFTXMUWRQ
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7 KH\RBOSXUWHKDH SURHZ DY DIRDMG DV RBRZ V

3XUKDH3 UFHS CRFDARD
IOWRA\DGY

* RRZ1GD
, QEQILEGIS WHV
7 DQJLEGI DAV DFTXLUHG DG ACELOMNAVDAXP HG
SXUHNDIANV
/ RY WP GHHUWG\E DAV
2 WHUGRQ PXUHDRHV
$ FFRXQN/SD\ CEG! DG PXAUHMTELONY
/| RY WP GHHWG\ (CE.QMY
2 \WHUGRY WP CCEONY
7 RECSXUKDHSUFH

7HIIG GHHWP DMGWHI UYDOHR LQEQILEBI DAV WHLGFRP HDQGFRWNIBSURTKHY 7 KHIDUYDOHR ' HYHBSHGWAKGREI\ Z DVHAP DAGXQ) WHO XQY
3HIRG( [ AAW/( DQIVO HKRG $ FTXUHE QIR LEGI DAV DUHIP R H5RODWLI KAICHEDLY RYHAMHURANP DAGXVH XODYHY &RP SRHOVR \WHHLQEQILEGIDAHNV DG
WHURP DG XVH XODYH/ DARHOFTXMMRQ WM CUHDY| RBZ V

) DU DOH ( WP DMG8\HXQ LIH
LQWRX\VDQBV Lo\ HoW/
' HYHBSHG\WRKR®RI\
7\DG-P DN OQG\WIGHIP B/
EXMRP HIUHDNRQKLSV

7 R0 QB LE®IS WHV

7HIG CHKDYQRAFEDIDAMD GVFBRHE4 XD LV \WEEERH FRQUBMRQVR \RBCFRP SI0 UBYHMHRUGRRP HIURP RSHIDIRQYEH RUHLGARP H\E] H/RUSLRIRWP D
I.CDGADOQ RIP DARQEHDXVHWHLP STRAR \WHIFTXMMRQRQWWH FRQEHHE FRQRICDMS | LCDCADOWEAP HQVLY GRAP DMIDD

$ XVRP DIMG 7 HIA{ TXLSP HIAT HAKQRBRI\

2 Q- DMWY 7HIB CHOFTXUGIRP |, QLOHRQ7 HKQRBILLYS * 3, QLGHRT  LWDARP DAGMAVITXSP HOAMKQRRI\ DQGDWRADME GHYHBSP HYWP
3$( 7 EDGIQSHIHAEA * HPOQ |RUDWBCBXUKDHSUFHR P LERQ( XURY HIXLYDBOAR P LAIRQ \XEMPMR FXRP DY DAV HON $ ( 7 DEO/UARXUHY
DOGH SHWHWR 7 HIDB. GHDQG\WUHIWWHWH UHIMRQKLS EHE HHD7 HIDG QHDQG, QLGHRY 7KHS$ ( 7 CFTXMMRQZ DY CFRXQIMS | RUDYDBXMGHNFRP ECDIRQDNG FFRAQIO
WHUAXOVKDYHEHHRLFOGHGLQ 7 HIDA QHVEHP LFRIGARU7 HIWHIP HQVURP \WHEDMR CFDAMMRD $ VR WHIFTXOAMMRQEM 7 HIDG GHY SXUKDHSUFHDIRDNRQZ D/
JRRZIOR P LARYIRMH SHANGU GHILHYIRP FARP HQQ) RHDIRY FIXWGIQBQIIEGIDMVR P LARY FROMMMY R GYHBSHEWRKGRBI\ DG PXWAP HJ
UHDMRQKLSV Z W DZ HIKMGDHIIHHAP DAGXHXOOHR  \ HOY DOG P LOIRQR CHAUQILEGIDAHN L[FOQAQ) P LAORQR LQYHIRY 7 KHIDUYDDH/R \WH
\IDQ) LECH DG L GHMYLCEBALQUBC) LEG! DWHIV CFTXUUHG DG ACE A DAXP HE DHEDHERQP DI HP HOVHANP DY DQG DAKP SIRYY 7 KHOFTXMMRQZ D/QRAP DMIDOR
7HIB GHVARQGHHE FRORICDMS | LCDGADOKEN HQW
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( 5(9(18(
" DMUIJUIDMRQR 5 HHXH

7 KHIRRZ 1Q) \BEGISURGHV1Q RIP DARQ CERAWANDI I UH DMG IHYHXXHE, WP 1QJ R UYHXHUHARIQWRQ SUP DY JHRIUDSKIADOP DINAMDQG P DNRUSURGARNICH/
6HP LFRQGXARU
7R

6\ WP ROD KIS 0HRI ,67

5 RERWRV SLRGXPW HW 7REO

1QWRADZGY

) RUWH< HU( QGG HRHP EHU
7IP1Q) R 5 HHXH5 HFRIQURY
3RQAQ7IPH

2 YHUJ7IPH

7RED

* FRIUDSKIFDCD DNV
$VID3CALLE

$ P HIFY

( XURSH 0 LGBBI( DIQGS | UFD 2
7RED

) RUWH< HU( Q3G HRHP EHU
7IP1Q) R 5 HYHXH5 HRIQURQ
3RONQ7IPH
2YHU7IPH
7RED
* HRIUDSKIFDOD DNV
$MD3CAILE
$ P HIFD/
( XURSH 0 |G3BI( DWDQGS | UFD 2
7REO

) RUWH< HOU( QGHG' HR-P EHU
7IP Q) R 5 HYHXH5 HFRIQURQ
3RQAQ7IPH
2YHJ7IPH
7RED
* HRIUDSKIFDOD DNV
$D3CAIF
$ P HIFV
( XURSH 0 LGEBI( DXQGS I UFD 2
7REO

&ROMFWODFY

) RAKH\ FOVHIGG' HHPEHU DG 7HIG HURIQ] H5 P LARY P LARQOGG P LARY UASHRAYHD \WDWZ D/LFOGHEZ WMQ
\KH GH HUHG UYHOKH DG PP HUDGYDQRHY EDDQRHY DANHEHIIQRQ) R \WHSHIRG 7 KLY UHYHHSUP DU UHDMAR XQEHIVHIHG KD DUH H WIEHGZ DUDQNY WIQQ)
DSSIFDIRQVKSSRWDOG SRARQMEFAKSSRIW CFK R \WHHU-SUAHOVD QMW AGHURIP DFHREQIDIRQ $VR * HHP BHU 7HIG GHKOG PLAROR XQDMLHG
SHJRP DOFHREQI DARQYZ W DQRWLCDOADNRQJUDMMDORH HUR ZKIFK  VH SHAMG\REHUHFRIQ) HEDVUAYHDMHZ MMOQWHQH W P ROAV

) ' .6326,7,216

2Q0D 7HIG QHFRP SBIRMGWH\DBIR WH' HYLFH, QMJCFHEROMRYY 3 ,6” EXMQHW DFRP SRHOWR WHBHP LFROGRRUT HWWHIP HOAMR 7 HRKQRSUREH
6S$ THKESREH IRJ  PLAORQIQFDK QHAR FDK DQGFDK HNLYDBOMVRIES DOGDRARP D Z RING FOSMICDENVR HA7 KHVDBIUAKGAMGLODSUH\E JOQR
P LARQUHFRLG-GDY * DQRVOBIR BXMQHN LOWHFRQRIEDME WM HVWR RSHIDIRYY 7 KHWIQRNRQ QG GRAP HAAKHFUMMIDVR EH R LHG D/DAVRQMHG
RSHDIRY DVIVAGRAI-SUAHAD\RDAD LF KU VKDIZ LAKDYHDP DNRUH | HRARQ RSH.DINRQY QG | LDGRLCOAXAOV
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*  (48,7<0(7+2' ,19(670 (17

2Q0 D 7HD3 HSOG P LARQ( XURY HIXLYDBQAR P LEARQ R SXUKDHDARP ECDNRQR  SUHYRX® [WWXHG DG RXAMBREQ) KD/ DQG\KDY
QGZO IMKGE 7THKESREH 6 S$ 37THKGEUREH  7KHKIBVSXUKDHGUBIWHV R \WHIWKHG DOGRAMBAQ) WKDWWR 7 HKQRSUREH 7HD3 GHDORBFHYHGD
EROGV-DAD/SOWR \WHSXUFKDH 7 HIDGB. GHIFFRXQIVI ROVKLYLQYHWR HWMQI WHHTXWY P HKRGD/DUAKOR EHQI CEGIVRH HIAVHMI QI LFDQAK) OHFHRYHAWHRSHDMY
DQG! LQOADDG-AMRQVR | 7 HRKGRSUREH

7 KHFDUY L) YDOHR \MVHTXW P HRRGLQHM HMWDVR ' HRHP BHU oG HHPEU zD/ P LAIRQDGG P LARQ WASHRAIYHD LOWH
FRQG-QHG FRORICDMG EDDRH\KHHV ) RAWH\ HIUHQGG' HA-P BHU 7HIG HUFRGGD P LARQGWUHDWGWR HXW LQCHAMIQQIVR O LIDMDQGID
FRPHR P LARQR RKHJFARP SUHKHMYHLGFRP H W UHDMAGVRWHHDAW P HKRGLOYHAR HON) ROWH\ FOUHGG' HAHP BHU 7HIG (HUFRGGD®RWR
PLEIRQR HIXW IQGHAMIQQIVR O ICDMDGDAWR P LARQIQRKHUFRP SUHKHQLYHLGFRP H AW UHIOMG\KLYLQYHXR HW
UDHGROWHTXRAGFBRQ) SUFHR 7 HKGRSURBHWHANDVR ' HAHP BHU 0 HHPEU WHI QUYDOHR \KHSETFO \WIG-ELQYMAR HWZ D/
P LAIRQDQG P LEIRQ UASHRAYHD

7HDE HVHIXAW P HKRGEDMY QL HHFHZ DV FDBX WS D/AKRHA | HIHIFH BHRET HHQWH LOYRXR HONDQG WHEP RXQANR XQEH®LQI HIXAW LQQHADIMAVOFTXUHG 7 KH
EDMVALHHFAY GHAR \  Z LOEHCP RW HE RYHOWHURXIP DIMG XVH XODyH/

7HIDG (HP DEHDQOAFRQMY SRIA HPRNRQWR UHBRWWNKDHR 7 HKQRSUREHVIHWXAOVROD P RQK @ Z KIFK LY BSSTHG FRQUMM® |URP SHIRGW SHIRG
7HIDE HUHRG/IWNKDHR 7 HRKQRSUREHY GHACHRP HRUBRW DG \WWHLP RWY DRQR HIXW P HMRGEDUVGLTHIHAH DV ( TAW IQGHAMDQQIVR O NLADM LOWHFRQRIADMS
MEMP HQVR RSHDARY/ 7 HIDB CHIGFOGH/IWNKDHR 7 HKQRSUREHV RKHURRP SUHKHQULYHLGHRP HBQG DPXP XM H WBQUINRQ DAY HNQWH FRQRICDMG WP HOVR
FRP SUHKHQLYHLCARP H

+  ,19(1725,(6
, QMHRRUHY CHAVFRQIMAGR \WHIRTBZ L) DV HAHP BHU 0%

IOWR\DIY
50¥ PDMIDD

;RN LQ SURFHW/
) [QVKHGIRRG/

, QMR BWHYH/DW HHP BHU DG HHPRLU ZHH P LARQDYG P LR UASHAWYHD

3523(57< 3/$17 $1' (48,30 (17
3URSHW SDQADQGHISP HQMGHAFRQIMMGR \WHIRTRZ 1Q) DNV HHP BHU 0%

IQWR\DQGY
/ DG
YNTAQV
0 DFKLGHY  HIXLSP HWDIQG\R \& DA
) XUQWUHDQG L] MUY
| HDHRTGLP SIRYHP HOV
S ROMKRIRQLOSURIUAY

| BV CFRXP XM G-BUHADIRQ

" FBUHADNROR SIRSHW STIQADQGHIXSP HOVRMWH\ HOWHIGHS' HHP BHU oG zZD/ P IERY P LEIRQ DG P LR
WSHAYHD $VR ' HAHP B DG WHIIRWERRN YOOHLQFOGGLOP DFRKIGHY DOG
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HIXLSP HWRULQMEDD P D4 CRMU-GWAK P VEHQ) GDHGE FXWRP HYZ D/ P LARQDEG P LORQ ASHAYHD $VR ' HHP BHU 0% WH
CFPP XOAGGBUHADIRQROWHHMAN WWPVZ DY PIARQOMG P LARY VASHRARYHD
),1$1&,$/ ,167580 (176
&DWK ( TXLYDOQW
7HIG CHFRQIGHYDOKLIK® OIXGLOYHAR HIVZ LW RUILGDOP DMUMEVR \KUHHP RQKVRUGWDAKRHEMR CFDXMMRQVR EHFDK HIXYDBOV

0 DUNHRE®I6 HRXUWHY

7HD3 GHVHIXMY DG G-BWP XD XQEY DHFDWI IHSDY/ HYHD - BQGDYDIME®! | RUNDBIG-EWHRXUMAY/ DHFDWIL LHE DY/ HYHD - 7 KHYDWP DMUMYR / HYHD  VHRXUMWY

DHI L] HELARP HVHRXUMHY SURHG B WILLG SOV SURQI YHIERY 7 KHVHSUWRCQ) YHIERY XD HWHP RAWHRHNREVHYTE®I P DNHAQ RIP DRQLQSUR QI WHHVHRXUMW/RU L
\GHAILF SUFHY DHQRADYOOER XVHRKHIJREVHYCEG LCEXW ONHP DINAADOVCRANRQY LOYRINQ LGHMNFDORUARP SDUTEGIVHRXUMHY/

" XUQ) WH\ FOYHIGG' HRPBHU 58] WHHZ HH@RWIQMHYIQRIRWR / HHD / HHD RU HYHD | LQOCADOQWKP HW

QP LARY/

5 HD) H5J QDG RWHVIGFOGGLO 2 WH LGRRP H H SHOH GHALQWRH
FROG-QHGFRORIEDAG WEMP HOWR RSHDARY/

5 HOO H3J0QY

5 HDO} HoQRWHY

8 QUD) H5J DQV/DQG BRWHYRQHMXW VUMV LFOGHGLQ 2 \WHU LGFRP H
H SHOH QGHAQWWHFRIEHQHG FRQRICDAMG AP HONR RSHDINRY/

8 QU H5.J CLQVRQHNXAU VHRXUAY

8 QU HEERHY/RQHTXW VXU

8 QM HGJ0QY DG EGWHYRQDYDME®! | RIMIBIG-BWHRXUMA/ DHLGFXAHSLO $ FRXP XOWSE RKHUARP SBHKHOUYHLGRRP H RW  LOWWHFRQG-HG FRQRIADMS
EDDAH\KHV

7 KHARWR VHRXUMHNARG LY EDHG RQDYHIDIHFRW
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7KHIRRZ 1Q) \REGIVAVIRWK B 1 DUYDOHKIHIDAK 7 HIDE QHVI QDA DDAV DG ACHQWNAY/\KDAZ. HIHP HDUXUHG DAVDUYDOHRQDUHRXUIQ) EDUVDYR ' HRHP B
8L

) ,BXW
/ WHO [/ WO / WHO 7REO

$WHV
&DK 2 2
&DK HILYDBOV 2
$ YOUDE®H ROVDBIVHRAUMEY
8 6 7UDXY VHXUMA/ 2
&RUSRDMG-EWHRXUMEY/ 2
" HEWP XWDOI XQB/ 2
&HWIFDAVR G-SRIWIGUP HG-ERIW 2
1RQ8 6 JRYHIP HONFXUMAY 2
( XU VXM
0 XWDOIXQB/ 2 2

N ONNNN

7RID 2
' HIYDRYHDAAN 2 2

7RED 2

/ IDHONY
' HIYDRYHACHOWY 2 2

7RED 2 2

5 HSRWGDVIRBZ V
[ HtHD | KD [ HHD 7REO

IQWRA\DQGY
$WHV

&DK DIGFDK HIXLYDBONV

/ R WP P DNBEGIN-RUMAY

0 DNHBEBIV-RUMA/ 2

N ONNN

7RED 2

/ ICEMMY
2 \MHUPXUHONICEL DY 2 2

7RED 2 2
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4 XRMG3UFH/
1Q$ AlrH 6LIQULFDON

0 DINHVIRU 2 \WHJ 6LIQUIFDQV

, GO0 8 QRAHYDEG!

"/ AtD / D / D 7REO

$WHV
&DK 2 2
&DK HIXLYDBOW 2
$ YOLDE®H| ROVDBIVARXUMEY/
8 6 7TUDXY XM 2
&R SRUIDMG-EWHRXUMAY 2
&HWIFDM/R G-BRMIGWP HG-BRIW 2
" HEWP XWNDOI XQB/ 2
8 6 JRYHP HMWDIHR VXM 2
1RQ8 6 JRYHIP HONHPXUMY 2
( TXAW VXU
0 X0 XQB/ 2 2

N NN NNN

7RID 2
" HIYDRYHDAMAN 2 2

7RED 2

/ IO
" HIYDRYHOCHONY 2 Z

7RED 2 2

5 HERWMSDVIR®Z V
| B0 / HHD / B 7RO

IQWRDQGY
$WHV
&DK DG FDK HIXYDBOV
0 DUNHBEGMHRXUMEY 2
/ R \MP P DNABEGIV-XUMEY/

2 \WHUPXUWHNDWHN 2

[N LS R SR Y

7ROID

/ \CHOMY
2 \WHUPXUWHOAICEL QUMY 2 2

7RED 2 2

7 KHFDWY L) TP RXQNDQG! UYDDHY/R 7 HIDG QHVILCDADOIQAKP HQVDY HAHP BHU 06  ZHHDVIRBZV

CHRPE CHRPEH
&0 1QJ 9 DOH ) DU9 DOH &0 1QJ 9 DOH ) DU9 DOH
LOWR\DOGY

$WHV

&DK DG FDK HIXYDBQV
0 DUNHBEGIVHRXUMEY

" HIYDAYHDXAN

/ \CHOMY

" HIYDAYHACEL QMY

7KHI DUYDOHVR CFARXQIVUAHYDE®! QRADGE CFFRXQIVSD) CEGICESUR LP DMWHFDUY LI TP RAQMGHWRWNHKRYWMP (DMMR WHHIQMKP HOV
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7 KHIRGZ LQ) \BEGV\XP P D] HWIWHFRP SRAMRQR DYDOE® | RINDBIP DINAREGIVHRXUWW/ DN HHP BHU DG
' HHPEHY
$ YODE® | RU6 DB
) OUO DINAW
9 DOHR , QHHR HOW
8 QUDD HG 8 QUDT HG ) U0 DUNHW ZIW 8 QUHIT HG
&RW * 0O | RW 9 0OH | RWV
IQWR\DIY
8 6 7UDXN \HRXUMW/
&R ERDMGBNHXMH/
' HEWP XWDO XQB/ 2
&HWIFDMW/R G-BRMWDGWP HG-ESRUW 2 2 2
1RQ8 6 JRYHIP HONHRXUMNY 2 2 2
5 HSRWGDVIR®BZ V
) OUO DINHW
9 DOHR , QHIR HOW
8 QUDO HG 8QUDD HG ) U0 DUNHW ZIW 8 QHM H3
&RW * 00 | RW 9 DOH | RAV
IQWRADQY
0 DINABEDR VHXUMA/
/ RQ \MP P DINABEGIVHRXAUMW/
' HRHPEHY
$ YODE® | RU6 DB
) OUO DINAW
9DOHR , QHHNR HOW
8 QUD HG 8 QUDT HG ) U0 DUNHW ZIW 8 QUHT H
&RW * 0O | RW 9 0OH | RWV
IQWRADIY
8 6 7UDXUN \HRXWW/
&R ERDMGBNHXMH/
&HWIFDM/R G-BRIVWQGWP HG-BRIW 2 2 2
' HEWP X\DO XQB/ 2
8 6 JRYHIP HONIHR XU/
1RQ8 6 JRYHIP HQNHXUMW/ 2 2 2
5 HSRWGDVIRTBZ V
) U0 DUNHW
8 QUMD HG 8QUDD HG ) OUO DINHA 9 DOHR |, QHNRP HOW
&RW * 00 | RW 9 DOH ZIW 8 QUHDD HG/ RAHY
IQWRADY
0 DINABEDR VHXUMA/
/ RQY \MP P DINHBEGIVHXAUMHY
$VR' HHPBELU \WHI DUP DNHAYDOHR LQYHXR HQVZ LW XQUHDT) HS RWHY GW\KDQ RH\ HOUDQG JUHDMMWOQRCH\ HOVRBIBG P LA@RQDG
P LEIRQ WASHAHD $VR ' HHP BHU WHIDLUP DUNHAYDOHR LOYHXR HWVZ MW XQUHDT H3 G/ GWWDORH\ HIUDQGJU-DMAKDQRH\ HOMRDBG PLEOR)

0% P LARQ WASHRANYHD

7HIG GHUMEE VIWIQHIR HOMRLG-ON DG HYDODMLQYHKR HOMKDAKDYHOQLQAFDIROR SRMEGILP SOLP HWVDHEROWYUYLEZ. 7 DB GHGAMP LGHGWDW
WHXQUHID HEGWHY/ UHIDAG\R WHHLQMWR HOVDY HA-P BHU DG ZHHERWRK-UWDDW SRIDY



7 DEGIR & ROMW

7 KHARQAIRXDOP DXMUMHYR LOQYRWR HOWLQ DYDME®! | RUNDBIP DINAREGIVHRXUMH/ KHGDN HAHP B ZHHD/IR®BZ V

&RW ) DU9 DOH
LQWRX\DQGY

' XHZ \WIOQRH\ HUJ
" XHDWU \ HOOWURAK  \ HWY/
' OHDWU \ HOWYWIRAIK  \ HOY

'OHDWY \HW
7RED
&RQMIRXDCP DMIMH/R - LOQYHWY HOWVLQ DYDLME® | RINDBIP DINANEGIMHRXUMW KHG DN HAHP B H FOGHGEWP XWNDO XQBVZ W \WHI LUP DINHAYDOHR

P LARQD/WH QR QRWDYHDFRQALRXOCP DXUMW QDM

' HLYDWH/

7HIIG CHFRIBENVBEMGHNLQ YDURXVI RULIQFRXQUHY Z W FHYSIQWEQANRY GHIRP LCDAGLQGFICRXUHIFLHY $ VDURKIVT HIG GHLYH SRHGWR UMY UHDNY \R
FKOQHVIQI RMIQPXUHER H AKCQIHUDMY 7 HIIG GHVIRHIQPXWHEA UM P DDIHP HONREMAIYHMAR P LQP [] HWHH AR H FKOQIHUDM I ORMDIRQY DARADMG Z LW \KH
WP FDXUP HWR P RGHIBLY DAHVDQG CCEL O GHRP LODMGLQ! RIMIQPXUHIAHY DG AKDQIHYLQIWFDK LQ (77 VDAEXBEGVR \KHI RUFDIAGFDK | GZ VIRP FHMEIQ
IRMIQPUHR GHIRP LCDAMG UG

7RP QP J HWHH IHAWR H FKBQIHUDMI ORXDNRQ/ DARADMS Z W \WHUHP HDUXUHP HQAR P RGHEY  DAHV DG ACHOWAY GHRP LODMGLQIRHIQPXUHARY 7HID3 (H
HOMYLQRIRHIQPUHER |RZ DGFRQMFV 7 KHFKDQIHLQI DUYDOHR WHHGHLYDMYHY LYV HRGHGAUHR® LQHIQQIVOGLYXVHE\R R INVAMHAKDQIHIQ YDOHR P RGHEY

DWHV DG HONY GHRP LDMS QI RHIQPXUH AR/

7HIIG GHOOR HOMYLQR | RHIQPXUHER | RZ D5 006 RMRQFRMFW G (DMG DVFDK | BZ KHEIHARKHEIHWHUMIR FKDQIHYIQIWFDK LQ BZ VDRIEXTEGIR
FKOQHVIQI RMIQPXUHR H AKOQIHUDMY 7 KHFDK | BZ. KHGEIHYKDYHP DMUMEVR GWKDQM] P RQMYDQGP DMMHIQWHSHIRGR UYHOXHUHFRIQURD| RURHMIIQSURGEN
DOG\VAYIFHYLQEDANG DG RUHFDUAMG\R BHUHFRIQ) HELQDI XMMSHIRG 7 HIIG GHHYDODM/FDK | GZ. KHEIHYI RUH [ HAYHIAW DACR-BWRQ EDHG RQWWH FUMFDOMP VP DRK
P HARG 7 KHKHGEIH/DHQRW] SHRMG\RLGEAUIY. LCH | HRANHIAWKRZ HYHUD TXOUM® TXODBAHDAAP HIAR H | HRWHIHWLY GRHVR GHMP LGHIL WHFUMFDOAMP VP DK
P HARG WP DQV/CESURSUDMR XVH 7 KHFKDQIHLQ! UYDDHR WHFRQUFVLY R GHGLQTFRXP XOAGRKM-UFRP SUKHRLYHLGRRP H W DG UM LHGR HLQQIVDV
P DMUNY GDM

7HIIG CHERVRAVHGHLYDAYH I LODA DO QKKP HONI RANSHX@IYHSXUERHY

$W HHP B 0% WRKHGHAHMIQR IWEFICRXAWR EDDGFH\KHWDAHV DG ICELMNY 7 HIIG CHKOGWHI REBZ 1) FROMPAVREX. DGVHIGRY
8 6 PAWAH/IRUS 6 CRIWOIGRM-UGRDS 6 PXWHIAHY/Z LMK \KHI RTZ 1Q) CRARIIP RXQN

1 HAL RARQDCD DOH
" HHPEHU
' HHPEHJ

QP LR/

8 6 CROU70Z DQGRMU

8 6 GRIU-CSDQHA\ HD

8 6 GRIVU. RHZRY

8 6 CRIUIAMIK SRXQG MY

6LQICERMGRMUS 6 CRIU

(XR8 6 GROU

3KUISSICHSHRS 6 GRMU

&KIHH\ XO08 6 GRIU

" DQKNRHS 6 GRU 2
' DMK NRHEKIHH\ XIQ 2
7RED
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7 KHAGQHLQWHI QUYDOHR \WHRANBQAQ) FRQMFVZD/DJOQR  PIARQOGD®WR P LARY WASHRANHY DNV HAHP BHU 0%

8 QDI H3JDQVDIGARWRQIRHIQPXUHEA |RZ DG FRQAEFV DG RIHIQRXUWHER - UHP HDXUHP HQWDLQY DG GRWHY/RQP RHEY  DAHNVDQGICHOMWY DHICFOGHS
LORKH LCFRPH H SHOH QGHWV

$W HHP BHU oG 7HIIG (HKOGWHI RBZ Q) FDK | BZ KHEIHFRQMPMREX DJGVHIGRO8 6 PAUHFHVIRUS 6 GRIWZ W WHIRTBZ LQ) QRIRIC
CP RXQV
1 HAL RARCDOD DOH
H+HP EHU ' HHPEH)
QP ARV
SXUHR +HEHS 94 6HD

8 6 GRIU-CBOCHAH\ HD 2

7RED 2
7 KHI DUYDOHR WHRAMBAQ) FDK IGZ KHIHFRQMFNZ DVDJOQR P LARQDN HA-P EHU

8 QU] H5J 0OV DG RWHVRQI RMIQPXUHER FDK 1 GZ KHEIHFRQUIFW DHLGFOGHGLQ DR XOWMS RKHUFRP SUHHOMYHLGFRP H W $ WP DXUNY \WHJIDLQVRU
AH/DARADMGZ W FDK | BZ. KHE) HFRQMERV DU UFR G-G\R UYHOH

2 Q-DOA@Y 7HDA CHHOMHGLQR DIRZ DGR EXA P IARQ( XRVZ KIFK H SIHGRY) HEXDY ) ROWH\ HIUHEHG' HHP BHU DU H3
JOOQR P LGORQZ DVUHRGG10Q2 WHU LGFRP H H SHRH GHMOQWHFRQRICDME WM HOAR RSHIDIRQY
2Q1RHPEU LOFRQGHANRQZ M WHDIUWHP HQMROFTAUH — LQYHWR HQAQ 7 HKQRIUREHS S$ 7 HIDG CHSXUKDVHE DFDTRSWRQ\R EX PIORY
( XV 7KHH SUDMRQAMR WHRSNRQZ DV$ SUO 2Q$SUO 7HDA HHOMIGIQR DIRZ DGR EX P LAORQ( XURVZ KIFKH SIHGRQ0 D,
) RAWH\ HIUHE-G' HHP BHU DUDI HGRWR P IARQZ D/WHRG-GIQ 2 \WHU LGFRP H H SHRH CHAMOQWHFRQRIEDAG WP HOAR RSHDINRQY
7 KHI RGRZ LQ) \BEGI\XP P D) H/WHI QUYDOHR GHIYDAYHIQWKP HOVDVR ' HHP BHU DG
HHP EHJ " HHPEH)
YDDOFHEKH RFDARY
IQWRADIGY
" HIYDAYH/ QRAGWI QDAMG DVKHEI Q) LQWMKP HOV
) RIHJQH RKOQIHIRZ DGFRQARV 2 WHURPXUWHDKHV
) RHJQH FKOQIHIRZ DGFRQMFW 2 WHURXUHNITH DI/
" HIYDAYH/GMI QDM DVKHEI Q) LQIKP HOV
) RHIQH RDYIHIRZ DWGRRMFV 2 \KHURXUHQAD IV 2

7 REDGHLYDRYH/
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7 KHI RGBZ L) \EEGIVKP P O FAKHH | HAAR GHLYDAYHLQAKP HOVLOWHWEBIM HOVR RSHDIRQY/UFRIQ] HEI RAWH\ HOWHG-G' HHP BHU DG
/ RIDARQR * DIQV / RAHV
5 HRIQ] H5 Q6P HOWV " HHPEHJ * HHPEHU *HHPEHU
R 2 SHDAR)
IQWR\DQGY
" HUYDMH/QRAGI DAGDVKHEILQ) LOXKP HOV
) RIIQH FKOQIHIRZ DG FRQMRV 2\WHU LGFRP H H SHOH
Qw
) RILIQH FKOQ HRSWRQFROMPN 2 \KHU LGFRP H H SHOH
Qw
" HUYDAYH/ G QDG DVKHEILGQ) LOWAKP HV
) RIIQH FKOQIHI RZ DG DG RIWRQ FROMFV 5 HYHOMH
7 RECGHIYDAYH/
7 KHVEEBI GRV QR GRARHFRIMARIAQ) JOQV/DIGEIHYIURP \WHUP HDAXUP HAR \KHP RGHEY DAHIVDQGCELONY GHIRP LQDAMGLOI RULIQPXUHAHY ) RAWH
\HWHES HHPBEU DG GHABRKAYIURP UP HDAXUHP HAR P RGHY DAHVDQG ACELMMNY GHIRP LODMGLQI RMIQPUHAHVZ HH - PLAR)

P IEIRQ DG P LARY WASHRAYHD
6HH1RM/ 3 FHEWUIDEQ GHIYDAYHY/UHDAGAR \WHFRQMWNEGIVHIRIRMY

&ROFHOADARQR & UHAWE N

) LODGADOQMXP HNVZ KLFK SRMMIDID \KEMRWVVR FREFHQADIR)/R FUHEWIM FROMBUGASDED R FDK HIXYDBOQN P DUNHEEGIVHRXUMEY | RZ DLGRXUHER
FRQMFWDQG CFFRXQV UHAHYCE® 2 XUFDWK HTXLYDBWFRQIWEUP DUO R PRH P DNHWXQR/LOMIMGLOS 6 7 UDKUYDQGIRYHGP HMWIHAHY 2 XUIL HGLGFRP H
DYDXDE®! | RUNDBIP DINHBEGIVHRXUMEV/KDYHDP LQP XP WDMY R $$ B\ RHRUP RIHR \WHP DMUFUHAWDIY DIHAHY 7 HIG (HSOFHVIRZ DGRXUHR FROMPVZ W KUK
FUHGWNHXODW | LODGADOQMMNRY/LORGHAR P LQP 1] HFHEWIMIH SRAKUH & RFHIMDIRVR FUHAWIM Z [\ UASHAVWR CRFRXQNV UHRHYDEGI DH P WG GXHR \WH@UIH
Q® BHUR JHRIUSKEDED QVSHIHGPHMRP HY 7HIDG GHSHIRP VRYRQ FUHEWADODNR/R RAUPMEP HA | LODGRLDOFRQAWRODGG URP WP HVRWP HP D UHTXLUA

FXVIFP HYVR SIRVIGHD GIWUR FUEWURP DEDQN\R\VHRXUHDFFRXQIVUHFHYCE®I $ VR * HHP BHU \ER PP HYR SUP DUO RXUBHP LFRQBART HWNHIP HOV
OFRQMGIRUBSIR IPDMD DG UAGHRAMHD R RXUCFFRXQNUHHYCEGIEDDIFH $ VR HHPBHU \ERPARP HYR RXUBHP LERGBARUT HINHIP HW
HFK DFFRQMSIRU. R RXUDFFRXQIVUHFH.YCEBIEDDIGHH

/($6(6

7HID3 QHKDV| CAMW DIGDAR GDHY Z KK DUHDFFRXQMG RUD/RSHIDMY GDAY 7 HIDG GHVI DA GDAVOUHSUP DU® XVHG! RUDEP LQMRDAYHI XGARQY UHDLAK
DOGGHYHESP HWP DK CAMUG) DGR HDQG AMIEXIRY 5 HP DQQ) GDHWIP VIIIHIURP GWAKDORH\ HONRWO\ HILY

) ROKH\ FOVHIG-G' HHPEHU DG \RBOBDHH SHQHZD/  PIARY P LCIRY O P LERQ ASHRAYHD DGLFOGHS
P LR P LAR) DG PIAR) WSAYHY R YOUEBGIGDHFRWOXG PLORY  PIARQDXG  PLARY UASHAHY R FRAVIHDMR\KRWMP GDA/
Z KIFK DUHQRABHFR G5 ROWHFRQRIEDAG EDDFH\KHIV

$SW HHP B \KHZ HIKWGDYHIIHUHP 0DQQ) GDHWP DQGZ HIKWSDYH QI HAVARXQADMIRURSHDNY GDH/ZDY  \ HAWYDG UHSHAWHD $W
' HPBEU \KHZ HIKWGDHIIHUHP DQQ) GDHWP DQGZ HIKWMG DYHIIHAVFRXQAIDMI RURSHDNY GDH/ZD/ \ HWDG UASHAYHD
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6XSSBP HANCFDK | BZ VIQ RP DNRQUADMS\R GDH/Z DVDVIRBZ V

) RUMH< HOO/( QaH5

IQWRADQGY
&DK SOGI RUDP RQNIGFOG-GLQWHP FDXUP HYWR GDH
CEOM/LFOGGLORSHDNY FDK | GZV
5LIKWR XVHDAHVRBBIGHGIQH AKOIHIRUQE. GDHREQIDIRYY
0 DMUMH/R GDHIEQNVD/R * HHP BHU ZHHD/IRBZV
2 SHDWQ) / FDH
IQWRADGY
7KHIDW
7REDBDHSD P HOV
1 WP SARGLOMIAN
7 RECBDHICELOMN
I (W
5 HYROLQ) & UHIVY DAON
2Q0D 7HIDG GHHOMMGLQR DFBEWNI UHHP HIMKHS & UHAVS JUHP HV Z W 7 UAWH/ON DY/DEP LQMADRYH DI HADQG FRIDADCD) HOAVDQG WHBLEHY
SO \KRHIR 7 KH&UHAVS JUHHP HMBURYLGHYI RUDWUHH\ HOU \HQROMHRXUHG UYROLQ) FUAWIAOW R P LAIRY \KH? &UHAVY CROW
2Q HHPEU WH&UHAVS JUHP HWZ D/OP HIG-GWR H \WIGWHP DMUMY GDMR \WH&WEW CAONV\R' HHP BHU 2Q2 AREHU WHEUEW
$ JUHP HQAZ DV/CP HIB-GWRIGFUDHWHEP RXQAR \WHSUHAVY CFLON \R P LGIRQI P PIARY 2 Q1 RHP EHJ WH&UHAVS JUHP HZ DV/CP HG-G\R

DBZ | RUWHSXADHR WHKDW/R 7 HKQRSUREH

7 KH&UHAVS JUHP HYBURVIGH/ARDANEMPAR PR DY FROAWR)Y 7HIG GHP D VHHNVR RREQI URP H MY RUQHZ. BIEHY\NH DYDMEBILGRUHP HIBCIP RXQN
XQ@EHMHEUHAVY CAOWN QRARH FHGWHJIUDALUR PIIRQRU R FRORIDM( %' 7$ 7 KHLQMIMNIDMDSSTFCEGIVR GO0/ XQGHWHE. UHAYY CHAOW DUH DV
7HIG GHVRSIRY HIXCOR HWHUDEDHWDMSOVDP DILQUIRILGY | URP R SHUDQQP RUG2) 5 SOWDP DUIQUIYLY) | RP R SHDP EDHG
ROWHFRORICDMS GYHIJHUDIRR 7HDG QH , QDEAURY 7HIGE (HZL@ED DARP P WY HIVHHRQWHXQUHG SRIROR WHFRP P L\ HOVXQGEHAH S UHAVY CRLON DL
IRP W SHUDQOP  EDHERQWHWH CSSTFLEGIFRORIEDME GYHIDIHUDIR

7HDG GHYRABTXUG\WR WD, DO GO/ XQEHMHEUHEVY DO SURME P DXUNY \KEVRAR FHABIQRARP DY H AFBWNRYY 7HIDG QHLYSHP WHG\R S0, DORU
D0 SRMRQR \WHEDQ/XQEHMHEUHEYY CAOWN SURNR P DXULY Z WRAVBP XP RUSHIDIV REHWDQPAWRP DY 62) 5 EVTNIHFRW

7 KH&UHAVS JUHP HOWRQEIQVPMRP DY HYHQVR GH DXOV-SUAHQBMRYY Z CUDQIAY CQGDH LUP DAYH DG QH DYHFRYHIOMADALP RY REHANQIV @P LW

7HIDG QHVCELON \RVHIDAHNV JUDQAHD/RQDIHNV LOPXURKHNHRXUHGLOG-BAEIHW DG P DNHAHVBQLOYHWY HOWDOG WAAMRAG SD. P HOV DIVEMPAR H F-BIRQAHNVRIW
LQWHEUHAVS JUH-P HOA7 KH&UHAVS JUHP HADOR UHTXLIY 7 HDG GHVR\DY\ \&ZR I LDGADOUDARYP HDKUHGDVR WHHIGR HIFK | MDOTXDWMU DFRQRICDMS GYHILIHWDAR
DG DOLQMIWRYHDIHUDAR

7 KH&UHAVY CROW LVIXODQMGE FHVEQR 7HIG GHVGRP HMF \WEMGDUH/DOGFRIDAMDY HGE DAHVR 7HIDG GHOQGVKAK KRGO/ LGFOAQ) DSBGIHR
R \WHFCSMIDWRAN R FHYBEQI RIHLIQWXEMADUH/
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2 Q6HBNP BHJ 6HBNP BHU DQG2 AREH 7HIG (HERWRZ HSDFRP BIQHG P LARQXQGHMH& UHAVS JUHP HUAR\KSSRWKHXSRP 1Q)
P S XS LQP DA CRXMUCQY FSCAW | RUBHP LFROBARUT FINDCGWHIDAD\ VR UHMUQ FDWK R \KDUHKRGEHYWURXI K \KDUH U BXURKDAY GYLGHIG/ DOGLGRUDQF JURZ W
RSSRIMQ\WY 2 Q' HRHP BHU 7HIG (HWEDG P LORQR IWERURZ LQIVXQGEHMHE UHAYY CAON UHBAQ) \WHRAMBIEQ) EDDGFHW P LARQDVR \ HU
HXG 7 KHDYHDIHIQMIWADMROWHERURZ LQIVRAMEBEQ LV 7HIG (HKDVSOG P LARQIQIQMIMWHDAG\R IWG-EWURP \KH& HEVY CROW

2Q0 D 7HIG (HERURZ HG P LAIRQXQEHMHE UHAYS JUHP HOAR\KSSRVWHIFDXOMMROR R WHIWXHG DQGRAMBEQ) \KDWR
7HKGRSUIREH 7HIIG (HIX® WEOGIWERIRZ LQIVXQGHMHE HEVY CRON SURM' HHP BHU DQGWHHZ DVQRRAMBRAQ) UYRYHUEDDIGRHDVR * HHP BHU

$VR ) HELOOW 7HIG (HZ DVIQFRP SIDQFHZ LW DOFRYHIDQN XQEHAHE WHEVS JUHP HOW

& RQMMEGIGHIRUL RM/

2Q HPBEU 7HIG CHFRP SBIMGDSUYDAMR | HIQ) R P LORQDIJ I DMSUCASIIP RXQAR FROMMEBIVHIRUXQHPUHGCRM WH? 1 RA
DG UFHYHG QVSURHHBY DWWMUMKOFHFRAV R CSSUK LP DMD P LARY P LARQR Z KIFK Z D/XVHGR SD WHCHARWAR \H FRQYHMEGI QRAMKHGEI HWEQLRAR)Y
0% PLARQR ZKIFK ZD/XMGWRUBXUADH P LEIRQWKDIM/R 7 HIDG QHVARP P RQWRAN XQGE-UWH MY AN BEXUAKDHSUIRIUP 1URP SXUKDHYR \WH1 RMVLO
SUYDAMD QH RIDMGWIQLANRYYH | HRMG\WURKIK RHR WHLQUOSXURKDHY RUWDH LCDMY FROGAMS FRPAUHO® Z MWHSUALQ) R \WH1 RMRIHIQ) 7KH1 RAVERMH
LQMPIADADUDMR SH\ HIUSD CEGIVHP (00000 LQDWHIWR)-XH DG’ HAHPBHU R HIFK\ HIU 7KHQRM/P DXUGRY' HAHP BHU

SRIPAUHIZ LK WHR I HIQ) R WH1 RMV 7 HIDG CHHOMBGLQR FROHWEGICRMKHEI HWIQLAMRYY WH? 1 R+ HEIH7 IDQIRMRY/  Z W \WHLQMIOSXURKDHY RU
WHUD | LODMY WH? 2 SNRQSRXQMEDMY 7 KH1 R+ HEJH7 UDQUCRNRQY/FRYHU \EMAAR FXXRP DY DONGOMR DWW HOV WHQ® BHUR \KDUWR WHFRP P ROVEN
WDAXQEHOHWH1 RMY 6HSDUDAD DOGFRPXUHZ W WHSUAQ) R WH1 RM/ 7HIIG GHHOMIGLQR Z DUDQAMBQLRNR/Z WK \KH2 SWRQERXQMSOIMEY \WH2 . DUIONV
7URIAIRY  LQZ KIFK WRTE GHANKOUH VMBS RU DAMWHBRIRO\KEMPAR FHIBQFRIEWR)/ FDK \FIVBG Z DUDOVRWH2 SIRQ&RXQMEDMY 7KH:  DUDQAT UDQURNRY/
Z KIFK BHI0QH SIUQY RQO DK DOGFRQIH-G\R H SILHMURKIK - XO FRYHIHG \EMPAR PORP DY DOVAOMRQDERWE HOV CSSH IPDMY P LARY
\KIUW/R FRP P RQWRAN * XU WH\ HOUHG-G' HAHP BHU P LOIRQZ DUDOVH SIWHG UAXAMY IQWHIMWOFHR P LARQ\KOWR 7HIIG CHARP P RQVREN
WASHRAYHD $ VR \WHILGDOEDMR H SWDIRY - XO WHWUINHSUFHR WHZ DUDQNVZ D/CBSUR 1P DAD SHAKDUA 7KH:  DUDQAT UDQERNRY BAXEMGLO
DEAURDOWDMVR 7 HID3 GHVARP P ROWREN EHQ) IMKHG\R WHH WQAKDAKHP DINABUFHSHMDMHR 7 HIG GHVARP P ROWREN DVP HDXUH-GXQGHAHWLP VR \KH
: DWDQAT UDQORANRYY H FHHEHGWH CESTFTEGIWUNHSUFHR \WHZ DUDQN

7 KHLQAMAW] SHOHRQ7 HIDA GHVVHIRUGRMYI RAWH\ HOWHG-G' HHP EHU CHHPEU 0 HAPEHU ZDVD/IRBZV
) RUOWH< HOW/( QG5
IQWR\DQGY
&RUPMIOQMAW SHOHRQWHFRXSRQ 2 2

$ P RMY DARQR WHIMMOGRH! HVUHFRIQ] HGDVIQMMWW SHOH 2 2
7 RECQMIMY SHOHROWHFROMHMEBIGEW 2 2
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0 $&&8808/$7(' 27+(5&2035(+(16,9( ,1&20( /266
SKOQJHVIQIFRP XOAGRKM-UFRP SUKHOUYHIGFRP H W Z KIFK LV SUAMVHORGGHAR I FRQIWR \KHI RTBZ LQJ

) RHIQ 8 QD HG
&XUHRA *OQV/RMVRY  SQUDOHS* OV 5HAHP HBOQ/
7 UIDQWIMRQ 0 DINHEE®I / RAHV RQ 3URUGHMEH
$ QRWR HOW BHAXUMEY &DK) BZ + HaIH/ &UHAW 7RO
QO WRX\DOGY

%DODQFH DW "HFHPEHU QHW RI WD[ RI
UHVSHFWLYHO\
2ZWKHU FRPSUHKHQVLYH ORVV JDLQ EHIRUH UHFODVVLILFDWLRQV
QHW RI WDJ[ RI UHVSHFWLYHO\ 2
$PRXQWY UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH
LQFRPH ORVV QHW RI WDURVSHFWLYHO\
1IHW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV JDLQ QHW RI WD]
R UHVSHFWLYHO\
%DODQFH DW "HFHPEHU QHW RI WD[ RI
UHVSHFWLYHO\
2ZWKHU FRPSUHKHQVLYH ORVV JDLQ EHIRUH UHFODVVLILFDWLRQV
QHW RI WDJ[ RI UHVSHFWLYHO\ 2
$PRXQWY UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH
LQFRPH ORVV QHW RI WDURVSHFWLYHO\
1IHW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV JDLQ QHW RI WD]

RI UHVSHFWLYHO\
%DODQFH DW '"HFHPEHU QHW RI WD[ RI
UHVSHFWLYHO\ 2
5 HROWI LFDMRQVRAWR . CFRXP XOWMG RKHUFRP SIHHQUYHLGRRP H W \R\KHWIEIMP HOVR RSHDIRQY | RAWH\ HOWHGHS' HHP BHU 0BG ZHH

DVIR®BZV
$IHWG/ LCH, WP
IQWHGVDAP HOW

' HRLGYDERXV FRXP XOWI2 WHU& RP SUKHMYH, GFRP H / RW & RP SROHOW ) RUWH\ HDW/HGHG R 2 SHDARY

1O WRAMDQGV

$YDLODEOH IRU VDOH PDUNHWDEOH VHFXULWLHV
8QUHDOL]HG ORVVHV JDLQV QHW RI WDJ[ RI
UHVSHFWLYHO\ 2WKHU LQFRPH H[SHC
&DVK IORZ KHGJHV
8QUHDOL]JHG ORVVHV JDLQV QHW RI WDJ[ RI
UHVSHFWLYHO\ SHYHQXH
‘"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW SODQV
$PRUWL]DWLRQ RI SULRU VHUYLFH FUHGLW QHW RI WD[ RI
UHVSHFWLYHO\ D
7RWDO UHFODVVLILFDWLRQV QHWSRFWIDYHQ\ 1HW LQFRPH

D  7KHDP RMYDMOR SURIHYIFHFUHEWIGFOGHGIQWHFRP SABIROR QH/BHIRGF SHMRQFRWDGG SRAANIP HONBHH MWAHHL RM5 35 HIHP HYB@Q/

1 *22': /) $1' ,17$1* % ( $66(76
* RREZ O

7HID3 HSHIRWP VIWDQQOOIRRE AP SDLP HOAMMND/ WXL XQEHAHSIRYIMRO/R $ 6& 3 QIQIIEGY * RRZIODQG2WH) RY' HHPBHU R HIK
1 L\FDO, HOUXQBA/AHLH DUHQHI DIYH TXOIUBIRYHI CRRLY I W P CFURHFRGRP LF FREAWRYY LOGAMY DQGP DUNHNRQUGHDNRY/ FRUWERRY RYHDW LDGAOCSHIRP OGFH

DG RKHUHBYDQAHYHOW DG KOV GAUKY DOLQMIP SHIRG 7 KHSUAHIFHR \KAK | DRRLYFRX@S XQEHUPHMEIQRLRP WBGFHY EHDWWIJIHIQ) HYHQAKRDNDAHARHERP SDQ
\RSHURP DIRRE LGP SOLP HOAMIV RREZ L@V FRMGHHGLP SIUHGZ KHOWHFDUY LY YOOHR DUSRW) XQWY FHHB/IWHAWP DMG| DIUYDOH
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$WXH WHERP SI) LGHQIVLHG DWWIJHIQY HYHQWRUWHS RERIFY BRI XQWIQESHIRIP HEOQIQMIP 1P SOUP HOAMMNR WHUHIAG JRRE LODGEY
QYHGDWHNV LFOGQ) LQBQILEBIDAHNV YDHEROWHDIOMYSHIRP HG 7HIDG (HAGQRABFREGDOLP SOUP HOW

7HIIG QHKD/WHRSWRQ\R SHURLP DTXODMIRYH DWW HIWR GAMIP LGHZ KHM-UWA/P RIHONHD \WDQGRAKDAKHI LUYDOHR DUSRMY XQWW/GIKDQLIWFDLY 1Y
P RXQN, | 7HIIG GHGAMP LGH/WLY IVKHFDH 7 HIDG GHLYUTXUHG\R SHURP. DTXOQMRMYHJIRRGZ LOIP SOUP HWMMARIGHON SRMMDOIRRE L@IP SOWP HOAIGGP HDXUH
WHIP RQMR JRRZ L@IP SOLP HONRIMR EHUFRIQ] HG , QWWHI RXUIKM TXOUWALR 7HIG (HSHYRP HEWHDOQOOI RRE L@IP SOUP HOAMMWARP SOUNY DTXCQMURYH
DAHAP HQVRUKHS RERIFVUHSRIN XQW, K DRXP SWRQVXVHELOWHJI RREZ LAYDDXDNRP RE-TDUHSURWRMS UYHOMHI URZ W DMV SURWRMG HILQQIVEH RUHLQAMAXWE] B/
G-BUADIRY OGP RWYDIRD 3(%7' $° P OUILQY GVFRXQNDM DQGUYHHP XAIS0VI P FRP SDUIEGIFRP SOQHY , QSHIRP Q) WHTXDQMBYHIRRE L@IP SOUP HQW
RMAV7 HIDB CHGAMP LGHVKHI DUYDDHR DUHSRUM XQUKMQ) \WHUAKOVGHIYHGI URP CQLGRRP HIBSURTFK DG DP DINHAZSSURIFK. HIDXOED Z HIKWY WHI CLUYDOH
GHAP LQHG XQEHUHIFK DESURDFK \R GAMP LGHOQHWP DG | CLUYDOHI RUDUHSRIM) XQW7 KHLGRRP HIOSSURTFK LY HAWP DMG\MURIK WHAVFRXQAGFDK IBZV ' &)
DEOMY ' HAMP LQQ) | QUYDOHUNXUAAKHH HAVAR WIQI LFOQAMGI P HOMGFOGQ) MGIP HYVCERXSSURSUDM SURMARG UHYHOHIURZ \K DAY SURVRRG( %7 $
P DILQY QVFRXQADM/ DQGWHIP RQNIGGUWP L) R H SHRAMG I XMMHFDK I GZ V' WARXQADAY DHEDHGRODZ HIKAWGDHIIHFRWR FLSMIDS: $&&°  Z KIFK USUAHOV
WHDYHIDIHUDMDEXMCHNP XWED IWSIRVIGHYR G-EWIGHDAW SOVDUMISWP LXP  7KHFDK | BZ VHP SR HELOWH' &) DDOMYOHGHIYHGI URP LQMIDO RHFDAVOG
H WLEDOP DNANRFDWN 7 KHP DNANISSURDFK HANP DMAKHI LUYDOHR WHUSRIY XQWA XU L) \KHP DINHNRP SOUIEGIP HNRGZ KLFK LV EDHG RQUAYHKHP XGIS6V
IURP FRP SDUIEGIFRP SOQHY $ GKRXIK 7 HIIG GHFRGFOGHG\WDAKHI LUYDOHR \WHS RERINFY USRI XQWY FH-GHGWHFDWY L) YDOH | XWUHAKDQIHYLQWHMGIP HOV
DAKP SINRQ/ DG HMP DAMKDADHXVHELOWHLP SOUP QMW | RURRE LODLGFOEQ) SURVRMGUYHXHJIURZ W DMV SURVRMG( %7 $ P DLILQY GVFRXQNDM DOG
UAYHOMHP XOMSBVI URP FRP SCLIEGIFRP SOQHY FRXGS UAKONQMLI QU LFDQ® Gl HIHOAAKP DRMVR WHI DUYDOH XA LQWH BRI XQWAHQJ LP SOUGLODI XWMUHSHIRG

| 7HIIG GHGHMP LGHARDAMA/P RUHONHD \WWDQQRAKDAKHI DUYDOHR WHU-SR WY XQWA/JU-DMAKDQLWFDUY LQY TP RXQAMKH TXCQMBAYHJ RREZ LQLP SOLP HOW
WAV QRABITXUG $W HHP BHU 7HIIG CHSHURP H5D TXODBAYHDIMLP HUVRUDTUERWY XQWRKHAKDDS RERIAY 1 RLP SOUP HOWR D) USRI XQWE D/
IG-QNIHGD/R ' HRHP EHU

, QWHI RO TXONMR 7HIIG (HSHURUP H3\WH OO0 RRE LAIP SOUP HARWARP SBUY D TXCQMIRYHDWHP HIVRUKHS RERIFY -SRI XQWIQGD
TXCDBAYHDAMAP HWVRKH:  LUHBAY/7 FAN-BR Y XQWIGG! RUDUERYY XQUWZ MMOQB\ WP 7 HWAB-SRINY XQW 7 KHIHZ DVQRLP SOUP HAD/DUAXKOWR WHDGTOM
SHIRIP HELQWHI RAW TXOIMR . H DAXP SMRVIQWHJIRRE LEYDODMRQP RAHDUHI RUFDING UYHHY QVAFRXQADM HQQIVEH RIHLQMMMNIG\Y HY DG
UYHOXHP XOMEBVI URP FRP SCLTEGIFRP SIQHY

7 KHACQIH/LQWHFDW LQJ [P RQMR JRREZ LR WSRMIEGIVFIP HONI RAWH\ HOWHIGG' HAHP BHU 06 DOHDVIRBZV

6HP LFRQGXARU
5 RERARV 7HW 3URGXRW W 7REO
IQWR\DQGY
YODRHDV HAH-P BHU
* RRZ L@
$ FRXP XOMGLP SOUP HONRKH/ 2
7RID RRZ L@

) RELJQPXUHE \WDQMMRQDEW HOV 2
YODGHDW HAHP BHU

* RRZ 1O

$ FRXP XOAGLP SOUP HONRIHY 2

7RED RRZ 1O
$( 7 DFDAMMRQ 2 2
4 XDONLIFTXMURQ 2 2
) RILJQPXUHEA \WDQMMRQDEWME HON 2
YODGHDY HA-P BHU

* RRZ 1O

$ FRXP XOMGLP SOUP HONRKEY 2

7RI0 RREZ L®
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, QEQILEGIS WV

7HIG GHUMHEE VERY QYHGE DAV RULP SUP HAZ KHGHYHUHYHOV RUPKDQ HVLQ EXMGHW AP IRV LG FDMWDAKHFDY L) TP RXQAR WHDAHVP D GRAEH
IXGD UHFRYHIEGIRMKDAHXVH XODYH/R \KHHDAHN DUHQR BRI HUCSSURSUDM

7 KHHZ HHQR HYHQVRURLLFXP \WWERHVLGEFDM WDAKHFDW 1Y YDOHR LQBQILEGIDGERY QYHSDAHVP D RABHUFRYHIEGIQ 0%
$ P R CEGILQIUQI LEGI DAMVFRQIMAR \WHI REBZ Q) DG DUHLGFOGHGLQIQEC) LEGI DAV QHARQ\WHEDDFHKHV

' HHHPEH)
* LRW ) RIHJQ&XUHA 1HV
&0 QY $ FPXP XOWG 7 &0 QY
$ P RXONV $ P RUAI DARQ $ AKWR HONV $ P RXQW
LQWRX\DQGV
" HYHBS-G\WAKERBI\
SRR HUHIMRQKLSY
7 DGHIP H/DQGWEG-P DLW
7 REOQUQILEGIDAHN
' HHP EHJ
* (RW Y RIJQ&XUHA 1AV
&0 QY $ FPXP XOWMG 7 &0 QY
$ P RXONV $ P RUAI DARQ $ AKWR HONV $ P RXQW
LQWRN\DGY
" HYHBS-G\WAKERBI\
SXWRP HUUHIMRQKLSY
7 DGHIP H/DQGWEG-P DLW
7 REOQUQILEGIDAHN
o) P IAIRQR [P RWY CEGILQBQILEGIDAHVEHFDP HIX@D [P RW H5 QG KDYHEHHQHIP LCDAG I URP \WHJURWFDUN LQY P RXQADQGCFR® XOMSLP RUY DR
$ 33U DMLQIQI LEGIDAMHVIP RMY DARQH SHOHI RAH\ HOWHIG-G' H-P BHU DG ZDY P IERY P LEIRQ DG P IERY
UAGHRIMHD (WP DAGLQBCILEGIDAHVIP RMY DNRQH SHOHIRUHIFK R \KHI LYH\VKFRHHEQY | VDO, HOW/LVDYI RGBZ
<HU $ P RUAJ DARQ( [ SHOW
LOWRNDQBV
7KHID\M
2 &200,70(176%1' &217,1* (1&,(6
3XUKDH&RP P W HONV
$VR' HHPEU 7 HID3 QHKOG HIMHGLQR QR FOFHIEGI SXUKDHARP P LW HOVI RUFHMEIQFRP SROHQVDQGP DMLY 7 KHSXUADHFRP P LW HOVFRYHIG

Bl WHDJUH-P HQVDIJ U DMVR CSSUR LP DMD PIER) R Z KIFK P LAIRQLYI RUGWWDQRH\ HIU
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/ HD:@IP V

7HIIG CHIV\XEMPAR YOURXV G DOSURAHHEQIVDQG FRIP VVZ KIFK KDYHDUMARLOWHRBE@Y FRAHR BEXMGHIMKAK D/ EXVRAIP DGR SDMIM-P SBR P HQW
FRP P HIADODQG HOYLURGP HQECP DY 7 HIDG QHEHIHYHARDMKDYP HIMRURXYGH HAV DI DQANOSHIEQ) FOIP VOQGLQMBAR YLIRIRA® FROMMMP © KIBIMV/GRNV
SRMEGIR SHERNRUGHMP LHWHRXFRP VR ) SHEQ) FOIP VRAR SRVIGHSRWEBIDQIHVR GWHAKDAP D DUMA 7 HID3. GHEHIHYH\KH SRRV DARADMG
Z W DOR \MAHORNRQ/CUHXQINHD \R KDYHDP DAMIDCOGYHYHH | HFRQIWBXMGHN | LOGADDSRMRORUAKVR RSHDIR)/

* XDLDQMAVDQG, QG-P QU LFDARQ 2 EQIDARQYY

7HIG CHSIRVIGVIGEP QULFDNRY \RWHH \W/GHP WWKGE. Q7 \RIWR I LFHY GURRY HP SE H/OQG DI HOVI RUCCEOVDUMEQ) 1URP FHMQHHOVRU
RAPAUMIAHY Z KKBIWHR | LIFHU GUHRRU HP SR HH RUDJHQMYRUZ DAAHYIQ) DA HIBB. GHIVUNXHMNQVKFK FDSCAW 7 HIDG GHP D HOAULQR LQG-P QUIFDIRQDIBHP HONZ W
FHVEOQR IWR I IFHYDQGGAURRY : W UASHRAR CFIXAMMRYY 7 HIDG GHSURYIGVIGE-P QULEDNRQ/AR RUDKRKP HYILQEP QU LFDINRQREMI DARQY | RARHPXUWHNDQG | RUP HJ
QURRY RILFHYDEGHP SR HVR \WHIFTXUHEFRP SDQHVIQTFFREDGFHZ W WHIFTXUHGFRP SIQHATE. O VOGFKOWAL $ VDP DIRUR SUIRIFH 7 HIDG (HKDVP DQRIGHS
QURRY DGR | LEHY CCELOW LOKIGFHFRYH DI HIGFOGQ) FRYHIDIHI RUAUWRRYDQGR | IFHYR CFTXUHGFRP SOQH/

7HIG CHHOMYLQR DIUHP HOVLOWHRE@DY FRAHR BXMGHNZ WK PXMRP HY UAHIBLY GMMEXRY LQMUDRLYDQGVKSSTHY 0 RMR WHHDIUH-P HONUHTXULH
7HIIG GHR GH HIG 06 RUGEP QI WHRWHUSOWY DI DQUNQMIBRMOOSURSH W 1Q UQIHP HWRTIP VELRKIKWA. DAKLG STV Z LW UASHRAR 7 DG GHVSURGENV ) URP WP H
RWP H 7 HIDG QHOOR QAP QULHVPXWRP HY DG EXMQHAN SONGHY| RUGP DIHY GWHYDQGACEMMAKY P D \K | HURULGEXUBHIY \R SHIRTOQMY - SHYRIDOSURSHW
P DH SIRGAEMIEON EWHFKR FRI LGN REQI DNRQ/ DG HMUREP HIBCRDP VUHDMY WRWWHXVHR 7 HIDG QHVSURGFANDUGVHYLFHVRUIUAKGNY |URP \KHIFVRU
RP IMIRQVR 7HDB CH IWHP SER H/ DAKRU) H5 DI HQVRVKEFRQMPRLY 2 QRFDIRY 7 HIDG QHKDVOOR SURVLGHE I XOUIQAAR PAMEP HY UIDAEQ) WHGHIYHY 006
SHIRP DFHR W SURGFANLQDOEIWRQWR WHZ DUIQN GAAUEHGEHBZ

$VDP DIWUR REQY FRAUHR BXMCHY 7HIIE (HZ DUIDMKDAWSURGFANZ LOKEWEQNID SHIRP LQIFFREGFHZ W IWWEELE SEDKHE\GHAL LFDIRYV/LQ
HIHADAKHWP HR GHIYHY 0 RWAZ DUDQIAYKDYHDRGH\ HIUGAUDMRQFRP P HAQ |URP LOABEIMRY $ SIRMMRQLY UHFRUGHEXSRQUAHHUFRIQURQWR FRWWR UYHDHVIRU
HIXP DAGZ DUDQNV H SHOHEDHG XSRQKIMRUFDOH SHIHFH ©  KHD7 HDG GHUAHYHYUYHOXHI RUH WOGHSE Z DUDQUAY B ROG\WHBEDLE GADIRY WHUYHOHLY GH HIHG
DOGUHFRIQ] H3ROD LI KACHEDLY RYHMHFRQMPABHIRG 5 HIAWGFRWOLHH SHOFGD/IGRWHG $VR ' HHPBHU 0% 7HIIG CHKOGDSURGAW DU
OFFUCCR P LARQDG P LORQ WASHRAYHD LFOGHELORK-UDFRXHG QRO DG UAYHXHGH HUDY UHDMG\R H \WOGHGZ DUDQMVR P LARQDG
P LAORY WASHRAYHD LFOGHGLOKRWIGERY WP GH HUHG UAYHOXH DG PP HUDGYDRY

, QOGEAWRY IQWHRAQ FRUHR BN 7HIB GHSRIGVP LQP XP SXUKDHJI XOUDQMAR FHYEIQ YHIERWAR HOKUAFRQMAW R \XSS® DI DQWARHP DN
GP DG $ GMRXIK\RP HR \MHHJ XDUDQM-/ SURYLGH SHIDEY | RUFDRHIMRQYDQG RUP RALFDNROAR\RHSXURKDHFRP P WY HOIVD/WHP DOA/G-P DQGGHFUDH/ P RWR \KH
JXOUDQMA/GR QRV7 KHIH RUH DVKHP DNANGP DG GHRUDAY 7 HIDG QHUA HYDODMKHHI XOIOMY DOGGAMP LGHVZ KDADUHY L D) \KRXGEHUFR GG

© W UAGHRAR WD) UHHP HOWVFRYHUIQ) SIRGFABXMGHWRUHQINY A YHWNM B DG CFDXAMNRYY 7 HIDE GHSURMGH FHIBQU-SUAHBINRGY Z DUDQNY DG FRYHIOMR
SXUKDHY DG DI UHARLQEP QI DG KRG VKAK SXUADHY KD GW DI DQMEUIKHVR \KFK U-BUAHQBIRDY Z DUIQNYDQGFRYHION 0 D) R WHLGGE-P QLLIFDNRQFDP V
KDYHDGH (Q\MH SILDNRQGEMZ KIBINRP HUP DQLQI RFHIQEHIQWMD W UASHPAR IWIFDAMMRYY 7HIDG GHP D [URP WP HVRWP H DAKP HWHACELOW | RUFHISQHYHOV
RURFPXUHIAVKDARRN SOFHSUR MR WHAMR  CFTXOMURD

$VDP DIWUR REQY FRUHR BAMGHY 7HIE (HRFDIRDD JXOUIQAYAHMEQLQE-EWMEHWREQIDIRY/R IWAKEMADY FRP SO @P MGRWHERURZ LIV
IRP | LOCADOQUPANRYY SXUFKDHFRP P MY HOMWR FHMIIQ YHIERY DOGGDHFRP P WY HOM\R GQBRG/

UDHGRQKIMRUFDICH SHIHFHOGGIQRP DRONFZ QDVR ' HHP BHU 0% H FFBWRUSUIRGAAZ DUDQW 7 HIDG QHKDVQRABFR G-GO) (CEOMVIRY
W XDUDQAHY DQG REQI DARQY EHFDAH\WHIP RXQAZ RXGSEHLP P DAMICD
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3 1(7,18&20( 3(5&20021 6+$5(
7 KHI RTZ LQ) \BEGIVHIVI RW WHFRP SXBNRQR EDVF DG A0S GHAFRP HSHUFRP P RQ\KDUA

LQWRA\DQGY H A-BWBH\KDLHDP RXQN
1 HACGFRP HI RUEDUE DG AOMG HAFRP HSHMKDLH
: HIKWGDHDIHARP P RQWKDUV EDIF
(11HAWR GOMYHSRMUDTFRP P RO\KDUWHY/
& ROMMEBIRMKHGEI HZ DUWIQNKDLY 2
5 FAMPAG RN XQW
GVREN RURYY
(P ST HHWRAN SXURDHUWI KW
,GFUP HQEDWDUVI URP DWKP HG FRQMHMRQR FROMMEGICRAY 2 2
" LOMYHSRMNICFRP P ROWKDUA/
© HIKWGDHIDIHARP P RO\KDU GO
1 HACGFRP HSHUFRP P RQ\KDUH EDIE
1 HAGFRP HSHUFRP P RQ\KDLH GOMMG

&RQYHWEBI R KHZIHZ DUDQAKDUHY Z HHFDBXOWME XMQ) \WHGL I HHFHBERR HWHDYHIDIH 7 HIDG. GHWRAN SUFH I ROMH SHUIRG DG \WHZ DUDQABUFH P XANSTHG
B \WHQ®P BHUR Z DUDQNKDHY 7 KHUAXOR \KLY FDBXONRQ WHSUHHNY WHVRBOLQUOQUF YOOHR \WHZ DUDQAZ DVAYIG-GE \WWHDYHIIH7 HIDG QGHWRAN SURHIRU
\WHSHIRG

, GFUP HQEDWKDU I URP WWHDWAKP HG FRQYHMRQR WHFRQYHWEGIQRM/Z DY FOBX DM XMQ) WHGAL | HHIFHEAE HHO\WHDYHIDIH7 HIDG, QHWHN SUFHI RARHSHIRG

DG WHFRQMHMRQSURH P XAMBIHSE WHQP BHUR  FRQYHIWEBI CRMAKDUA/ 7 KHURXOWR WKLY FOBXDNRQ UWHSUHHUNY WH\RBOLQUIQUE YOOHR  WHFRQYHWNED
GBWVZ DVANGHGER \WHDYHIIH7 HID3 GHWRAN SUFHI ROMHSHIRG

7 KHARP SXIBNRQR GOMWE GHACHRP HSHUFRRP P RQWKDHIRU DG H FOGVWHH ITHAAR \WHSRWNDCH HAVHR WRFN RSWRQV R SXUKDHESSUR LP DIMD
P LAORQWKDUHY DG VRS IRFN XQWWR SXUKDHESSUR LP DIMD P LRQ\WKDUWHY BHFOXVHWHH | HRWZ RX@KDYHBHH DRQIVA OMYH

4 5(6758&785,1* $1' 27+(5

" XUQY WH\ FOUHGG' HAHP BHU 7HIG HUFRGG P LARQR \HYH.OGFHAOUIHY/ P LARQR Z KIFK LYV UHIDAGAR \WH5 RERIEV UMKRMUCY Z KIFK
IPSCARGISSH IPDMY PSR HY  PLARQR ZKK WVUHDM\WR3RGAVHMDG P LARQR Z KIFK LVUADMG\R6HP LFRIGARUT RV XUQ) \ HIUHIGHG
" HPEU 7HIG HP OGH P LARQR 5 RERIPVMVHYHIDFHSD P HON 7HIIG (HH SHAVOTS RERIAAHYHIFHSD P HOMR EHP DCHSURMRWHHIGR \WHWULG
TXOWUR $GARDD 7HDG HUFRGG  PLAROR DAAAP SOWP HOM S-OAVDG P LARQR CFDOMWRODQGAYHINMMH SHOHY

" XUQY WH\ HOUHIGG' HAHP BHU 7HIG (HUFRGEG  PLAOROR WHDFHAOH/HDMWKHIEFRQUBAIRYR  SHRSBISUP DU 1Q5 RERNAVOG
6HP LFRQBART FVZ KLFK LFOGHG AL HY HDAGWR DYROQEY HIL® UAMHP HYBURIUP |RUHP SR HAVP HHNY FHMIQFRQGURY/ P LARQR CFTXMMRQDGG
AYHMMHH SOV DG PLARQR AKOUH/UHIAGAR GDHWP LADNRY/

" XUQY WH\ HOUHIGG' HAHP BHU 7HIG HUFRGG P LARQR \HYHIFHROUH/ HDAG\RKHIGRQUGAIRYR  SHRSGISUP DUO 1Q
6HP LFRGART FANDIGG5 RERIFY Z KK LFOGHGAKOLIHYUHDAGWR DYROQEY HI® AP HYBURIUP [RUHP SR HVP HHNY FFHMIQFRGURY P LAIRQR DFTXAMMRD
DOGQYHAXUAH SHOFV/UHDME\R 7 HKGRSURBHWIQMAMRQ D P LARQFRIPAP LDIRQFKDUH DGDAKOUHR P LAIRQ! RUDQLGRSDHLQHYLRP HOEDICEL MM

5 5(7,5(0(173/$16

$6&  &RPSHODIRG 5HMHP HYWAHHIW WIXWAY/DOHP SR HUZ W GH LGHS EHH IWBD0/ RURKHISRWHNSP HNBHH IVBDOAR BFRIQ] HDQDAHARID
QCE OV RQIWEDDEFHKHHVRUWHRYHIXQGHG RUXQEHUIXQGHG MBIMVR \WHSDQ/D/CHIGHSE, $6& 7 KHSHMRQDAVHARUICEL N U-SUAHON DG | HIHIFH EHE HWHI DU
YDOHR WHSHMRQ STV DAHN DQG\KHSURVRMG EHH IWREQIDMRQDY HHPEHU  7HIDB HXWHVD' HHPEHU P HDAUHP HQACDMIRUDTR WSO/
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" HIQHEYHH VB HMRQ 3 @QY

7HIDG QHKDVGH LGHG EHH IWBHMRQ SOQ/FRYHIQ) DSRMROR GRP HWIF HP SBR HA/DQGHP SR HVR FHMEQQROS 6 \WEMGDUHY %4H-H LW XQGHMHVH ST/ O
EDHGROHP SR HAN\ HOWR HLYLFHDQGFRP SHQDIRY 7HIIG GHVIXQEQ) SRIR VAR P DNHFRQUBXMRQ/\R \WH SOV LQ DFFR EXFHZ [\ GFD0MY. VGG \R \WHH WD
XK FRQUBXURQY/ DUHVE GHEXRMEG! 7 KHDAHVR \WHH STV FROMMBUP DU R 1] H3LGRRP HOQGHDXAW VHRXUMEY , QDGAWRY 7 HIG GHKDYDRXQ XQEHG\KSSEBP HMD
H HOMYHGH LGHG EHH IVBDQLOWHS QUG GVBAAR SURYLGHUANSP HONEHH IWIQH FHWR GYHYDIBZ HGE WH( P SBR P HY/6 HHP HOWGFRP HEHRAUMW $ PWR( 5,6$
DQGWH, QMIICE HYHDMH&REH WH?E 58 DVZ HODVXQ XQE-G X0 IHG | RIMIQSTRY

,Q 7HIG (HUFRIQ] HSDQROFDK VHNBP HQVOQR P LAIRQUADMG\ROP S\KP GMUB-MRY SDG\R VAMHG RALP LADMGHP SR HV 7 KHRKOU HLVKH
UAXOR \WHDIJUBIDMR \WHPP XDWYHOP S\KP GMMB-MR/H FHHE-GWHVRIECDOCOHYFH DG LOMMWRIY , QOEAWR) 7HDE (HFRQUBMWG P LARQWRWHS 6
\XSSBP HQBCH HPMWHCH IG-GEHH IVEHQIRQSDD OGP LARQWR FHUBIQ XM LHG SHMRQ ST RUGROS 6 \MEMGDUH ,Q 7HIIG CHSXUKDHGDJIURXS DOAUW
FROUFWRUW UAMHH SDMASCONVIOWHS 6 TXOM LHG SHMRQSDO 8 QEHMHJIURXS DO WHIFFHGSHMRQREQIDIRQIRU. UMK SOMA SDQNVZ HIHWEW HIHG\R 0D
LQXUIDFHFRP SO 7 KHU-BAIRQLOWH SHMRQBHH IWREQ DARQ DG SHMRQDAHNVZ D/ PLARY " XUQ) WH\ HIUHG-G' HAP EHU 7HIG HUFRGG
FIMBP HOV] SFOHR P LAIRQUADMAGWRWH UHIHH I URXS DQOAW WEQLRARD

,Q 7HIG GHVSIRWRMS EHH IWREQI DIRYVIGRUDAGSUP DUO GHWR P LARQOFTXUGSOOIURP $( 7 CRXMDUDORMYR P LARQIQWHS 6
\XSSBP HBCH HRAUWHGH LGHGEHH VB! P GRUDHVIQAVFRXQNDMY OGP LARQR GWHVIURP | RIIQH FKOQIHH | HAWI RUIRMIQSTYY ,Q 7HIG GHV
SURVIRMG EHOH IWRE) DINRQY G-RU DG SUP DU GXHVRWH P LARQSXUAKDHR DIURXS DORAW FROMFWRUW BAMHHSOMASTIOVIQWHS 6 TXOI IHE SHMRQSTD

RMUDDIOQO/R P LAORQIFRWDESHMROSOOVI P LFUDHVIQAVWRQADMY DG P LARQR JOQVIURP | RIHIQH FKOQIHH | HAWI RUIRIHIQSDO/
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7KH HAPEU  EDDQRHVR WHHGH LGHG EHH IWEHMRQ SOQY DAV DG REQI DARQ/ UH\KRZ QEHBZ

$ WHIVDQG2 EQIDIRYY
&KDQIHLQ EHH MREQIDARD
3URVIRAG EHH IWREQIDARQ
%ILQQQ R\ HU
$ FIXMURQ
BHYIFHFRW
, QMR
$ AXDWDD JOQ ®W
YHHIWSDG
5 HMHHDQRAW SXUKDH
/ ICHONV J0Q GWGHR\VHMBP HW
3OMALSDOVFRQUBMRY
1RQ8 6 PXUHRA PRV HW
(@GR\HU
&KDQIHLQ SOQ DXV
) QUYDOHR SOQDAHV
%ILQQQ R \ HU
$ FDOMRY
$ AXDOMOROSOODAHN
&RP S FROMEXRY/
YHHIWSDG
5 HMHHDQRAW SXUKDH
6HAMBP HONJIDQ
3OMALSDOVFRQUBAMRY
1RQ8 6 PXUHA PRV HW
(@GR\HU
) XQEG\IM/

8 QWG VMY ) RHIQ 8 QMG 6\

) RHIQ

LQWR\DQGY

NN NN

NN NN

7 KHI RTBZ LQY \BEBISURYLGHVCP RXQNVUHFRGHG Z MQWHDFFRXQACHIAMP VR WHWEIAP HOVR! | LDGALDCERMRQDVR ' HAHP BHU

5 HNHP HQABMQ/ DAHV

$ FFUHGHP SR HATARP SHRODINRQDGZ MKRAQIV

5 HIVHP HO/ABDQ/CCELOMNY
) XQE-G\WIMY/

8 QWMG6VDM/ Y RHIQ 8 QMG 6\DM/

) RHJQ

LQWR\DQGY

7 KHOFPXP XOWMG EHH IWREDI DNRQI RAKHS 6 GH LGHG EHH IWBHMRQSOQVZ D/ P LARQDXG P LARQDW HHP BHU

7 KHIFPXP XOMS EHH IWREDI DRI RUI RHLIQGH LQHE EHH IVBHMRQ STVZ D/

P LARQDYG P LA@RQDY HAHP B DG

, QRUP DIRQI RUSHMRQSTQ/Z 1\K DO CFRXP XOAGEHH IWREQIDIRQLQH FHWR SOQDAHVDVR ' HR-P EHU

3URMRAMG EHH IWREQIDIRD
$ FPP XOWGEHH IWREDI DIR)
) QUYDOHR STRQDAHN

06  UASRWD

8 QWG 6V ) RHIQ 8 QMG 6\

) RHIQ

QP LARY/
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([SH
) ROWH\ W HGG' HRHP BEHY DG 7HDE HVAHARHIRAF SHMRQFRWICRRP H Z DVARP SIMHGR \WHIRTBZ LQY

8 QWG 8 QWG 8 QWG
GV SV ) RHIQ VM ) RHIQ

LIQWRA\DZGY

&RP SRGHOVR 1 HABHIRGF 3HMRQ&RWY, QFRP H
GHYFHFRW

| QMR

([ SHAMGHMOQRQSTRDIMN

1 HARMOUDO JOQ GW

6HAMBP HWJIDQ BW 2
7 REDQHBHIRAF SHMRQFRWLGFRP H

© HIKWGS$ YHDIHS WKP SIRQAR' HMP LOH1 H/B HIRAE 3 HMRQ & RIMDA DXL

8 QWG 8 QMG 8 QWG
BV ) RHIQ BV ) RHIQ GV ) RHIQ

" VARXQNDM
([ SHRMGBIMORQSOODAHV
60D SIRIUAMRQUDAM

© HIKWGES$ YHDIHS WXP SIROAR'  HAMP LH3 HMRQ 2 EQIDMRQVDN HHP BHJ

8 QWG 6Viam/ ) RHJQ 8 QWG 6V ) RHJQ

" WVARXQNDM
60D SIRIVAMRQUDA

, QGHYHBSLQ) \WHH SHRMS UM DR SOQDWHIVDAXP SR 7 HIIG QHHYDODM/LEXWURP IWILQYHAR AP DO HUDQG SHMRQFRQXGEON LFOGQ) WHUIRIHFDIR
DAHNVDNHMOH SHABIRY 7HDG HEHIHYHAKDN ~ Z D/DQCBSSURSUDMIDMWXHIRUIMVDO HIU IRUWHS 6 4 XD IHG3HMRO3@MOY 38 6 3MJ

7HIG CHUFRIQ] H/QHATRNOWD0) DQV DQG GRAAHY DG \WH KD HLOWHI QUYDOHR \WHSDIRDAHVIQIWRSHDMY UAKXOVIQWH\ HIULQZ KIFK WH  RAFXURUXSRQDQ
LQMIP WP HDXUP HIWR WHSDIQ 7 HIG CHFDBXOMANHH SHAMS UM OQRQSTQDAHNVXMQ) WHI DUYDOHR WHSDQDWHN $ RAOWD0I QY DQG QWY DHIHHDD
P HDXUHGOOQMD D/R ' HHPEU DG DFRAQIO BFREGGUQ) WHI R TXOWUR HIFK\ HIURUXSRQDQ LOMIP WP HDXUHP HWR \KHSDQY

7 KHAVFRXQADAMXM] HEWR GHMP LCHI XMUHSHOMRQREQI DARY | RAKHS 6 3OOLVEDHERY) 76( 3HIMRQ, GG DOWWAGI RAMHSDQVH SHRMSFDK | 6Z VDQGZ DY

DV HHP B FRZQIWP DV HRHP BU
3@ WHV
$VR' HHPHEU \KHIQUYDOHR 7 HID3 GHIVSHMRQ SO DMHMRBEBG PLAORQ R ZKIK P LORQZ DVUHDKMGWR\KHS 6 3MQDG P LARQ

Z DVUHDMEWRI RUAIQGH LQHG EHH IVSHMRQSOQVIQ* HIP 0Q D57 0Z DO 6XEWIQMID DUR 7 HIG GHVSHMRQ ST DAMHVOHKHIBLQLGEYIGODRKY Z KIFK Z HMH
HABEQKHG | RAMHLOMWE HVR DAHVR 7 HDG GHVVGRQRMG BN HABDOQ/



7 DEGIR & ROMW

7 KHI RTZ LQ) VEEGISURYLGHVZ HIKWMG DYHII HSHMRQDAMAERFDIROE. DAANDMRY DV HHP BHU G

8 QWS 6\ ) RHJQ 8 QWS 6\Iw/ ) RHJQ
) L[ HELGFRRP HVHRXUMEY 2 2
( TN VHRXUMY/ 2
2 WHU

7KHDAHVR \WHS 6 3MQDHRYHIAHHDE \WH7 HIG (H) LAY &RP P IMKHZ KIFK LVARP SUMGR P HP EHYR VHIRUP DJHP HYALY. QI URP CESURSUDM
QAYHMILHGGYHYR WHP DDIHP HQAMP 7 KH) LAY &RP P WKHLYUAGRUEG! RVAND) WHSRIR WD/BRYLGAKHI UP HZ RINIRUP OCDIHP HOAR WHS 6 3MQDAHV

, QUFFRUEIFHZ LW IWUASRQIELONY \WH) LGADY &RP P WKHP HAVRQDUIXTUEDIR UMEZ \WHSHIRP DFHR \WHS 6 3MQDMNDGFRP SIOFHZ LK WHLQYHKR HOV
SRIA 7KHSRIA \FVI R DOLQYHF HYWRKRMUHI RUP DCDILQ) 8 6 3MQDINV LGFOGQ) VNG \WHDAANBFDIRQUIQIHY Z KIEK DUHH SHRAGR SURYLGHDQ CESURSUDM
GYHR RYH.DOGAYHY IFDMRQUATXUHG\R P [ LP 1] HWHER WP UM DR ST DRV RUDSXGHONIGG UDRIEGIGYHR UM JLYHDSUYDAQ) P ONANRGEWR)Y \RED
LOMHAR HOAIMDRYHAWHERQ WP DG SUHHYDIROR FCSAMIDZ KIGIP DQEIQEQ) VK | LFHQMITXGW\R SD. \WHEHHIWR \WHS 6 300 7 KHLQYHAF HYERWRIR Z LORADA
00 WP H KDYHDGURAQYHXR HQAMQ7 HIDA GHWRAN , WP D KDYHLGRUHFNQYHAY HOAQ 7 HIDB GHWEAN UL RHR WHIXQB/AHBRMGE. \WHLQYHXR HWP D HULQMAVIO
7HIG GHWRAN , QGHYHBSLQ) \WHDWHANDERFDNRQUDQIHY \KLLG SOV DXANTRFDARQ VYA HY DHSHIRAFD SHIRP HEWDWFRMGHMHPAUAIGH SHRMGSRIMRQVR \KH
SOQDAVOGG XQEGWIMY YDHGROWY NG DQGRM-UDSSURSUDMLG RUP DIRQ \KH) LGFADY &RP P IWHHWEEQWHY DAFNITRFDARQ U NG LQR DFFRXQAFAHBBED
UMN\ELI HVDQG DARALDAMG UMY 7 KHLQYHAR HOAAM DREVIRRYHY DR DYRGH FHXLYH YRIMM DG SURGFHDUDMR BIMOWDADABDIP DRKHAMH3RIA | Q3 IGQWIHG
EHBZ 7 KHP DO HIVLQYWR HVGHURUP DOFHLY UYL H DABDXDQDMD 5 HAXOVI RANHVRBCERINRIR DQG| RUHTFK P DVUFDMIRY R DAHIVDUHHYCODAGLQFRP SIUMRD

Z 1\ C5SURSUDMP DINANMQERHVDG\WH3RIA |, QH

7 KH\BL HADAANDEBRFDNRQ DG WHLQEH | RUHDFAK DAMHADRIRY [RAKHS 6 3MQ SHUMWHLOQYHIN HWRRIR  DHDVIRTRZ V

7DUHN

$ WHAR DMIRU 3RIA ,QH $ ADARD
8 6 FRER.DMIL HGLGRP H %BRPEH 8 6 &RERDM$S RVHWU, Q3] <HU,Q&]

8 6 FRERDMIL HELGFRP H YERPEHJ 8 6 ,QMP HADM&RSRIDMH 94D, QH

8 6 JRYHGP HWI HGIGRP H YERPEHI 8 6 \ HOU7 UDXY %RG, @

8 6 JRYHP HWI HGIGRP H YERPEHI 8 6 * RYHOP HOWREG, O3

* GEDCHDAW 06&, : RE,QH

+LIK\ [HBI [ HGLGFRP H &( YRS 996%8 6 +LIK < IHIB&RMMIQHS, QH

&DK )76( 8 6 0 RON7UDXY %@QH

7HIG GHV8 6 3@OLQYHAVSUP DUO LOFRP P ROWKWWXQB/ 8 QWKHIBLOWHFRP P ROWKWWXQBY DUH YOOHSE DARHXQYBUFHD/WERIMGE. \WHLQMWE HWP DEIHU
EDHGROWWHDXAANOOHR WHXQEHDLQ) LA HONV XQEHOLQ) LOAMKE HVLQHDXUNY VHFXUMAY DUH YOOHS DVARH OWAS-SRUMG VDBV SUFH DOGXQEHOLQ) LQYHIR HOWLQ
1] H5 LGFRP HVHRXUMY DUHI HGHIIED YOOHGXMQ) P HARGYEDHEXSRQP DUNAMEQIRNRQY| RUFRP SOUEGIVHRXUMAY/

" XUQ) WH\ FOWVHIGG' HRP B 05 HAPEHU WHHZ HH@RWIQIHYR SHMRQDMWIQRURMVR / HHD / WHD DG/ KHD
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7KHIDUYDOHR SHOURQSTQDWAVE DMHNVDMIRY DGR GyHDW HHP BHU DG HHP BV ZHHDVIR®Z V
' HHP EHU
8 QWG 6\VIM/ ) RHIQ
| AHD | AHD | A 7RO | RHD | RHD | HHD 7RAEO
LQWR\DQGV
) L HGLGRRP HVHRXUAMAY
&R ER DMGENHXUMA/ 2 2 2 2 2 2
8 6 JRYHIP HQNHXUMK/ 2 2 2 2 2 2
* GEOCHIAW 2 2 2 2
Z\M_U 2 2 2 2 2 2
&DK DGFDK HIXLYDBRV 2 2 2 2 2 2
7RED 2 2 2
' HHP EHJ
8 QWG 6\BM/ ) RHJIQ
/ AHD 1 /D 1 B0 7RED 1 /D 1 AHD / D 7REO
LQWRA\DQGY

) L HGLGARP HVHRAUMWY/
&R R DMGBEWHXUMA/ 2 2 2 2 2 2
8 6 JRYHIP HONHXUMAY/ 2 2 2 2 2 2
* GEDCHDAW 2 2 2 2 2 2
Z\M_U 2 2 2 2 2 2
&DK OGFDK HIXLYDBOV 2 2 2 2 2 2
7RED 2 2 2
&RQAEX\WNRYV

7HIG GHVIXQAQ SRIA VAR P DNHFRQUBXIRQV\R \KH OOV LQ DFFR EGFHZ 1\ GFDODY. VGG \R \WHH WDKK FROMEXWNRQ/DUHE GHOEMEG! " XU
7HIG GHFRQUEXMG P LARQW\KHS 6 \XSSBP HQEOH HOUWHGH IGHGEHH WSHMRQSTONG P LARQW AHMIIQ TXON LHE ST RUGRDS 6 \WEMGDUHY ' XUKY
7THIG HFRQMEXMG P LARQW\KHS 6 \XSSBP HQEOH HOAWHGH IGHGEHH WEHMROSTODG P IARQWAHMIQ XN IHG STV RUGROS 6 \WEMADUHY ,Q
FROUBMRQARKHS 6 \XSSBP HBCH HRMWHGH LGHG EHH IVBHMRQ SOQ GG AHMIQ XN LHG STV P QROS 6 \KEMGDUH/Z IQEHDSS IPDMY P LARY
06  PLOR) KSRMHD

SRQUBXMROARWHS 6 \XSSBP HABCH HPARMHGH LGHG EHH IWEHMRQSOQDGAHMIQQRYS 6 \KEMADUH/TXON IHGSOOVZ LGEHOSSR IPDMY P LAIRQDGG
PIOR) WASHAYHD 1Q W \HLY  PLORQDYG  PLAR) WSAMHD 1O R \ HWOEG P LARQDG P LARQ WASHRAIYHD WHHDWU

([ SHANG) XUIUH3 HMRQ%HH VB D\ P HON
) XMUHEHCH VED P HOVDHH SHARMG\R EHSOGDYIRTBZ V

8 QWG 6\ ) RHJQ
LQWR\DQGY
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SRWHMHP HOWHH VB @Y

, QEAWRQWR WFHYIQY SHMRQEHHIW 8 6 7HIG GHHP SR HVZ KRP VDD BN HOAMDILELOW BTXUHP HONVDVR WHUAMP LCDARQEDM/P D SIMASDMLO
7HIG (HV: HIDM3@O Z KIFK LGFOGH/P HAFDIDGG-QEEHHIWXS\RDJH ' HDIN BHH LWSURYIGHDI L] HG\KP R UMW VXYL YRLY DG DUH DYDLOEGIVR DOUANSH/
6XEWTQIIED DOR 7HDB HVPAUWHYS 6 HP SE HVFRXE BHRP HHIILEGH RAKHHEHH W DOGWHH MY EHH IWRED) DARQUHIDAN SUP DU® \R\WRHHP SR H/ ' XU
WHE HYHP RQNVHIG-G' HHP BHU 0 HHPEU 7HIG (HUFREG\SHADOMP LQDNRQEHH WAL HY/DARADMGZ W DYROQEY HI® UANSP HOV
SIRIUP

7KH' HAPEU  EDDQGRHVR WHSRIUHMHP HOADAHN QG REQI DARQY DUH\KRZ QEHBZ

IQWRADGY
$WHNVDQG2 EQIDIRYY
& KDQIHIQ EHH IWREQIDARD
3URMRMG EHH IWEQIDIR)
%HIIQRQ R \ HU
6HYLEHFRW
, QMR
$ AMDUDD JOQ W
%HHIWSDG
6SHACOMP LODNRQEHH LW
(QGR \HU
&KDQIHLQ STQDWHN
) QUYDOHR SOQDAHN
%R R \ HU 2 2
&FP S0 FROMEXWNRY
%HHIWSDG
(R \HU 2 2
) XQG-G I

7 KHI RTBZ LG \BEBISURYLGHY CP RXQNUHFRGHGZ MQWH DFFRXQMCHIWP VR | LQDGALDCERMNRQDVR ' HAHP BHU

IQWR\DGGY
$ FRXHGHP SR HMTFRP SHODIRQ DG Z LKKRTQIV
5 HNHP HYBOQ/ACEMNY
) XQEG\WTMY

7 KHI RTBZ LQ) BEEBISURYLGHVCP RQNVUHFRIQ] HGLQ TP XOAWGRM-UFRP SUKHOIYHIGFRP H W DVR ' HHPBHU

LOWR\DQGV
SURMNHYFHRHIWEH RIHWH

" HHWG HY
7RECHRIQ] H3LORMHUARP SUKHMYHIGFRP H BRW QAR \I
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([SHH
) RAWH\ HOWHG-G' HAHP EHU 0% 7HIG (HVQHBHIRAF SRANIP HNEHH IWARWILGRRP H Z DVFRP SUMHGR WHI RGBZ LY

IQWRA\DQGY
&RPSRQHQWV RI 1HW 3HULRGLF 3RVWUHWLUHPHQW %HQHILW &RVW LQFRPH

6HUYLFH FRVW

,QWHUHVW FRVW

$PRUWL]DWLRQ RI SULRU VHUYLFH FUHGLW

1HW DFWXDULDO JDLQ ORVV

6SHFLDO WHUPLQDWLRQ EHQHILWV

7TRWDO QHW SHULRGLF SRVWUHWLUHPHQW EHQHILW FRVW LQFRPH

&KDQJHV LQ 30DQ $VVHWYV DQG %HQHILW 2EOLJDWLRQV 5HFRJQL]JHG LQ 2WKHU
&RPSUHKHQVLYH ,QFRPH

5HYHUVDO RI DPRUWL]DWLRQ LWHPV

3ULRU VHUYLFH FUHGLW

7RWDO UHFRJQL]JHG LQ RWKHU FRPSUHKHQVLYH LQFRPH

7RWDO UHFRJQL]JHG LQ QHW SHULRGLF SRVWUHWLUHPHQW FRVW LQFRPH DQG RWKHU
FRPSUHKHQVLYH LQFRPH

© HIKWGS$ YHDIHS WKP SIRQAR' HAMP LQH1 H/B HIRGE 3 RAWHMHP HWAHH IWGFRP HDVR - DQXDU

" DVARXQADM

, QUDCKHIEK FOUHFRWHIG DM

8 QP DMKHDSK FOUHFRWMHIG UDM

< HIULQZ KLFK XQP DIMKHDE FOUHFRWAHOG DMLY UHTFKHG

© HIKWGS YHDIHS WKP SIRQAR' HMLP LOH3 RUAHNHP HWAHOH IV EDJDIRQDVR * HHP BHU

' DVARXQADM

, QUDCKHIGN FOBWHIG

8 QP DMKHDIK FOLHWHIG

0 HAFDOFRWAMHOG UDMG-FUDHR XGP DMUDMLO\ HU

&ROMBX\RYY

SRQUBXMROARWHS 6 SRAIMMHP HWEHH IVBDQZ LOEHISSIR (PDMD P LARQIQ PI@IRQI) R \HIY  PLOROIQ \R \HLYDEG
P LORQ \WHID\WJ

([ SHANG) XWUHYHH VB D, P HONV
) XMUHEHCH VED P HOVDHH SHARG\R EHSOGDYIRTBZ V

YHHIVBD, P HOV
LQWRA\DQGY
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6 672& 9Y%$6(' &203(16%7,21
6N & RP SHODWRQ 3 @QV

8 QEHU7 HIIB GHVVIEAN FRP SHODIMRQSMY/ 7 HIGE GHJIWIQNMIP H EDHE UAKIRMG WRFN XQW SHIRUP DQFH EDHG UMMPAGIRAN XQW DG WRAN ROWRYY DG
HP SR HHAV/DUHHDILEEBIR SXUKDH7 HIDB GHIVARP P ROVREN WURKIK LW( P SBR HHEWREN 3XUADH3 @O 3( 633

6 HYLFH EDHG URAMRMG WRFN XQWY. DB/ JUDQMEVR HP SR HHY YHINQ HPXBCBRXBOLORIIE HOVRYHUIRXU HAY 5 HAMRWMS WRAN XQWY. DB/ JUDQMS\R (RO HP SR HH
QUHARY YR WUDRGH\ HIUSHIRG Z W R WHIY DG YHA) RQWHHIMHUR D \WHILWWQQYHIDY R WHIWQAMDMRU E WHAMR \WHIRTZ LQJ \ HBYV$ QXD
0 HAY R 6KDWHKRTHY 7HIDE (HH SHOWH/WHFRWAR  WH URXURAMG WREN XQWY. DB/ \XEMRAR WP H EDHG YR Z KLIFK LY GAMIP LGHG\R BHWH I LUP DINHAYDOHR \WH
\KDUWH/ DARHEMR JUDQMIDEE® RYHMH SHIRG GAUQY) Z KIFK WH UHWMRNRQY GB\H

3HJRIP OQFH EDFGUAMIPMG RN XQW 33568V JUIDMG\R 7 HIDG QHVH HPAUWHR | LFHYP D KDYHDSHURUP DOFHP HUF EDHGRQUHDMYH
3765 7HIDG GHVNUH\ HOU765 SHIRP DFHLYP HDOXUHGDIOQWWHL HZ < RINGVREN( [ FKOQIH 31<6(° &RP SRIM, QG  7KHILQDOQ®P BHUR 765 3568 VAKDAHW
Z1O@YDY EDHEXSROWHOYHR SHIRP DFHORUMGIRP  \R RO WHBLJHAKDWY 7KH765 3568 VZ LaOYHWAKSROWHWUAH\ HOUDQRYHYOY R \KHIUDQWEDM 7KH

765 3568 VOHYDXHEXUQ) DO RQM&DURMP XOWNRQP RA-D7 KHQ® BHUR XQWH SHRMG\R EHHHG EDHGXSRQWHIFKLHYHP HOAR \WH765 P DNANVRGEWR) LV

| CARLHGLOR WHJIUDQAEDMO RQM& DR YODDMNR) &RP SHODMROH SHOHLYUHFRIQ] HGRQDWUILI KWICHEDLY RYHAHWKRWAUR \WHWUH\ HDMAYFHSHIRGRAHSHIRG
IURP \KHJ UDQAR\KH DM GHAUEHGLOWHUANIP HYBIRVIMRQVEHBZ &RP SHODNRQH SHOHI RUH HRAYHR [ LEHYP HAMY) \RHUANSP HABRYMRQY SURAR \KHJI LDQAEDMLY
UHFRIQ] HEGAUQ) WH\ HUI RTBZ LQ) WHJUDQAV&RP SHODIRQH SHOHLYUHFRIQ] HEUHDLEBWR \WHHYHQMOOQ®P BHUR XQWKDATUHHDHG EDHG XSRQWHP DNV
FROGURY SUIRYLGHGWHH HRAMWHR | LFHUUWP D.QVOQHP SR HHDAKHHIGR WHWUH\ HDUSHIRG &RP SHODIRQH SHOHLYUYHYHGL DAIQ WP HGAUQ) \WHWKUHH\ FOUVHLYLFH
SHIRGWHH HRXAWHR | LFHLY QR G HUDQHP SE HH \KEMPAR WHUANSP HOADQGWLP LODNRQHDI LELOW SIRYIMRV CRMGEHBZ

3568 VIUQAG\R 7 HD3 GHVH HOAWHR ILEHYP D DOR KDYHDSHIRIP DFHP HMF EDHGRWUHH HIUP® XDMWHGRQ* $$3 SUR IWEH RIHLQMBWDCGM]  33%7°
DVDSHAHQAR 7HDG QHVUYHIH 1 RQ* $$3 3% 7 LVDILDADCP HDXHHIXOOR* $$ 3 LGFRP HIURP RSH.DIRQV/GIW UHKRMUIQ) DG RMHU GHATP RMYDIRQR CFTXLHG
LQECY LEGIDAHV CFTXAMMRQ DG Q YHAMMUH UHDIMG FKOL HYRUPBEW SHORQDRXOUDOI DOV DGR QRO FDK FROMMEGI G-EWQMAW] SHOH DOGRM-UGRQ UHHXUIY
JOQ/DEGRKOLIRY 7 KHILQDOQ®P BHUR 3% 7 3568 VINDAYHNZ LOYDY EDFGXSROWHOYHR SHURP OFHIFKIMGIRP R R \WH\BLJIHAKDWY 7KH3%7 3568V
Z LOYHNIXSROWHWUH HIUDQQYHYDY R WHJIUIQAEDM &RP SHODINROH SHOHLY BFRIQ] H5RODMLI KWICHEDLY RYHAMHVKRIWUR WHKUHH\ HOUVHYLFHSHIRGRUWH
SHIRGIURP \KHJ UDQVEDMVR WWH DM GAPUEHGLOWH UM HYBRYIMRQVEHBZ  &RP SHODIROH SHOHIRUH HRARYHR | LEHYP HAMY WHUANSP HOABURYIMRQY/ SURR \KH
JUDQAEDMLYUFRIQ] HEGUQ) WH\ HIUIRTBRZ LQJ \WHJ UIQWVERP SHODINRQH SHOHLYBFRIQ] HEEDHGROWHQ® EHUR XQWAKDAUHHHE EDHG XSROWHWUH\ HIU
7HIG (H3% 7 D/DSHFHYR 7HIIG QHVUAYHXH SURIGHGWHH HRAYHR [ LEHUUP OQVODHP SR HHDAKHHIGR \HWKUHH\ HDUSHURG\KEMPAR WHUANIP HONDGG
WP LCDIRQHDI LAWY SURYIMRQYQRMG EHBZ

.1 D3568 UWASHMWHP S P HOWIB/SURMWHGMP [(DIRQR WHSHIRP DFHSHA-QMHGHR  GDNRU  D\MUDNEQQ) ERK DABDWIHV] W DG DABDI
WO\ HOWR VHYLFH WP HOARUVMP LCDNRQ RKHAKDR! RUFDAH WHDDORUDSRMROR WHUHALSIHOW35 68 V EDJHGRQ\WHIPXOCSHURIP DFHSHAHQM HOAKIHYHG ROWH
GHMP LCDIRQEM Z LOYHIRQWHEMWWHSHIR P DFHSHA-QII HLYGHMP LGHG ( [ AHBWDAHVRIK LOWHSUHRHAQ) VHOMIH QR 3568 VZ LAYHIN WHH HIARYHR [ LEHLLY
REIHMHP SR HDAMHHGR WHWUH\ HIUSHIRG 6\RFN ROMRQAR SXUKDH7 HIG GHVARP PROMERNDY R \KHI CLUP DUNHAYDOH RQ\WHJ UDQWEDM YHINQHTXTD
DOQXCOLQMIED HQVRYHUIRXU HOWIURP \WWHJUBQAEDAMOGGKDYHDP O IP XP \MP R \FYHO\ HOLY

2 Q-DQMY WHYROUG HIRMG\KH( [ HPARYHS M HYVBRIR |RUS HAMPAGE\RANS QUIQG2 SIRQY HAY) \KH 5 HMHP HYBRIE 8 QEHMHS HNHP HOA
3RIA DQH HRAMHR I IFHUOKMDAWRYHMHDIHR  DQGKDY  RUP RUH\ FOWR VHYIFHDY/R \WHH I HRAYHEDMR KLY RUKFUUANS P HAZ LOEH HDI LEGH RUFRQMHE YHAMY R
KLY RUKHUXQYHAAGMP H EDHG UMMPAGUREN XQW DG RAN RSWRQYJ UIQMSG SUR MR KLY RUKHUUANSP HWEDM

") DG THDG HIDQAMG  PLARY PLAORODYG P LARQR VHYIFH EDHG URKNRNMG WRAN XQWY. DB/\RHP SR HDADZ HIKWG DYHIDIH
JUWDQNDMI DUYDOHR DG UAS-HRAHD
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" XU 0% 7HIG GHJWQAG P LARQR VHYLIFH EDHG UMMPAGWRAN XQWIYZ DBAR QRO HP SR HHAWRRYDADZ H.IK\MG DYHDIHJI UDQAEDMI DU
YODHR 0% UASHRANHD
" XU 0% 7HIG GHJWQAG  PLARQR 3%7 3568 VZ W DIJUQAEDMI QUYDOHR DG UASHRALYHD
" XU 0% 7HIG (HJWQAG  PLAR)765 3568 V Z W DIUWQAEDMI UYDOHR DG UASHRAYHD 7 KHIDUYDOHZ DY

HIXP DAGXMQ) WHO RQM&DIRVP XOMWRQP RGH 1\ \WHI RTRZ 1Q) DAXP SR/

5 LN | UHHLQMBMADA

7HDG QHYRDW KMELFDD
1<6( &P SR, GG YROWDW KIMRUFTO
" LYIGHXG IHB
( [ SHANG YRIMWIDW Z DVEDHSROWHKIMRUIFDOYRIWIW R 7 HIDG GHVWRAN DOGWHL < 6( &RP SRIWM, Q3 IRUHIFKR \WH DG JUQNRHMHP RW
UHFHQAKUH\ HOUSHIRG 7 KHUMN | BHHLQMANDMZ D/GHMP LGHSXMQ) WHS 6 7D \ LHBRXYHIQH I HAWDAKHWP HR HIFK R WHJIWQW * LYLGHOG\ IHTBZ DVEDHS
XSRQDQHMP DAG DOQCOAYIGHIGIP RXQMR SHMKDHIRU SHMOHIRU O SHMOHIRU  GYIGGE 7HIG GHVZ HIKMEDHDIHWRAN
SUFHROWHIUIQNDM/R IRMH  JUIQN IRMH  JUIQN DG IRAMH  JUIQN
CXUQ DG 7HOG GHJUQMG  PLAIRQR HYLFH EDHE VRN RSURQAR H HIXAMHR | LFHY DADZ HIKWME DYH I HI WWQAEDMI UYDOHR
DG UAGHRRYHD

7KHIDUYDOHR MRAN RSWRQ/Z DVHANP DMEXMQ) WHYSDHRN 6 FKRBYRSWRQ SUAQ) P RGHYZ LW WHI RTBZ 1Q) DRAXP SWRQV

([ SHAMG@H \ HY
5 LN | UHHIQMBADA
9 RN KIMRUFD

" IYIGHEG\ HTB

7HIIG GHGHAP LGHE\WHWBAN ROMRQATH SHRAG @ HEDHE XSRQOKIMRLIEDCH HAVHEDI RUH HRMYHR | LEHY WHDIHR WHH HPAMWHR | LFHYDOG\WHWLP VR \KH
AN RSWRQ.JUIOAD RIMWINY Z DY/ GHAMP LGHEXMQ) KIMRUFDOYRDM | RUDSHIRGHDXCORWHH SHAMGM H 7 KHUMN [ BHLQMMNDMZ D/GHMP LGHEXQ) WHS 6 7UDMXY
\ IHGBPXYHLQH | HAADARHWP HR JUDQW  LYLGHJG\ LHTBZ D/EDHGXSRQDQHWP DMG DQQMOAYIGHIEIP RQMR SHAKDHAVGGE 7HIG GHVZ HIKMGDH DI HWREN
SUFHRQ\WHJ IR IRMH  JUDQNV DG SHAKDHAVGGE 7HIG GHVMERN SUFHRQWHJIUIQAEDAMR IROKH  JUMIG SHAKOH
AVIGGR 7HIG GHVZ HIKWEDHID HWHAN SUFHRQ\KHJ IIQWEDM/R IROKH  JUIQNV
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6\RFN FRP SHQDNRQ SO CRRYW | RUMH\ HY/ DG WVDVIR®BZ V

LQWR\DQGV
5 HARMG6\RFAN S QW

1 RQ YHAMGDVDQDY
$Z0E5
9 HIMG
) RUHWG

1 RO YHARGDW HHP BHU

6VEEN2 SR/

2 XBQEQ) DVDRDY

* M5

([ HRAMG

) RUH\MG

([S_U’-G 2 2 2
2 X\NBQEQ) DN HAHP EHU

9 FANGOGGH SHANG\R YHAMDN HAHP BHU

([ HAME®IDN HHP B

7 REDKDUH/ DYDOEGH | RAWH\ HOY/ DG

IOWRADIY
6 KD/ DYODOEM

$ YODE®!| RUI UDQADAV DAY
2 SIWRQY/IUIOMS
2 SIRY/IRUHMG
5 FAMAMG RN XQWIY DG
5 ARG WRAN XQWI RUHWMG
$ YOOE® RUIWIDQADN HAHP BHU

: - HIKWG DYHIDI H URKNRAMG WRFN XQWLY. DG ADM I UYDOH LG RP DARQI RAH\ HOY/ 38 €] WVD/IR®BZ V

1 RQ YHWAG DAVOQMY

$ 700G

9 HING

) RUHWG
1 RO YHMMGDW HH-P BHU

5 MRS WRAN XQWY. DBV D UH DMLQNIQUEF YOOHLQ RP DNRQDY HHHP BHU | RUWH\ HY/ DG VDVIR®BZ V

LQWR\DQGV
9 FMG

2 XNBAQ)
([ SHARG\R YHW

5 HWMRRMG WRFN XQWZ HI KWG DYHIDIHUHP DQQ) FROMPXDOMP V 1O\ HY LQRP DNRQDY HHHP B TRAWH\ HW DG WVD/IR®BZ V

2 XBEQ)
([ SHAMG\R YHIW
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: HIKWG DYHIDIHWRAN ROWNRQVH HIAMH SUFRHLQ RUP DNRQI RUMH\ HUHGG' HRHP BHU WVD/IR®BZ V

2 XNBQEQ) DVDQMY

2 SNRQVIUMS

2 SIRY/H HAMG

2 SIRY/IRUHMG

2 SINRQY/FDGFHIDG 2
2 XWBQEQ) DNV HHP BHU

([ HAME®IDN HH-P BHJ

7 KHVREOFDK WHFHYHG I URP HP SB HAVD/DUAKOR HP SER HHWRAN RSWRQVH HAM-GOAUQ) WH\ HWHGG' HP BHU 0% ZDV  PIARY
PIIRQ DG  PIARY UASHRWHD , QFRIGHAIRZ MKHAHH HIAVAY WHVE] BHH MG HGE 7HIDG CHIRMWH\ HOWHGG' HHP BHU oG
ZD/ PIORY PIORQDG  PLARY KASRIHD

BVRAN RWRQDJJ UHI DMLQNIQUF YDOHLQ RUP DIRQI RAWH\ HOWHG-G' HAHP BHU 06  LWD/IRBZV

LQWRADQ/
([HRAMG

2 XWBEQ)
([ SHAMG\R YHIW
9 HAMSDQGH HAME®!

6\FFN RNRQYZ HIKWE DYHIHUWHP DQQ) FRQUERXOOMP V 1O\ HY IQRP DNRQDN HHP B |RMWH\ HY DG WVD/IR®BZ V

2 XA
([ SHAMG\R YHIW
9 HAMGDQGH HAME®!

$VR' HPBEU REDXQUHFRIQ] HGH SHOHUHIDAG\R QRO YHUAG UMMPAG\WRAN XQWIY. D/ 00G WRAN ROMRQ/Z DY P LARQDQGLVH SHAMG\REH
WFRIQ] HSRHUDZ HIKMGDHIDJHSHIRGR  \ HOY

( P S® HH6WWAN 3XUFKDH3 @Q

8 QEHMNH( 633 HIILEGIHP SR H/P D SXUKDHWKDWVR FRP P ROWRANWURKIK UHIXOUSD IRODG-DAMRVR XSV R \WHUFRP SHODIRQ \RDP [ P XP R
\KOUA/Z \W DI QUP DINAAZYDOHR SHUFDBOE HU (RARH FHG KDWY 8 QGHAWHSTD WHSUFHSOGI RAKHFRP P ROWRENLVHDOOR. R KHWRAN SUFH
ROWHDMBMGWE R \WH[ P RQK SXUKDHSHIRG

,Q-X0 P LARQWKDBVR FRP P RQWRANZ HIHIWXHG\R HP SBR HH/Z KR SOMASDMGLOWH SO GAUQY WHI LUIWKDD R DARHSUFHR SHMDH ,Q
-0 THIG GHMXG P LARQ\WKIWR FRP P ROVIBAN\R HP SBR HA/Z KR SOMASDMGLOWH ST GAUQ) WHVHFRQGKOD R DARHSUFHR SHAKOH

,Q-X0 P LARQWKDBVR FRP P RQWRANZ HIHIWXHG\R HP SBR HH/Z KR SOMASDMGLOWH SO GAUQY WHI LUIWKDD R DARHSUFHR SHAKDH
,Q-0A@Y THIG HMXG P LARQ\KIW/R FRP P ROVIBAN\R HP SBR HA/Z KR SOMASDMGLOWH ST GAUQ) WHVHFRQGKOD R DARHSUWFHR S
\KOUH

,Q-X0 P LARQWKDBVR FRP P ROWRANZ HIHIWXHG\R HP SBR HA/Z KR SOMASDMGLOWWH SO GAUQY WHI LUIWKDD R DARHSUFHR SHMDH ,Q
-0 THIG HMXG P LARQ\WKIWR FRP P ROVIBRN\R HP SBR HA/Z KR SOMASDMGLOWH SO GAUQ) WHVHFRQGKOD R DARHSUWFHR SHAKOH

$VR' HHPBU WHHZHH P LATRQWKDUWHY DYD.OE® | RUIWBQAXQEHMMH( 633
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7 KHI RGBZ Q) VBEEGISURYLGAVWHH | HAAR LGFRP HIURP. RSHIDARYY | RUBFRAEQ) WHAN EDHGFRP SHODINRQIRAWH\ HOWHIGG' HR-P BHU 0%

LQWRA\DQGY
&R WHYHH

( QLAHIQ) DIGEYHBSP HWV

6HIQ) DOGOEP LODAYH

6VRAN EDHGFRP SHODIRQ

, FRP HWY EHHIW

7 REOWFAN EDHGFRP SHODINRQH SHOHDWULGRRP H\E] HY

7 6$9,1* 63/ $1

7HIG GH\SRQRYDGH LGHG FROMBARQHP SR HHUANHP HOADAQIVSDOY 26DMQIV3MY  FRYHIQ) \KEWIQIIM D08 6 HP SR HY/ 8 QGHAKHEDQIV3@Y

HP SR HVPD FRQUBMMXS\R R WHUFRP SHODIRQ \KEWMRAR, QMO HYHXHGE HYIFHIOP MANRY/ 7 KHEDAQIV3MRSIRYIGYI RUDAVFUIRDY HP SBR HUP DK

WDV GAMP LGHGHIK\ U, Q 0% 7HIG GHP DRKHG R HDLEGIHP SB HFRQUEXIRY/XS\R R \RHUFRP SHODINRQI RUFP SR HVQRATFRXLGY

EHHIWIQWHS 6 4 YO0 HG3HMRQ3@Y 7KHMZ D/QRP DRK | RUHP SR HA\IMIDRYHD CFRXQ) EHHIWIQWHS 6 4 X0 IHG3HMRQ3@Y 7 HIE GHVARQMEXNRQY YHAY
SHUA HOUIRARHI LWWRXU HDWR HP SR P HAVDQG FRQMEXNRQY| RAKRVHHP SR HAVZ W RXUA FDWR VHYLFH YR P HEDAD

,QOEAWRY 7HID3 HVSRQRYIQXQXQEE8 6 6XSSEP HMO6 DYLQIV3MWR SIRGHVDYIQIVEHH IWIQH FHVR \WRHDERZ HE\ \KH( P SE HH5 HIVHP HOV

,GFRP HBHRXUIV $ FVR DQGWH, QMU HYHH&REH 7 KHSIRIMRQVR KLY SOQDHWH\LP HDAKHEDAQIV3@Y 7 KHACELON IRAWHS 6 6XSSBP HBOEDAQIV3OD

DV HHP B 0% zD/ P LARQDGG P LARQ WASHRANYHD DOGLVIGFOG-GIQUANSP HSDQACE MY 7 HIG GHFRQUEXMAR GH LGHE FROMEXNRY/

\DYQIVSTO/| RUWI RHIQHP SR HY/ 8 Qa-U7 HIDB GHVADYLQIVSTY/ [P RXQNAKDLI HGVRWWHWEAP HQVR RSHIDIMRQ/I RAWH\ FOWHIGG' HRHP BHU 0%
ZHH P LARY P LAIRQ DG P LOIRQ UASHRALYHD
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8 ,1&20( 7$; (6
7 KHARP SRHOVR L(ARP HEH RIHLGARP H\ HYDQGWHSURYIMRQ  BEHH W1 RULGARP HWY HY D/AKRZ QLOQWHFRQRIEDMS WP HOWVR RSHIDINRQ/Z HHDVIRTBZ V

IQWRADQGY
,GFRP HIURP FRQIMXQ) RSHDIRQY/EH RIHLGFRP H\E H/
86
1RQ8 6
7RED

3WRYIMRQ EHH IWI RULGFRP H\B HVI URP FRQIN.Q) RSHDARY/
EXWHW
8 6 ) HHID
8 6 G\DMDQG/ ROD
1RQ8 6
7RECRUHOAR] SIRYIMRQ EHH W

" HHWG
8 6 ) HHID
8 6 G\MDOQG/ ROD
1RQ8 6
7RBOCGH HBGWY SRYIMRQ EHHIW

7RED
8 6 ) HHID
8 6 G\MDOQG/ RD
1RQ8 6
7 REDSURYIMRQI RUGFRP H\] HY/

,QFRP H\ H SHOHIRU DG \RIBG P LARQ P LAIRQ DQG P LARQ WASHAYHD 7 KHH | HAMYH\E UDMIRU DG ZDY
DG UASHRARYHD

$W HHP BU 7HIG GHVUP DQQ) W CCELON UAXAMY |URP WHS 6 RGHWP HWDQUMROWE RQWHP DOEDRY GHHP HEWHEDAUDIRQR | RHIQHIQQIV
P RQMR P LAIRQZ KIFK Z LOEHSOGLQ

7 KHLGRUDHIQWHH [ HFAYHUDAMI URP W LVSUP DO DMIEXREGIVR G- DA/LQBHH IWUHDAGWR BAHYHY RUXFHWSIOW] SRANRYY | RILIQWE FUAW
DQG8 6 WMWK DOGGHYHBSP HQME FUHAW 7 KLVIGRDHZ DVSDMDID R IVAAR DVKUWQWHJI HRIUSKLIE GWIBXMROR LGARP HZ KLFK WAXGAMGLODUHSRIROR LGRRP HIQ
KUKHAG UDMMUNGRNRD/

7 KHG-FUDHIQWHH | HAWH\E DM URP W LVSUP DU DMIBXEEGIVE DKL WOQWHIHRIUBKIE QUMEXINROR LGFRP HZ KIFK UAXGAMGLODUHANROLO
LGARP HLQKLIKHAE DM RIIQMUMGRNRY/ WHEHH IWR \RHUHBDHR UBHYHYI RUXGRHMQWE  SRAMRQVDYDUAXOR \WHH SILDNROR WEMMDQGDG-FUHDHIQGRQ
G-BANEGIR | IFHIVARP SHODIRY 7 KHHUDMEHH IWZ HHSDMID R VAR BBAIRYIQEHH WIURP |RMIQ\W FUHEW 8 6 UMDLAK DQG GHYHESP HONUHAWDG\WH
8 6 |RHIQGHIYHELQNQILEBGILGFRP HG-BAIRY
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$ UHFRFACDNRQR \WHH | HARYHG] UDMI ROWH\ HWY/ DG VDVIR®BZ V

$P RKQW
IOWRADOSY SHRAQV

86 ) H3-DOB\IMRY 5DM
6\IM DQG GFOCLGRRP H\E] HY GHAR | HGHIDCEHH LW
) RMIQW HIHAW
B6LQIDERMA
70 DMGLIHHNO
2\WHJ
2 \WHU RULIQMUNGRMRQY
(HAWR AOQIHVIQWE @Y VHIPMGIQWHPXUHSHIRG 2 2
(IIHFWR ARWEREHAY @7V
) RIMIQGHIYHG LQEQI LEGILGFRP H
2\
70 FUEW
SHHIK  GYHBSP HOVUHEW
) RHIQW RHIW
&KOQHVLQ YDODMNRQDIBZ DFH 2 2
1 RO\ CEGIRUCRQ G-RMEBILMP V
2\WHJ
SKOQIHVIQXGFHMIOW] SRIMRY/
2 \KHUDEMWR HQV 2

8 6 NIMRY |HEADON DM

8 6 JOEDOQUYIEGIGZ \5f HLGFRP H

1 RO GAMEDIR | LEHY FRP SHODIRD

( TXW FRP SHODIRQ 2
8 6 |RUHIQGHIVHGLQEILEGILGFRP H

8 6 WAHIUK DOGGHYHESP HQVRUHAW

) RHIQW H/

8 FHIBOWY  SRUMRYY

) RHJQW RHIW
GVBMLGFRP H\B] KV QAR [ HGHIDON, EHHIW
2 WHJ IV

,Q \NDM DQG GFDCLGRRP HY] HYLQ& D RIDFRP SUMHKHP VRN R WHKIAMDQG GFDCLGRRP HWY] BV GHAR | HGHIDOH | HFRWDMIRY

7HIG (HTXOM LVIRUDW] KRIAD LOBLQICERHE 1 XOLAQ) WHUATXUP HOVR DQDIUHP HWZ W WHBLQICERM( FRERP LE' HYHERSP HWRDGXQE-UZ KIFK FHABQ
KHOGFRXQADQG\SHIAQ) UATXLLHP HONVP XWABHP HAZ KHY \DYLQJV DAMEXBEGNVR\WHELQICERHE KROD [RAH\ HOWHGG' HHP B DG ZHH
PIIRQRU  SHUGOWMG\KDH PIIRQRU  SHUGOWGWKOH DG~ PIAORQRJ  SHUGOWG\WKOM ASRWHD ,Q' HHPEHU  7HIG GHHOMIGLQR
DQDIUHP HZ W WWHBLQICERIH( FRIRP IE' HYHESP HYWRDGZ KIFK H \MIGHGRXUBLQIDERUAY KRIGD, XQEHNKEWEQUDED MP LI VVR\KRHDI P HOAZ KIFK H SIBGRO
" HPEHU 7KHQZ \if KRIED MAKHXGG\RH SUHRY' HHP BHU
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6LIQU LFDQNRP SRHVR 7HIDG (HVGHHWHGW DMV CCHOWY DV/R ' HRHP BHU DG ZHHDVIR®BZ V

IQWRA\DQGY
" HHWGM] DAHN
5 FVHOUAK DG GHYHBRSP HW
70 FUAW
1 HARSHIDIY GRWFDL | RZ DB/
$ FFUOY
SHMRQICE DN
, QHORY YDODIRY/
| HDHOCE.QW
" HHUGUWYHOH
( TXOW FRP SHODIRD
9 CFDARQCFFXCD
, QUQILEGIDAMANV 2
, QAR HOAP SDULP HOV
2\KHJ
* IRVGHHWHG\Y DAV
/ KW YDDDMRQDIBRZ OGFH
7REOCH HWGWY DAV
" HHWGWY CCEONY
" HBUHADIRD
5LIKWR XVHDRHN
, QRRILEBI DMV 2
&RAMIHINVRIGHDIR)
0 DUNHBEGIVHRXUME/
7RECGHHWGW CCEOMNY
1 FABH HIHG DAV

$VR' HHPEU DG 7HIG GHHYOODAG\WHINHIKRRGWDAMZ, RXTS UHDT) HGH HUHGLGRRP H\SE HAR R VENXMUHE] CEGILGRRP HOQG FRIFOGHG\WDAW
VP RUHANHD WDQQRAKDAKHP DNVRUMY R IWGH HIHG\E] DAHVZ LOEHUOT HSWWURKIK FROMGHIDIROR ERK \WHSRVMYHDQG QHIDYHHMGHIFH $ W HHP BHU DG
7HIG QHP DQUECHS D YDODNRQDIRZ OFHI RUFHMIQGH HIHG\E DXHVR P LARQOGG P LEIRQ WASHRAYHD SUP DUO UHDMR WM GHARSHDMY
QWHYDQGWEAME FUGWADLY | RZ DB/ GHRWWHXGEHIBIQI B DEQ) WHUBHDT) DIRQ $ GYW HVFRXTS EHUHTXLUHGLOWWHI XMUHLL 7 HIDG GHHXP DMAKDAKHDP RXQAR
GHHWG\E DAHMVR EHUDD H5LYP RIHRUGWARDQWHQHAP RQAMHFR.GG

$W HH-PEHU 7HDG HKOGWY HIHRAMGRSHDMY GWFDW | RZ DLBAKDM SIHIQWHI RTZ 1) \ FOWY
6VDM ) RHIQ
) HoH.DCR. SHDAQY 2 SHDWQ) / RW 2 SHDAQ) / RW
/ RW&DW IRZ DBV &DUJ) IRZ DLV &DUW IRZ DBV
IQWRADGY
2 2 2
2 2 2
2
2
2 2
2
2 2
YH RG 2 2
1RQH Sk

7RED
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7HIG QHKDVDSSUR LP DMD P LOIRQR Wi FUEWAOLY | RZ DB/IGFOGQ) | HHICBMHAME FUAWR DSSUR IPDMD P LAIRQZ KIFK H SWHIQ
WURKIK DOG\WUM\E FUGWR PLARQ R ZKIFK P LARQGRRM SUHDQGWHUP DQG-UH SHIQWH\ Y WURAIK

7HIG GHVIRWXQHFRIQ) HG\B EHH IWI RAWH\ HOWHG-G' HHP BHU DG ZHHD/IR®BZV

IQWR\DQGY
%-1QQQ) EDDGRHDVR -0
$ GAURY/
70 SRIMRQ/I RUBXUBHONY HDU 2 2 2
700 SRIMRY/IRUSURA HOLY 2
5 HOAUWRY
700 SRIMRQ/IRUSURA HOLY 2
([ SLDARQR KDY/ 2
(QAQ BDDXAHDVR ' HHP B

SXUHN HIUUHBENRQY UHIDMWR UDURK DG GHYHERSP HQAFHAW $ GAWRQYI RUSUR HOWUHDMWR GHARSHIDY QWD |RZ DB/

21WH  PILAIRQR XQUWFRIQ) oW EHHIWDVR ' HHP BHU P LEIRQZ RXTBLP SCPAKHFRQRICDAGLCFRP H DML XAP DA UFRIQ] HG 7KH
UGPDQQ  PLARQZ RXWGLP SCRVGH HIFGWY HVLL BFRIQ] H5

7 HIDG GHUHFRUG/ DTOQM IS SHDOWY HDME\R LGFRP H\B] HY/DVDFRP SRHMR LGFRP HWE H SHOH $ FROXHGLQAMAXNIGE SHDOW UHDMG\RLGFRP H\E] WP VDY

" HPBEU DG [PRQMW PIORQDG  PLARY UAWSAYHD ) RAH\ HOWVHGG HHP B oG HSHOHR  PLEIRQ EHHIW
R PURQOGHSHHR  PLORY UASHRHD Z D/UHFREHS! RIQMMDGG SHDI/ HDMWRIGFRP HVY WPV
7HD3 GHVFDK SOGI RUGRRP HWY| WA FOWHIGG' HHP BHU DG ZHHD/IRIZV
IQWRADGY

&DK SOGI RUCFRP H\H B/
8 QUMGE\BAY ) HEHID
8 QUMGE\DAY 6\DIA
BLQICERM
7020
$ @RKHU RULIQMUMVGRIRYY
7RED

LOWRX\DQGY
&DK SOGI RUGFRP H\I B/

7HIG CHV\XEMANRS 6 |HEHDOGRRP HWY  DvZ HODV/LGRRP H\Y] LOP XGMSGIWEM GFOCDG | RMIQMUNGRIRYY $VR ' HAHP BHU DOP DAUDOWEMOQG
GFDOGRP H P DY KDYHEHHQ FRFOG-GWURAIK DOP DAUCO HHDOGRRP H\E P DWYKDYHEH-QFRFOGGWIRAIK  DQGOTP DMIDO RIMIQLGRRP H\Y
P DMLY KDYHEHQFRFOG-GWURKIK + RZ HYHU LOVRP HIMUMARRY LFOAQ) \WHS QAMG 6B/ RSHIDIMY GAMA/OQG\Y FUEWP D EHVXEMAMR CEMVR HXQID
XA\ HDAKHL DU HSOQGWH FOUR X\ DINRQLY FEHE\R DEWE HOV

$VR' HHPBEU 7HIG CHLYQRAGHP DEHI® QMG Z W UASHRARWHXQUP WHGHIQQIVR GROS 6 \KEMADUHARWHH \WOAMDMRHHIQQV
H FH-GEFOONEMAY DOGRSHDMRIOUTXUP HV 5 HP INIFHR \WRHHLQQIVLY RV SHRAMGWR UAXOMQP DMIDOGRRP H\T]

2Q-X0 WH2 QHOAI %-DANXOAS PV2 990/ 3/ Z D/HIPMG LQWRGAQ) MIQI IFDQVKOHARS 6 |HEHIOGRP H\Yf @7 . H SIRVIMRYY
LCFOGHWHSHIP DHOV WRIRQR ERQXVG-BUHADIRY P P HADMH SHOIQ) R
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WAHDUK DQGH SHIP HOECH SHIEWUAY DOGP RALLFDIRQAR WHGHBAENRQ! RUBMQHNV LOMINWY] SHOH 7KH2 998/ DOR U-GFVWHG-BAIRQUDMYI RAY DIROR [RHIQ
LCFRP HOGG\N DARQR LGFRP HIURP H SRIWDBV 7KH2 98846 QGQRMDYHDP DMIDOP STRARQWHFRQRIEDAG | LQOGADOWMIAP HOVI ROWH\ HIUHG-G' HAHP BHU

9 6(*0(17 *(2*5$3+,&$1' 6,*1,),&317 &86720 (5,1)250$7,21

$VR' HHPBEU 7HIG (HKOG\E R UBRMIEGIVIP HV 6HP LFROGARU7 HINIQGS5 RERIFY DG RAURSHDI \HIP HQN 6HP LFRGBARUT HING\ WP 7RIV
- LWHDW7 HIVDOGS5 RERIPY ( 1IHAYHO DK 7HIG GHV&KIH 2 SHDMY ' HAMRQO DNAU3&2' 07 7HIG QHV&KIH ([ HOMYH2 11LEHU STRHGS5 HIDQO La@yD/
UMM RGP HIANZ KIFK D/R WDADMIGFOGHG3IRGANRQVROG7 RV HHOHS HRSDFH DQG:  LWHBW7 RV VQRMGLQ1 RM' 3$ FTXMMRY/ DOGEDHZROWH
XQEHOLQY EXMGHY CRMMEY DG HAEEDKHE BRI WIKRMUH XSRQIFTXMUWRQ 3,& 7 HAMY Z DVDIJ U DAGLQR 3URGENT MG VD URKOV? HIDE GHKD/ARUSHU-ER EG
\HIP HQV 6HP LFRQBARU7 HING RERIFY DOG3RGEN HAV $ VR ' HHP BHU HFK R 7 HIDG GHVUSRISEGIVFI P HOVU-SUAHIVDQLQAVIGOCRSH DY VHIP HOAS @
SURUSHIRG AVFBRNUA/KDYHEHHQ UFDWYR FRIRIP \R\KH XU P HOAKKRMUHDQG SUMHBINRQ UL HOV

7 KH6HP LFRQGARUT MW P HOMFOXGHYRSHIDIRQ/UHDMG\R \WHGMIQ P DO CRMUKY DOGP DAMY R \FP IFRIGARNMAMBURGAN DG VAYLFHY/LGFOMYHR
R HDQG M VP GYHOMXBURSEW 7 KHE RERIAVVHIP HOMFOGH/RSHDIRY/ HIAGWR \WWHGIQ P DX CRMUCQY DOGP DUHMY R FRIER DAYHURERIF CUP VDG
DXARGRP RXVP RELGIURERW 7 KH3 RGP HWAHI P HOACFOGHY RSHIDNRQY UHIDMG\R \WHGHLIQ P D4 CRMUQ) DQGP DN R SURGFW DG VHYLFHY| RUGH HQHHREDAH
WAVALUPUOERDUG\RIAZ LLUHBAWARMAK WPV DOGMOFRQSKRBQEVMANY (TR UHSRMEEGIVH P HYWDYDMHIP HWP DIHUZ KR LY CFFRXQEEGIVR DG P CLQELQ/ U XOUFRQERW
ZIW7HDE HVE2' 0 WRGAWWWRSHIDAY DR | LCDRDOWAXOV | RUFDWV DQGSOQVI ROKHVHIP HOW

TKH&2' 0 XWHWBEXMHWV\HIP HQMCHRP H W BH RIHLCARP H\B HY SUHERP L(DR® LOQWH DIQXOCEXGIHMY DG RIHFDXNY SURAHWY 7KH&2' 0 DORX\VH/\KLY
P HDIXUHZ KHQP ENQJ GHAMRQY CERXAVWH DBRFDNRQR - RSHIDIY DG ACBMBOUARXUA MR HOFK VHI P HQAV7 KHCFFRXQIY SRTAH/R \WHBEXMCHANHI P HOVDHWH\CP HDV\AKRH
GAIBGIO1 RM% 3$ FFRXQMY 3RTAHY/
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6HIP HQAQ RIP DIRQI RUKH\ HOWHGG' HA-P BHU DG WD/IR®BZV

6HP IFRQGXARU 5 HSRURE®! &RERDM
7R 5 RERAEY 3URGXRW HWV 6HIP HOW DQG( QP ICDARYY &RORICDMG

LOWR\DQGY

E
8
%
g

5 HHQHY 2

S&RWR UYHIGHY 2
( QLAHIQ) DIGGHYHERSP HW 2
6HIQ DIGP DNHNY 2
* HGHIDCDQG 0GP LQVADAYH 2
2 \MHHIP HOMAP

,GFRPH W EHRHW H/

7RECDAHV

SURSHV DEAURY 2
" FBUADMRQOOGIP RMY DMRQH SHOH 2

5 HYHGY 2
/ R

SRWR UYHRGHY 2
( QLHIQ) DAGCHHERSP HW 2
6HIQ) DOGP DY 2
* HGHIDCDQG OGP LQMADAYH 2
2 \MHHIP HOMAP V

GRPH W EHRHW H/

7 RICDAHV

SURSHV DEAURY/ 2
" FBUADMRQOOG P RMY DMRQH SHOH

) RUHOAK U-SROBE®IVFI P HOMKHRMHVHIP HOMMP VDRI RY LGFOGHYHNXWNY DG YDUDEG FRP SHODIRY CFTXLUHGLOBQILEGIDAHNDP RMY DIRQ DOGUHMKRMUQ)
DOGRKHUFKDLINY

, FOGHGLQ&RSRDMDQG( @P LODNRQ/DUHLQMIANGIRR H LOMIW] SHOH GRVRUIHIQH AKOQIHIOQY G LQMIRP SO HIP LQDNRYY/ CFTXULHGLQBQILE®!
P R DARQ JOQRQWH\OBIR DEXMCHN NP HYBIRJIDQ/ GWHY  GIDIDGHYURGP HOEO HY CFDXAMMNR DG AYHAMMHUHDMGH SHOHY FROMPW

WP LCDNRQVHNBP HONKOLIH DOGOQH SHOHIRAWHP RAILFDIRQOR RAMBIEQ) HIXW ¥ DB/

7 RECDAHNVDUH DRIEXBEGIR HOR VHIP HQW, Q 6HP LFRIGART FFOGH P LAIRQR RBCDAHNVFDWL LHG DY DAHVKHIS | RAOD! &RERIDMDAHV
FROMMAR FDWK DQGFDK HIXLYDBQN P DUNABEGM-AXUMEY DG FHIEQRKM-UDXHV
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,QRUP DIRQDAR 7 HIDG (HVUYHHVE, FRXQ LVDVIRTBZ V

LQWR\DQGY
5 HHXHVIURP PXWRP HY

702
&KID

8 QAMG6\DM/
( XRH

0 0D D
6LQIDERH
3KABSIGH

-8
S5HWR WH: R@G

5 HYHH/ DAEX\BEGIR DFRXQY DUHEDHGROGFDIRQR PARP HAMM

7HID3 GHWSLFDID KDVDVSHAL LG PMRP HAXFK DVDQ2 (0 ,' 0 RU) CEBWFRP SDQ Z KRFKRRAYSOINRP VOG GUYH/GHP DG DIGDSXUKDIQ) PP HUZ KR
CRXDID SOFH/ARHR GHUDCG UHFHYHAKHHDSP HOV, Q@1 QWD WHVSHAL LQ) DG SXUAKDUQ) PP HYKDYHP RHIQOHFHIQWHSXUKDHGAMRD ,Q  ZHKIG
B RPAMP HYZ KR\GHAILHGIUDMAMDD R RXUFRQRICDMG UHYHH/ DGR HDCAMR DO HZ KRAA® SXUKDHGP RIAWD R RUFRQIRICDMG UHYHOGY
7KHERVGHAL\ LQ) FXRP HYZ HHERK PMRP HYR RAUBHP LFRIGARU7 HINDQG3RGAW FIVHIP HOVDQGGRYH DG R FRORIEDMGUHYHHY 7 KHOGAWRIO
AUFWHMP HJ DPXARP HUR RXUBHP LERQBAERU7 RINHIP HWOFFRXQAGIRY R FRORIEDMG BYHHVIGFXAQ) FHMEIQUAHMASHALLHGE. REHUPOMRP HY ,Q
Z HEAP DMRHPXAVRP HUR \WHEHP LERQOARU7 HINIGG:  LUHBW7 BWWHIP HOW \SFRILFGOSSIR IPDAMD R FRORIEDMGUYHIHY ,Q RHPAWRP R RXU
6HP LFROGARUT HWHIP HQAFFRXQMGIRUDSSIR IPDMD R FRQIRICDAMG UHYHXHY

/ RY QHSDAMHVE JHRIWEKIF DBD

8 QWG
SV ) RHIQ 7RED
LQWRADGY
" HPBU
CHHPBEU
$VR' HHPEU DG HHPBEU Y QYHSDAHVDMIEXTEGWR' HP DINZ HH P LARQDGG PI@IRQ WS-AYHD $VR ' HHP EHJ
DG HHPEU XY QYHEDAHVDMIEXEEGIVR 6LQICERIHZ HH oG P LARY WASHRAYHD
672&. 5(3858&+$6( 352* 5%0
, Q-0 7HDG HVOFROGR * LWHRARY FOGRHIBGWH- DOOY UBXADHSRIUP DOGOESIRHEDQE. WEXUKDHSIRIUP IRUXSW  EIEIRQR
FRPPROVIEN ,Q  7HDG (HUBXUKDHS P LARQ\KOW/R FRP P RQWRAN | RUDVRBCFRWR P LIRQDADQDYHIIHSUFHR SHMDH ,Q
7HIG GHUBXAROHS P LARQWIM/R FRP P ROV RU P LCIRQDADQDYHIIHSUFHR SHMKDUH 7 KHPXP XOMYHU-SXUFKDHY/ XQEHH- DO
UBXADHSRIUP D/R * HHPBU ZHH  PLORQWIW/R FRP P ROWRANIRU P LAIRQDADQ DYH I HSUFHSHAKDHR

7 KHVRBCFRIR VKD CFTXUHGLGROGHVFRP P MRV DG UHDAGH AVAVE] DOGLY BHFRGHE DYDUBAIRQW EIGHG HIQQIV
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,Q-DXY 7HDG HVYROGR ' WHARY GFOBGDTXOWM® DK AIGHGR SHMIDHWEHSOGRQ0 DFK \R\VKDHKRGHYR WHRGDVR
) @Y

© KUBI7 HIG (HGFOUGDT}XONM® FDK AYLGHE DG DARRU] HEDVKDHUHBSXUKDHSIRIUP WP D UHBFHRUHIP LCDMWHFDK G YLGHIG RIVKDUHU-BXUFKDH
SIRIUP LOWHIXMUH ) XMUHFDK G YLGHIE/ DG RN UHSXURKDVY DUH\KEMPAR \WHAVFANROR 7HIIG (HVYROGR ' LWHRARYZ KIFK Z LOFRUGH [P RY RMHAMQIV
7HIG HVHIQQIV FOBMIDHTXLP HONDQG | LQDGADOFRQAMR)

2 Q-DOMY 7HIIG GHOGG0 XA OH DODAQY) KUK \SHGICEWWRABME, 2 \WMINDGP HDXKUP HOWRP SO DRXGAHG QDI WHP HQARIRP DNRQV
YHQMUH O XG DH7 HWBURGEW 30 / 73" 0/ 73 VEHQ |RP HE\RVAYHWHIURZ L) G-P OQG I URP WHS , ' DIB&HQAUHTXSP HOAP DN DFFHBLDIY \KHGHYHBSP HW
R WAVYROMRQY| RUFUIMPADCKLIK \SHHG GO FRQGHAIRYY 8 QEHAMHDIUHHP HOAD XA DCHZ LOFRQMEXM DDAH DAV UHIMG R LVIADQG P HDKUHP HNBXMGHAM R \WHNRLQN
YHOMUHDOG 7 HIDB (HZ LOIQYMANQIBSIR LP DAD PLAORQIQH FKOQHIRU ~ RZGHIKISR 0/ 73 7KVWIQMAIROLYH SHRMWR FRHLQWHI LIWKDD R DGl
\XEMPMR PMRP O FRMQ) FROAURY/
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8 CDXAWG

P &KDQIHY/LQ DQGAMDIUHP HINZ WK DFFRXQIEQIVRQ DAFRXQI DQG! LODQADCAVRBRKUH
1RH

MP $ &ROARYDQGSIRAHEUHY/
" DWFRRKUHE ROARY DQG 3 URFHEXUHY

$ VR WHHIGR WHSHIRGFRHIGE WY UHBRWRXUP DIHP HOAZ W WHSOMASDIROR RXUS( 2 DIG&) 2 HYDDDMEWHH I HAYHIHNVR RUGWRKHFRRY
DOGSRAGUVSXUMIDMRS X®! D E SURP XODAGXQEHUWH( [ FKOQIHS PARDHGE XSRQWDMYDODNRY RXUS( 2 DXG&) 2 FRFOGGWDOAMD/R \WHHGR \WHSHIRG
FRYHIGE WY UBRIWRXUGVRBRKUHFRQURY DG SURFHEAUAYZ HIHH | FRAYHLQHUXUQY WDAP DAMIDCIQ RIP DARQUATXUHG\R EHAVFBRHGE. XVIQWHUHBRIW\KDAZ HI LBIRU
\KEP IWKQEHH( [ FKOQIHS PAYVUHFRGG SIRFRAHG \KP P O HG D06 UHBRWG Z LMOQWHWP HSHIRGASHALLHGLOWHE( & VUXGVDGG! RIP V LFXQQ) HXUQ \WDNKAK
P DALIDOLQ RUP DIRQLY DFRXP XOAM5 DG FRP P XQFDAMG\R RXUP DI HP HOMFOQQ) RXUS( 2 DJG&) 2 DVIBSURSUDM\R CERZ \WP HY G-AMRQ/UHIDEQ) BTG
AVFRXUH

&KDQIH/ILQ , QMDCE: RQMRCRYHU) LQDQADC HSRUAQY

7 KHHZ DV(R AOQIHIQRXULQM CDCFROURCRYHUI LGDGADOUHSRNY) GXUQ \KHI R | NFDODOWUHIGG' HAHP BHU WD/KDVP DMIDTD O HAWG RULY
WDRIED QNHD \RP DALIDD O HFAAVRXULQMDOFRQARCRYHUI LQOGA DO SR

0 DQRIHP HAVS$ QXDCH HBRUNRY, QMUCDOR ROARCRYHU) LQDGRDCS HBRUAQY

2 XUP DI HP HQW/UGRQUEGH RUMEEDKLQ) DGP DQEQQ) DEHNXOMIQMICFROMRCRYHUI (DRLOOWERWGY) DAAKAK WP LVGHILGHGLQ( [ FKOQIHS VB X®! D
| 8 QEHMH\KSHYMRODGZ WM WHSDMASDIROR RXUP DI HP HOMFOGQI RXU&( 2 DJ5&) 2 Z HARQGGEMSDQHYDODMROR WHH | HRYHIWR RAULQMEDOFRQURC
RYHUI L(DQALOOUW-SRNG) EDHGROWHI P HZ RINLQ, QMO RARD , QMILDAMG) P HZRIN IMM-GE WHERP P WWHR 6SRQRUQ) 2 LIDQ] DIRYVR WH7 WOz D
&RP P DR YDHERQRXUHYDODMRQXEHMHI WP HZ RINLQ, QMLDORRRD , QAMILDAG) P HZ RN RXUP D) HP HWRGFOGHG\WDNRXULQMCDCFRQARCRYHU
I.CDADOWSRWY) Z DVHIHAMWHD/R ' HAHP BHU

7KHH I HAYHAWR RXULQMIDOFRQURCRYHUI LGDADOWERWY DVR ' HHP BHU KDVEHHQDX@WGE 3UFRZ DMKRA-ERRSHY/ / 3 RAUQE-SHIGHWV
W I SXETE CFFRXQIY) 1P DYMBIAGLOWHUU-ER W KIFK IVIGFOG-GXQEHU WP R \MV$ QOO HSRW

, GKHHOW 1P MMRQVRY( HTHAYHHNVR & RQARY
YHDOHR IWLGKHHAP MBNRDY QM ODCARQNRCRYHUI LCDGADOWER WY P D QRABIHYHONRUGHARNP [MABIAP HQV $ OR SURMANRQV/R D) HYDODMRQR

H 1 HRAYHCH AR | XAMUHSHUIRGY DUH\XEMRAR \WH UM WDAFRQURYP D BHRP HIDGHDOMEHFDAHR FKOQHVIQFRQBURY/ RAWDAKHG WHR FRP SIOFHZ W \KHSRIAHY

RUSURAHGUAVP D GAMIR DM

P % 2 WHJ, QRP DIRQ

2 XURIFHY D/GHIGHGIQSX®! D | XQEHMHBHRXUMAY( [ FOQIHS PR DVLP GG \WHS ([ ROQIHS PV S6HRMRD 2 1ILFHY DQGQURRYIURP WP H
VRUP HHIAMULQR FROMFV LOXKRNRQYRUZ UMK STQV! RAMHSXUADHRUMIBIR RAN-PXUMEAKDADHIQMG-GR\DN \WHFRBWRONASHAILHGIQSX®! E - F XQEHMH
([ FKOQUHS FVRUDQD LUP DAYHGH HOHDIDQMICEMY | ROMDAQ) LOVHRXUMEVRQWHEDVR P DMIDOGRSXECF LG RP DIRY ©  HUH HARWHHFROUFW LOXKRIRY/ DG
ZUMWDSOQVDA5 X E - WDAQ) SO/ DGHIKRHD/DSSX® E WIAQ SOY ' XUQ) RXUIMVDIODOWIHGEG' HHPBU WHIRTRZ LQ) 6HAR)
2 11 IFHYRUGURRYDGROAG P RAIHGROMPLCDMGS X E WDAQ) ST/

5HIDQO0 L@ 3UMGHNR 3 LRGXPW HW

5HDQO LAY \WH3UMGHMR RXUBIRGAEW KA MR HOMIGIQRDQE 5X@ E  WIEQ STQRQL RYHP BHU 7KHSX®! E  WIEQ SOQSRNGY
WD/0 UO LY DR WURKIK DELR\HU P D \VHOXS R DQDIJUWHIDMR KDWY/ 6 XEMPVAR SUFHEP W \WHI LWWWEGHXQE0 U0 LY 5X@ E  WIEQ) STRLY
\AHOGIRY) HELOW 0 U0 LOY SIRWFKHXGGWRWLP LADMRQS$ SUO \XEVIRAR HDUH AP LODRROXSROWH\OBIR DIDKDUAAXEMAMR \WHSTD XSRQ
WP LDIROE 0 U0 LAYRMHEURNHU RUD/RKHZ MHSURVG-GLOWHSDD
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WP & DFRKWIHS HDLAQ) ) RHIQ - XUNVGRNRQVKDYB URHWQWSHRNRQY
1 RAZBSTHE®!
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, WP " LHARLYY ([ HRXAH2 1IFHYDQG&RISRIDIM* RYHCDORH

7KHIQRP DIRQUATXUGE. WMY,\WP  Z [@EHLFOGGLQRXUGH IQUMYH3UR \ 6\BAP FOMQFRIGHRNRQZ IKRU $ QX000 HAMY R 6KIUKRGHY\R EHILOG
ZIWNWHE( & ROMMDD @ VOWHFRHR \WHILWADO, HIUFRYHIGE WLY$ QX005 HSRWIQGLYLGFRISRIDAMGKHHOE, UH HIHFH

: HKDYHDGRSWGDZ UMKDFRGHR BXCHVFRIGEWDNESIHAR DR RXUHP SR HV R LFHY DG AWRRY LFOGQ) RUSUICASICH HRAWHR | LFHJ SUCASDD
1 LCDQADOR | LFHUDQG SUGALSOCOFFRXQIY) RN LEHU 2 XUS RGHR & RIGEWY DYDLOEBIRQRXULQYHXRUUHIRDY Z HEVIWW DAY MG GHARP. XQEHWHVFRIRQHON®BG
3% RYHODEFH3RIAHY LQWHS* RYHODEFH PHX | ZHP DNHDQ \XEWSRIYHDP HIGP HWVRRXUEREHR &RIGERIIIDOAI) R RUAURRYRUH HOAUWHR | IFHYDQ
Z0YHJ LFOEQ) ) [P STAVZ OYHU 1URP DSIRYMRQR RAUSRHR &RIGANZ HZ LAVFRHWH@DMHR WHDP HIEP HMWRUZ DYHURQRXUZ HEVMMRULQ D& XU HERW

RQ) RP

,QOFREIFHZ WS X®! E  Z HKDYHDEFRSWG DD, QIG-U7 WDEQ) 3RIA JRYHQQ) \WHSXUADH \OB! DIGRM-UGVGRIMR/R RAN-IXUMAVE. RAUGUHRRY
RILFHY HP SER HY/ DG RKHULQE YIGOY DARADME Z W XVAKDAZ HEHIHYHLYUDRIED GALIQHG\R SURP RMARP SIDGFHZ LW LQIGHMIAQ) @7 V KBV DG UHIXDIRYY DG
O WIEDLB/CESTFEEGIR XV , | Z HP DNHIQ VEWEQAYHIP HIZP HOMR RXU, QUG-U7 DAQ) 3RIA  Z HZ LOEVFRHWHDMHR \WHIP HIZP HUWRUZ DYHURQRXUZ HEVM
RUQDEXUHYS HERWR) RP .

MP ([ HXAYHERP SHODIRQ

7KHIQRP DIRQUATXUGE. WMV,\WP  Z L@EHLFOGGLORXUGH IQUMYH3UR \ 6\BAP FONQFRIGHRNRQZ IKRU $ Q000 HAMY R 6KOUKREHY\R EHILOG
ZIW\WHE( & RADAMDD @ VOMUMHFRAHR \WHI MWDO, HIUFRYHIGE, \WLY$ QX005 HERWIGLYLGFRISRIDMGKHHOB UH HIHFH ) ROMY/SXUSRH WH
&RP SHODIRQERP P LWKH5 HBRWWFOGHGLOVKAK SUR \ BIAP HOAMASHAL LD QRACFR SRIDAGKHIHOQ

, WP 6HXUW?2 ZQHIKIS R &HIBIQYHHIADR Z QHYDQGO DQDIHP HAADQGS HIDMG6\RANKRTGHUO DR/

7KHIQRP DIRQUATXUGE. WMY,\WP  Z L@EHLFOGGLQRXUGH IQUMYH3UR \ 6\BAP FONQFRIGHRIRQZ IKRU  $ Q000 HAMY R 6KOUKREHY\R EHILOG
ZIWWHE( & RAMMMWDD @ VOWMHFRHR \WHI VA HIURRYHIGE WV$ QX005 HSRYWDIG LV IGFRERDAMGKHHOE BHHHFH $ QRVHHE WP 0 DEIHP HOW
" DWAXAWMRQDGGS OMVR ) L(DROOR RBURQDOGS HKOVR 2 SHDIRQ?  ( TXW &RP SHODMRQ3MOY

MP &HIBOS5 HIWRQKLSVDOGS HIAG 7 IDQWRAIRYY DG’ LUHRRU, Q3-BHIGHIAH

7KHIQRP DIRQUATXUGE, WMV, WP Z I@EHIGFOGHELORXUGH LQWYH3UR \ 6\BMP HQANQFRQGHAIRQZ W RU  $ QOO HAMY) R 6KIBHKRTGHYAR EHILOG
ZIWWHGE( & RAMDMMWID @ VOMMHFRHR \WHI VD HIURRYHIGE \WV$ QX005 HSRWWIGGLYLGFR SR IDAGKHHOB U HHFH

WP 3UGQASDOS FFRXQIEQW HA/DQGEHMAHY

7KHIQRP DIRQUATXUGE, WMV, WP Z I@EHIGFOGHELORXUGH LQWYH3UR \ 6\BIMP HQANQFRQGHAIRQZ W RU.  $ QOO HAMY R 6KIWHKRGHYAR EHILOG
ZIWWHGE( & RAMDMMWID @ VOMMWHFRRHR \WHI VD HIURRYHIGE \WV$ QX005 HSRWWIGG LY LGFR SRIDAGKHHOB U1 HHFH
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3$57,9
WP ([ KIBEWDQG) LCDQRDOE\MIMM HVG FKHEXG
D ) LDQRDGE VM HW
7KHIRGRZ 1Q) FRORICDAMS | LGDOADOWRAP HOVDHIGFOGHGIQ, \WP

3DIH

SHRWR . Q3-8HGE0S HIMMHS3XECE $ FFRXQIY) ) WP 3URHZ DMKRMERRRSHY/ / 3 3&$2%," 1R

SRORIDMYDIFHEKHWDV/R ' HHPEH) _ _DQG

&RORICOMGE\BIAP HWR 2 SHDNROVIRAH\ HOVHGG' HHPEHU DG

SRQORIDMEE\IM HOVR &RP SUKHMYH, GFRP HIRWH\ HOWHOGHS' HRPEH) DG

SRORIEDME6\BM HOVR & RMHIFEBI& RP P ROGKDUHY DOGEKDHROH ( AW IRMEN HOWHIGG' HPBEHU DG
SRORIDMG6\BAP HOVR &DK) G VIRMH\ HWHIGE' HHPEH) DG

D ) LODQADBVIMAMP HONBFKHEX®
7 KHI RTZ LQ) FRQRIEDAG | LDADOMIM HWAHGIVIFOGGIQ, WP F

BRKH®Y,,2 9 CODIRQDYGA X0\ LY $ FFRXQN
6 FKHEXBY RMHANDQ\WRVH QKNG CERYHKDYHEHHQRP WHGMQPHWH  DUHHWHUCRABTXLHG RULQ RIP DIRQLYRKHZ NHIGFOGHG

D /LMY R ([KEW
7KH( [ KIEWZ KIFK DUHI LG Z WKLY U-SRWRUZ KLFK DUHLGFRSRUDMGE UH HMGPHKHHQDBVHWROW LOWH( [ KIEWGQEH
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F ) LODQRDCBVAMP HONBFKHEXBV

7(5%' <1( ,1&

6&+(' 8/(,,2 9$/8%$7,21 $1' 48%/,)<,1* $&&28176
&ROP Q$ &ROP Q% &ROP Q& &ROP Q' &ROP Q( &ROP Q)
$ GEMRY/
YODQFHDV &KDUHG\R
UIQAQ) &RIDQG YODQRHDW
' HAUSUMRD R 3HIRG ([ SHOR 2 \WH " HXPIRY ( QGR 3HIRG
LQWRA\DY
9 DOONRQ UAVHYH GHEXRMS LOQ \WH EDDRH \KHANV
1URP \KHDWHAR Z KIFK \WSSTHY/
$ FRXQVUHHYEM
$ @Z DCAHI RUFBHAWBRWH/
$ @Z OAHI RUFBHAWBRWH/
$ @Z DCAHI RUFBHAWBRWHY/
&ROP Q$ &ROP Q% &ROP Q& &RXP Q' &ROP Q( &ROP Q)
$ AR/
YODQFHDV &KDUHGWR
¥ tesle) &RINDOG YDDGRHDW
" HAUSWRY R 3HIRG ([ SHMV 2 \WHJ * HXAIRYY ( QGR 3HIRG
IQOWRADIY

9 DODMRQUAHYH GHEAMSLQWWH EDDGRHKHW
IURP \KHDWHAMR Z KLFK LVZSSTHY
" HHWGWY HY
9 DODNRDIBZ DFH
9 DODMRQDIBZ OFH
9 DODNRDIBZ DFH

WP JRP . 6XPPIU
1 R\DSSTHE®
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7KHIR®Z 1Q) GMIDMsH KIBWDH DVIQAFDMSEHBZ. - HWHUI LG KHY LW RUKDYHKHIAR RIHEHHDI LG Z LW \KH6 HRXUMHY DG ( [ RRBQIH&RP P MIRQDQGOH

UH HUHG\R DQGLFRSRDAGE UH HIHFHWR XA | LOQIV

([ KIEIW

1R " HAUSURD

6( &' RXP HVB HHHFH

5 HIBMGS WIFGVR 2 WD DIRQ

$ P HGGOG5 FWBME%. @7V D/IP HGG

,GHOXH@OMSD/R ' HAPBU

$SSHE[ %WR7HIG CHV' HIQWHIUR \ 6\ HVBXWKDWR 6HANRD
__ D R WHEHXUMW/( [ FKDQIHS AR ILBGROO0 OFK

([KEW \R7HD3 HVEXUWH/B FERWRQ) RPP . IIGGRO-DOXDY

EHEHDQ7HIG (H , & DG: P IQWQ ([KEW \R7HDE HVEXWH/B FHERWO) RP . [LOGRY' HIHP EHJ

7 DNVL DARCDCS WRALDNRD DVVKWAH .

) LIXBXSSBP HAED QHIMHEMED/R 1 RYHP BHU BEHOQ7HIG (H  ([KIEW \R7HIDG (VA XOWM® 5HRVWRD) RP 4 |RAKHDOWM)

\F DG: LB LQIVRQ7 DAWVL DARDCS WRALDINRD DVVUKWAH HEG2

" HAUSWROR 7HIA CH . (F 6HXUMAYS HIMMBGXQEUBHRAIRD R \KH ) LBGKHIZ N

([ FKOQIHS FW

6\BIEDE0 DN CRMUQY $ JUHP HONMOMIGLQRDVR 1 RvHP BHU B OB ([KAW \R7HIG GHVAXOWM® 5HSRWRD) RP 4 [RUKHTXOWMJ

EHEHHQ7 HDB (HOGG6RBAMRY HOGEHBME

6HRQGS P HYP HOMRG\BUELG0 DQACAMUQY $ JUHP HOAMGDMGDVR $XIXW  ([KIBW  \R7HIG QHVA XOWM® 5 HSRWRD) RP 4 [RUAKHTXOWMJ
B DEGEHEHD7HIDG (HOEG6RBANRY HOG6HBWEY

61[ W$ P HIGP HYWR 6\IQELG0 DX CRXUGY $ JUHP HOMDAGDVR -XO ([KEW  \R7HDG GHVS QOO HRWR) RP . [RUWHIVADO HY

B\ DGEHEHHQ7 HIDB QHOGE) G WRAFV&RSRDIRD HGG HHPEU

$ GHIBP \REVEQALG0 DK CRMUQ) $ JUHP HQWS XWKRU] HE3XURKDH

$IWHP HON 5HMG-XO

(LIKK$ P HIEP HQAMR6\BEDWG0 DX CRMUQY) $ JUHP HQMADMGDYR $ SUO

117

B DQGEHEH-D7HIIG GHOGE) Gf WRQAFV6OBY 0 DM 1 RWS$ D

([KBEW \R7HDA CHV$ QOB HRWO)RP . | RHINVID HU
HGG HPEH

([KBEW \R7HDE CHV$ QOOBHRWO)RP . | RHINVAD HU
HGG PR

1 1QKN$ P HIGP HYWR6\BEDG0 DOO4 CRMUGY $ JUH-P HOMDAGDVR 6HBAPEHU ([KIBW  \R7HIE CHVS QOO0 FERWRD) RP . |RUKHIIVADD, HU
B DQGEREH-D7HIG GHOGE) Gf WRAFVEOBY 0 DN 1 RW

$MD/ /T

( TXW DQG&DK &RP SHADIRY, FHYH3@Y DVLP HG-G

" DQ\K 6XE 3O WKH

( TAW DG&DK &RP SHDINRQ, (FHRYH3 @0

) RP R 3HJRIP DOFH %DHS5 HAMPAG6VRAN S QS JUHHP HWRU( [ HRXARYH

2 IFHYXQ@U

( TAW DIG&DK &RP SHADINRQ, (FHRYH3 @0
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DROFMAMMROR WLV CDMUH XQBW\KHHYRIMY WKWOHDMWRY HoB \WHWRANKRCGHY R \WHFRBRIDIRQ
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([KLELW
(;(&87,9( 2)),&(5 &+$1*( ,1 &21752/ $*5((0(17
(;(&87,9( 2)),&(5 &+$1*( ,1 &21752/ $*5((0(17 HQWHUHG LQWR WKLV WK GD\ RI :
,QF LQFOXGLQJ LWV VXEVLGLDULHV 37HUDG\QRHSORMBHE WKH XQGHUVLJQHG H[HF
5, 71(66(7+

:+(5($6 7HUDG\QH DQG (PSOR\HH GHVLUH WR VHW IRUWK FHUWDLQ WHUPV DQ!
XSRQ WKH RFFXUUHQFH RI D &KDQJH LQ &RQWURO DV KHUHLQDIWHU GHILQHG R

12: 7+(5()25( LQ FRQVLGHUDWLRQ RI WKH SUHPLVHY DQG RI WKH PXWXDO FRY
KHUHE\ DJUHH DV IROORZV

(QWLWOHPHQWYV 8SRQ D,V HUPN RIDQV WG @ WH Q R/X U PRQWKY IROORZLQJ D &
&KDQJH LQ &RQWURO WKHUH LV D 7THUPLQDWLRQ (YHQW DQG VXEMHFW WR WKH
XQGHUWDNLQJY DQG GXWLHV VHW IRUWK KHUHLQ (PSOR\HH VKDOO EH HQWLWOF}

D7UHDWPHQW RITXZIWWYUGYDUGY WKDW DUH QRW VXEMHFW WR 3HUIRUP
EHORZ DQG &DVK $ZDUGV DQG (TXLW\ $ZzDUGVY WKDW DUH VXEMHFW WR 3HUIRUPI
DFNQRZOHGJH WKDW H[FHSW DV RWKHUZLVH SURYLGHG KHUHLQ WKH WHUPV RI
$ZDUG DQG (TXLW\ $zDUG DJUHHPHQWY DQG WR EH D VXSSOHPHQW WR &DVK $ZD
KHUHRI

E$SFFHOHUDWLRQ RI OO Wl $ZPOUOBHHITY XQYHVWHG RU XQH[HUFLVDEC
UHVWULFWLRQV RQ WUDQVIHU LPSRVHG E\ THUDG\QH RU UHSXUFKDVH ULJKWYV L(
EXW RQO\ , VXFK (TXLW\ $ZzDUGV DV KDYH EHHQ JUDQWHG WR (PSOR\HH E\ 7HUI
$ZDUGYV DV KDYH EHHQ DVVXPHG E\ DQ DFTXLULQJ FRPSDQ\ DW WKH WLPH RI D &l
VXEVWLWXWHG E\ DQ DFTXLULQJ FRPSDQ\ IRU (TXLW\ $ZDUGV H[LVWLQJ DW WKH
LQFHQWLYH SODQ VKDOO DXWRPDWLFDOO\ EHFRPH IXOO\ YHVWHG H[HUFLVDEOI
IDYRU RI 7THUDG\QH DV DSSOLFDEOH DV RI WKH GDWH RI VXFK 7THUPLQDWLRQ (Y
HIWHQW DSSOLFDEOH UHPDLQ H[HUFLVDEOH IRU WKH UHPDLQGHU RI WKH JHQHU

F6DWLVIDFWLRQ Rl 3HU#RQOPDIQPH GRIHHHVLODVK $ZDUGY DQG (TXLW\
&ULWHULD VKDOO EH VHWWOHG DQG SDLG LQ WKH IROORZLQJ




PDQQHU (PSOR\HH VKDOO EH GHHPHG WR KDYH VDWLVILHG WKH QHFHVVDU\ SHL
$zDUGYV DUH VXEMHFW DV RI WKH GDWH RI WKH 7THUPLQDWLRQ (YHQW WKDW ZLO
$zZDUGV DQG (PSOR\HH VKDOO EH HQWLWOHG WR UHFHLYH WKDW SRUWLRQ RI HI
WKH &DVK $ZDUGV WKH SD\PHQW VKDOO EH PXOWLSOLHG E\ D IUDFWLRQ WKH Q
GXULQJ WKH SHULRG LQ ZKLFK WKH 3HUIRUPDQFH &ULWHULD DUH WR EH PHDVXU
FDOHQGDU PRQWK DQG WKH GHQRPLQDWRU RI ZKLFK VKDOO EH WKH WRWDO QXI
SWDUJHW OHYHO" LV WKDW SHUFHQWDJH RI WKH 3HUIRUPDQFH &ULWHULD HVWDE
DFKLHYH ORGHO &RPSHQVDWLRQ 8QOHVV RWKHUZLVH UHTXLUHG XQGHU 6HFWLF
(PSOR\HH RU WKH UHVWULFWLRQV RQ WUDQVIHU UHPRYHG QRW ODWHU WKDQ (

G6DODU\ &aRQWAL@QUOIWL RYKHUZLVH UHTXLUHG XQGHU 6HFWLRQ H E
DPRXQW HTXM®RO WROR\HHTV FXUUHQW DQQXDO ORGHO &RPSHQVDWLRQ DV RI WKH
GDWH RI WKH 7THUPLQDWLRQ (YHQW WKH 36DODU\ &aRQWLQXDWLRQ 3HULRG" ,Q
DFFRXQW RI D PDWHULDO UHGXFWLRQ LQ ORGHO &RPSHQVDWLRQ WKH SD\PHQW
HITHFW WR DQ\ VXFK UHGXFWLRQV LQ ORGHO &RPSHQVDWLRQ $00 VXFK FRQWLC
SUDFWLFHVY 6XEMHFW WR 6HFWLRQ H L RI WKLV $JUHHPHQW EXW QRWZLWKVYV
SD\PHQWV WR (PSOR\HH FRQWHPSODWHG E\ WKLY 6HFWLRQ G DQG DQ\ EHQHIL\
VKDOO FRPPH®FRGDROQRWRRZLQJ WKH 7THUPLQDWLRQ (YHQW SURYLGHG (PSOR\HH K
$JUHHPHQW DQG WKH UHOHDVH RI FODLPV KDV EHFRPH L¥GDHR RDBRE IXTUG KWV Drs-

H'HIHUUHG &RPSHQVDWLRQ 6HFWLRQ $

L IRWZLWKVWDQGLQJ DQ\ RWKHU SURYLVLRQ RI WKLV $JUHHPH(
WKH (PSOR\HHYV *VHSDUDWLRQ IURP VHUYLFH DV GHILQHG LQ 6HFWLRQ $ RI
WUDQVIHU RI HTXLW\ XQGHU WKLV $JUHHPHQW ZLWK UHVSHFW WR WKH (PSOR\H|
QRQTXDOLILHG GHIHUUHG FRPSHQVDWLRQ SODQ DV GHILQHG LQ 6HFWLRQ $ RI
GXULQJ WKH ILUVW VL[ PRQWKY IROORZLQJ WKH GDWH RI VHSDUDWLRQ IURP VHU
VHSDUDWLRQ IURP VHUYLFH RU LI HDUOLHU WKH GDWH RI GHDWK RI WKH (PSOI

LL)RU SXUSRVHV Rl WKLV $JUHHPHQW HDFK DPRXQW WR EH SDLG RU

LGHQWLILHG SD\PHQW IRU SXUSRVHV RI 6HFWLRQ $ DQG DQ\ SD\PHQWV WKDW

$ RU SD\PHQWYVY WKDW DUH PDGH XQGHU VHSDUDWLRQ SD\ SODQV DV GHVFULEF
EH WUHDWHG DV GHIHUUHG FRPSHQVDWLRQ XQOHVYV



DSSOLFDEOH ODZ UHTXLUHV RWKHUZLVH 1HLWKHU 7HUDG\QH QRU WKH (PSOR\HF
EHQHILWY XQGHU WKLV $JUHHPHQW H[FHSW WR WKH H[WHQW VSHFLILFDOO\ SHUI
LLZKLV $JUHHPHQW LV LQWHQGHG WR FRPSO\ ZLWK WKH SURYLVLRQV
SUDFWLFDEOH EH FRQVWUXHG LQ DFFRUGDQFH WKHUHZLWK 7HUPV GHILQHG LQ
LI DQG WR WKH H[WHQW UHTXLUHG WR FRPSO\ ZLWK 6HFWLRQ $ ,Q DQ\ HYHQW
WR (PSOR\HH RU DQ\ RWKHU SHUVRQ LI DQ\ SURYLVLRQV RI RU SD\PHQWV XQGHU
VXEMHFW WR &RGH 6HFWLRQ $ EXW QRW WR VDWLVI\ WKH FRQGLWLRQV RI WKD
LY,I DQ\ DPRXQW LV SD\DEOH XQGHU WKH SURYLVLRQV RI SDUDJUDSK |
SURYLVLRQV RI 6HFWLRQ DQG RU DQ\ RWKHU SURYLVLRQ RI WKLV $JUHHPHQ'
QRWZLWKVWDQGLQJ WKH RWKHU SURYLVLRQV RI WKLV $JUHHPHQW ZLWK UHVSHF
$ WKH H[SHQVHV HOLJLEOH IRU UHLPEXUVHPHQW PD\ QRW DIIHFW WKH H[SHQVH
UHLPEXUVHPHQW PXVW EH PDGH RQ RU EHIRUH WKH ODVW GD\ RI WKH \HDU IROO
UHLPEXUVHPHQW LV QRW VXEMHFW WR OLTXLGDWLRQ RU H[FKDQJH IRU DQRWKH|
SHULRG GXULQJ ZKLFK VXFK H[SHQVHYV FDQ EH LQFXUUHG H[WHQGV WR WKH HQG
OLPLWDWLRQV
| %HQHILW &RQWUQRDWMKRQ6DODU\ &RQWLQXDWLRQ 3HULRG 7HUDG\Q
GHQWDO DQG YLVLRQ LQVXUDQFH SODQ FRYHUDJH IRU WKH (PSOR\HH DW WKH VL
7HUDG\QH DQG (PSOR\HH HDFK FRQWULEXWLQJ WR WKH DSSOLFDEOH LQVXUDQFF
H[LVWHQFH DW WKH GDWH Rl WKH 7THUPLQDWLRQ (YHQW ,I WKH (PSOR\HH LV QR
DQ\ SRUWLRQ RI WKH WZHQW\ IRXU PRQWK SHULRG GHILQHG KHUHLQ 7HUDG\
LQVXUDQFH DQG LI VXFK SURYLVLRQ RU UHLPEXUVHPHQW FRQVWLWXWHY WD[DE
(PSOR\HH LQ VXEVWDQWLDOO\ WKH VDPH DIWHU WD[ SRVLWLRQ DV KH ZDV ZKLOF
RWKHU EHQHILWYV LQFOXGLQJ EXW QRW OLPLWHG WR IOH[ YDFDWLRQ WLPH DFFL
LQFOXGLQJ FRPSDQ\ PDWFKHV LQWR VDYLQJV SODQ DQG 3VDYLQJV SODQ SOXV’
SODQ VKDOO FHDVH DV RI WKH GDWH RI WKH 7THUPLQDWLRQ (YHQW

7R WKH HIWHQW WKDW DPRXQWYV SDLG E\ 7THUDG\QH WR SURYLGH WKH
FRPSHQVDWLRQ VXEMHFW WR 6HFWLRQ $ WKHQ VXFK SD\PHQWY VKDOO EH PD¢
VKDOO EH PDGH ZLWKLQ GD\V DIWHU WKH HQG RI HDFK FDOHQGDU \HDU LQ ZKL

JS5HOHDVRIWZLWKVWDQGLQJ DQ\ RWKHU SURYLVLRQ RI WKLV $JUHHPH
UHVWULFWLRQ RQ WKH WUDQVIHU RI HTXLW\ SURYLGHG IRU XQGHU RU E\ YLUWXt
XQOHVYV 7THUDG\QH VKDOO KDYH ILUVW UHFHLYHG IURP (PSOR\HH D YDOLG ELQGI



UHOHDVH LGWWHBFARMHRQRMKLY $JUHHPHQW ZLWKLQ WZHQW\ RQH GD\V RI WKH
VXFK UHOHDVH ZLWKLQ WZHQW\ RQH GD\V RI D 7THUPLQDWLRQ (YHQW VXEVHT:
HVWLPDWH UHODWLQJ WR SD\PHQWY WR EH PDGH XQGHU WKLV $JUHHPHQW XSRQ
HQWLWOHPHQWY FRQWHPSODWHG WR EH SURYLGHG RU SDLG WRG RS BRRIZKQE K
7HUPLQDWLRQ (YHQW LI (PSOR\HH KDV QRW SURYLGHG 7HUDG\®ELWK D YDOLG

K&HUWDLQ 'HINTRUWBEKRQRVHYV RI WKLV $JUHHPHQW WKH IROORZLQJ WI

3@ DVK $ZDMKEAWOO PHDQ DQ\ FDVK EDVHG ERQXV FDVK LQFHQWLYH RU R
SXUVXDQW WR LQFHQWLYH SODQV WKDW 7HUDG\QH PDLQWDLQV LQFOXGLQJ EXW

3 DXVHKDOO PHDQ FRQGXFW LQYROYLQJ RQH RU PRUH RI WKH IROORZI
DIWHU QRWLFH WKHUHRI WR UHQGHU VHUYLFHV WR 7THUDG\QH LQ DFFRUGDQFH =z
7THUDG\QH %RDUG RI 'LUHFWRUV IURP WLPH WR WLPH DQG FRPPXQLFDWHG WR Wk
PLVFRQGXFW GLVKRQHVW\ IUDXG RU EUHDFK RI ILGXFLDU\ GXW\ WR 7HUDG\QH
(PSOR\HHYV GHOLEHUDWH GLVUHJDUG RI WKH UXOHV RU SROLFLHV RI RU EUHDF
ORVV GDPDJH RU LQMXU\ WR 7HUDG\QH LY WKH LQWHQWLRQDO XQDXWKRUL]JHC(
7THUDG\QH Y WKH FRPPLVVLRQ E\ (PSOR\HH RI DQ DFW ZKLFK FRQVWLWXWHYV XC(C
D SOHD RI JXLOW\ RU QROR FRQWHQGHUH E\ WKH (PSOR\HH WR DQ\ FULPH LQYR!
WKDW &DXVH PD\ HILVW SXUVXDQW WR FODXVHV L LLL DQG Y DERYH 7HUDG
DQG (PSOR\HH VKDOO KDYH GD\V IROORZLQJ UHFHLSW RI VXFK QRWLFH WR UHF

$ AKDQJIJH LT ¥RODWOREM GHHPHG WR KDYH RFFXUUHG XSRQ WKH RFFXUUHQF
WHQGHU RIITHU UHRUJDQL]DWLRQ UHFDSLWDOL]DWLRQ PHUJHU RU SODQ RI VKD
LPPHGLDWHO\ SULRU WR VXFK WUDQVDFWLRQ FRQVWLWXWHY OHVV WKDQ D PDMI
FRPELQHG FRUSRUDWLRQ RU SHUVRQ LPPHGLDWHO\ DIWHU VXFK WUDQVDFWLRQ
7THUDG\QHTVY DVVHWYV LLL WKH DGRSWLRQ E\ WKH %RDUG RI 'LUHFWRUV RI 7HUI
LY D FKDQJH LQ WKH PDMRULW\ RI WKH %RDUG RI 'LUHFWRUV RI 7THUDG\QH WKU
RU Y DQ\ SHUVRQ DV WKDW WHUP LV XVHG LQ 6HFWLRQ G RU 6HFWLRQ C
EHQHILFLDO RZQHU RI RU PRUH RI WKH FRPELQHG YRWLQJ SRZHU RI 7THUDG\Q't
FRQVROLGDWLRQ UHRUJDQL]DWLRQ UHFDSLWDOL]DWLRQ PHUJHU RU SODQ RI V
LPPHGLDWHO\ SULRU WR VXFK WUDQVDFWLRQ FRQVWLWXWHY DW OHDVW D PDMR



FRPELQHG FRUSRUDWLRQ RU SHUVRQ LPPHGLDWHO\ DIWHU VXFK WUDQVDFWLRQ
EHQHILW SODQ RI 7THUDG\QH RU & E\ D SHUVRQ WHPSRUDULO\ DFTXLULQJ EHQH
6HFWLRQ D RI WKH 6HFXULWLHV $FW RI DV DPHQGHG LQ FRQQHFWLRQ Z

(TXLW\ $ZBKBY®O PHDQ WKH HTXLW\ RZQHUVKLS SDUWLFLSDWLRQ RU DSSU
SXUVXDQW WR LQFHQWLYH SODQV WKDW 7HUDG\QH PDLQWDLQV LQFOXGLQJ EXW
7HUDG\QH ,QF (PSOR\HH 6WRFN 2SWLRQ 30DQ DQG WKH 7HUDG\QH ,QF (
VWRFN XQLWV UHVWULFWHG VWRFN VWRFN DSSUHFLDWLRQ ULJKWV SKDQWRP )

*RRG 5HDWKRIQDO PHDQ DQ\ RQH RU PRUH RI WKH IROORZLQJ L DQ\ P
WKDQ IRU &DXVH RU DV D UHVXOW RI GHDWK RU GLVDELOLW\ DV WKH\ VKDOO H|
UHGXFWLRQ LQ (PSOR\HHTV ORGHO &RPSHQVDWLRQ DV LQ HIIHFW RQ WKH GDWH
LQFUHDVHG IURP WLPH WR WLPH RU DQ\ IDLOXUH E\ 7HUDG\QH WR SD\ WR (PSOR
WR 7HUDG\QH ZLWKLQ GD\V LLL D PDWHULDO UHGXFWLRQ LQ WKH YDOXH RI
RQ WKH GDWH RI WKH FRQVXPPDWLRQ Rl WKH &KDQJH LQ &RQWURO RU LY D UF
IURP WKH ORFDWLRQ RI (PSOR\HHYV RIILFH LPPHGLDWHO\ SULRU WR WKH &KDQJ}t
VXEVWDQWLDOO\ FRQVLVWHQW ZLWK WKH EXVLQHVV WUDYHO REOLJDWLRQV ZKL
FRQVXPPDWLRQ RI WKH &KDQJH LQ &RQWURO ,Q WKH HYHQW RI D 7THUPLQDWLRC
PHDVXUHPHQW GDWH VKDOO EH VL[ PRQWKY SULRU WR VXFK 7THUPLQDWLRQ (YHQ

30RGHO &RPSHOQWDWLREDQ (PSOR\HHfV DQQXDO 30RGHO &RPSHQVDWLF
&RPPLWWHH RU %RDUG RI 'LUHFWRUV ZKLFK FRQVLVWV RI L D IL[HG DQQXDO V

33HUIRUPDQFH/ BEDOWHIDLYOH WKH PHDQLQJ DVFULEHG WR WKDW WHUP L¢
,QFHQWLYH 30DQ

37ZHUPLQDWLRADGB@EMDQ L DQ\ WHUPLQDWLRQ RI (PSOR\HH E\ 7THUDG
E\ (PSOR\HH IRU *RRG 5HDVRQ SURYLGHG WKDW LW VKDOO QRW EH D 7THUPLQDW
DQG EHFRPHV HPSOR\HG E\ D VXFFHVVRU WR 7HUDG\QH LQYROYHG LQ WKH &KDQ.
SURYLGHG LQ 6HFWLRQ D ,W LV H[SUHVVO\ XQGHUVWRRG WKDW QR 7HUPLQDYV
RFEFXUUHQFH RI D &KDQJH LQ &RQWURO (PSOR\HH FHDVHV WR EH HPSOR\HG E\ 7
DIWHU WKH &KDQJH LQ &RQWURO LI WKH VXFFHVVRU




PDNHV DQ RIIHU WR HPSOR\ (PSOR\HH RQ WHUPV DQG FRQGLWLRQV ZKLFK LI LPS
WHUPLQDWH HPSOR\PHQW IRU *RRG 5HDVRQ

L ZHUPLODWLRQ LQ &RQWHPSODW)IRRQSKIUDB RAKHD\Q RH WE& L&AR RIVHRIG H Q W
6HFWLRQ D 7HUPLQDWLRQ (YHQW RFFXUULQJ 3LQ FRQWHPSODWLRQ RI D &KDQJ
WR DQ DFWXDO &KDQJH LQ &RQWURO DW WKH UHTXHVW RU GLUHFWLRQ RI D SHU
ZRXOG FDXVH D &KDQJH LQ &RQWURO RU ZKR FRQGLWLRQV WKH HQWU\ LQWR VXI
DFWXDOO\ HQWHUV LQWR VXFK DQ DJUHHPHQW $ WHUPLQDWLRQ E\ WKH (PSOR\
D &KDQJH LQ &RQWURO LI WKH DFWLRQV FRQVWLWXWLQJ *RRG 5HDVRQ ZHUH WD
WKH FRQVXPPDWLRQ RI ZKLFK ZRXOG FDXVH D &KDQJH LQ &RQWURO

S5HGXEFWLRQ RI 3D\PHQWYV

D IRWZLWKVWDQGLQJ DQ\ RWKHU SURYLVLRQ RI WKLV $JUHHPHQW LQ WKt
&RQWURO DV GHILQHG EHORZ WKH &RPSDQ\ VKDOO QRW EH REOLJDWHG WR SU
3D\PHQWV' DV GHILQHG EHORZ WKDW WKH ([HEXWLYH ZRXOG RWKHUZLVH EH HQ
SD\PHQWV' DV GHILQHG LQ 6HFWLRQ * E RI WKH ,QWHUQDO 5HYHQXH &RGH
WKLV 6HFWLRQ WKH &RQWLQJHQW &RPSHQVDWLRQ 3D\PHQWYV VR HOLPLQDWHG
GHWHUPLQHG LQ DFFRUGDQFH ZLWK 7UHDVXU\ 5HIJXODWLRQ 6HFWLRQ 4%
3D\PHQWV VR HOLPLQDWHG VKDOO EH UHIHUUHG WR DV WKH 3(OLPLQDWHG $PRX(

E)RU SXUSRVHV RI WKLV 6HFWLRQ WKH IROORZLQJ WHUPV VKDOO KDV

L 3& KDQJH LQ 2ZQHUVKLS RU &RQWURO’" VKDOO PHDQ D FKDQ.
&RPSDQ\ RU LQ WKH RZQHUVKLS RI D VXEVWDQWLDO SRUWL
DFFRUGDQFH ZLWK 6HFWLRQ * E RI WKH &RGH

LL S3&RQWLQJHQW &RPSHQVDWLRQ 3D\PHQW  VKDOO PHDQ DQ\
WKDW LV PDGH RU PDGH DYDLODEOH XQGHU WKLV $JUHHPF
GHILQHG LQ 6HFWLRQ * F RI WKH &RGH DQG WKDW LV FR
$ L RI WKH &RGH RQ D &KDQJH LQ 2ZQHUVKLS RU &RQWUI

F ,1 DQG WR WKH H[WHQW WKDW DQ\ &RQWLQJHQW &RPSHQVDWLRQ 3I
SXUVXDQW WR WKLV 6HFWLRQ WKHQ WKH 3D\PHQWYV VKDOO EH UHGXFHG RU HC
SD\PHQWV LL DQ\ WD[DEOH EHQHILWY LLL DQ\ QRQWD[DEOH EHQHILWV DQG |



DzDUGV LQ HDFK FDVH LQ UHYHUVH RUGHU EHJLQQLQJ ZLWK WKH SD\PHQWV RU
DSSOLFDELOLW\ RI WKH H[FLVH WD[ WR WKH H[WHQW QHFHVVDU\ WR PD[LPL]JH W

D 1RQ &RPSHWILWLRQ DQGURP WRELFHLWDLMDRYLRQ (YHQW WKURXJK WKH HC
VKDOO QRW GLUHEFWO\ RU LQGLUHFWO\
L (QJDJH LQ DQ\ EXVLQHVV RU HQWHUSULVH ZKHWKHU DV DQ
OHQGHU FRQVXOWDQW LQGHSHQGHQW FRQWUDFWRU RU R
FRPELQHG YRWLQJ SRZHU RI WKH RXWVWDQGLQJ VWRFEN RI
7HUDG\QH LQFOXGLQJ EXW QRW OLPLWHG WR DQ\ EXVLQH'
PDUNHWY VHOOV RU UHQGHUV DQ\ SURGXFW RU VHUYLFH F
SURGXFHG PDUNHWHG VROG RU UHQGHUHG E\ 7THUDG\QH Z
LL (LWKHU DORQH RU LQ DVVRFLDWLRQ ZLWK RWKHUV UHFUXL
SHUVRQ ZKR ZDV HPSOR\HG E\ 7THUDG\QH DW DQ\ WLPH GXU
7HUDG\QH H[FHSW IRU DQ LQGLYLGXDO ZKRVH HPSOR\PHQV
VL[ PRQWKY RU ORQJHU DQG
LLL (LWKHU DORQH RU LQ DVVRFLDWLRQ ZLWK RWKHUV VROLFL
WKH EXVLQHVV RU SDWURQDJH RI DQ\ FOLHQW RU FXVWRPF
7HUDG\QH GXULQJ WKH (PSOR\HH V HPSOR\PHQW

E , DQ\ UHVWULFWLRQ VHW IRUWK LQ WKLV 6HFWLRQ LV IRXQG E\ D
HIWHQGV IRU WRR ORQJ D SHULRG RI WLPH RU RYHU WRR JUHDW D UDQJH R
HIWHQG RQO\ RYHU WKH PD[LPXP SHULRG RI WLPH UDQJH RI DFWLYLWLHV

F (PSOR\HH DFNQRZOHGJHV WKDW WKH UHVWULFWLRQV FRQWDLQHG
DQG JRRGZLOO RI 7THUDG\QH DQG DUH FRQVLGHUHG E\ (PSOR\HH WR EH UHEL
6HFWLRQ ZLOO FDXVH 7HUDG\QH LUUHSDUDEOH KDUP DQG WKHUHIRUH LQ
PD\ EH DYDLODEOH 7HUDG\QH VKDOO KDYH WKH ULJKW WR VHHN HTXLWDEC

G 7KH JHRJUDSKLF VFRSH Rl WKLV 6HFWLRQ VKDOO H[WHQG WR DQ\!.
GRQH EXVLQHVY RU KDV SODQV WR GR EXVLQHVYV

H (PSOR\HH DJUHHV WKDW GXULQJ WKH 6DODU\ &RQWLQXDWLRQ 3HUL
QRWLFH WR 7THUDG\QH RI HDFK QHZ EXVLQHVYV



DFWLYLW\ KH SODQV WR XQGHUWDNH DW OHDVW EXVLQHVV GD\V SULRU

I ,1 (PSOR\HH YLRODWHYVY WKH SURYLVLRQV RI WKLV 6HFWLRQ 7THUD
FROWLQXDWLRQ SD\PHQW PDGH SHU 6HFWLRQ G DERYH DQG (PSOR\HH V¥
IRU DQ DGGLWLRQDO SHULRG RI WLPH HTXDO WR WKH GXUDWLRQ RI WKH Y

$ 1R 2EOLJDWLRQ RI (PSOR\PH AWGHUVWDQGY WKDW WKH HPSOR\PHQW UH!(
SDW ZLOO DQG (PSOR\HH XQGHUVWDQGVY WKDW SULRU WR DQ\ &KDQJH LQ &RQW
LQFOXGLQJ LQ FRQWHPSODWLRQ RI D &KDQJH LQ &RQWURO )ROORZLQJ DQ\ &KD
3¢DXVH DW DQ\ WLPH VXEMHFW WR (PSOR\HHYV ULJKWV DQG 7HUDG\QHYTV REOLJI

*RYHUQLQJ7KDLY $JUHHPHQW VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DI
ODVVDFKXVHWWYV DQG WKLV $JUHHPHQW VKDOO EH GHHPHG WR EH SHUIRUPDEOH

6HYHUDEI®EWVH DQ\ RQH RU PRUH Rl WKH SURYLVLRQV FRQWDLQHG LQ WK
XQHQIRUFHDEOH LQ DQ\ UHVSHFW VXFK LQYDOLGLW\ LOOHJDOLW\ RU XQHQIRUF
$JUHHPHQW VKDOO EH FRQVWUXHG WR WKH PD[LPXP H[WHQW SHUPLWWHG E\ OD:

:DLYHUV DQG ORGKL¥BWURRFNHQW PD\ EH PRGLILHG DQG WKH ULJKWV UHP
KHUHRI PD\ EH ZDLYHG RQO\ LQ DFFRUGDQFH ZLWK WKLV 6HFWLRQ 1R ZDLYHL
EH GHHPHG WR EH D ZDLYHU RI DQ\ ODWHU RU RWKHU EUHDFK WKHUHRI RU DV D
ZDLYHG FKDQJHG GLVFKDUJHG RU WHUPLQDWHG RUDOO\ RU E\ DQ\ FRXUVH RI G
WKH SDUW\ DJDLQVW ZKRP DQ\ ZDLYHU FKDQJH GLVFKDUJH RU WHUPLQDWLRQ L

S$VVLIQPHQWHUDG\QH VKDOO UHTXLUH DQ\ VXFFHVVRU ZKHWKHU GLUHEW F
DOO RU VXEVWDQWLDOO\ DOO RI WKH EXVLQHVV RU DVVHWV RI 7THUDG\QH H[SUH"
VDPH PDQQHU DQG WR WKH VDPH H[WHQW WKDW 7HUDG\QH DQG LWV VXEVLGLDUI
SURYLGHG WKDW VXFK D UHTXLUHPHQW WR SHUIRUP ZKLFK DULVHV E\ RSHUDWL
DVVXPSWLRQ DQG DJUHHPHQW DQG LQ VXFK HYHQW 7HUDG\QH DV FRQVWLWXW
UHVSHFW WR WKLV $JUHHPHQW )DLOXUH Rl 7THUDG\QH WR REWDLQ VXFK DVVXPS
DQ\ VXFK VXFFHVVLRQ VKDOO EH D EUHDFK RI WKH WHUPV Rl WKLY $JUHHPHQW z
7HUDG\QH DV FRQVWLWXWHG SULRU WR VXFK VXFFHVVLRQ LQ WKH VDPH DPRXQ
(PSOR\HHYV HPSOR\PHQW WHUPLQDWHG IRU *RRG 5HDVRQ IROORZLQJ D



&KDQJH LQ &RQWURO H[FHSW WKDW IRU SXUSRVHV RI LPSOHPHQWLQJ WKH IRUH
GHHPHG WKH GDWH RI WKH 7THUPLQDWLRQ (YHQW $V XVHG LQ WKLV $JUHHPHQW
WR LWV EXVLQHVYV RU DVVHWY DV DIRUHVDLG ZKLFK DVVXPHY DQG DJUHHV RU L
VKDOO EH GHHPHG WR FDXVH DQ\ HYHQW RU FRQGLWLRQ ZKLFK ZRXOG RWKHUZL

E IRWZLWKVWDQGLQJ 6HFWLRQ D 7THUDG\QH VKDOO UHPDLQ OLDEOH WR (
(PSOR\HH LV QRW RITHUHG FRQWLQXLQJ HPSOR\PHQW E\ D VXFFHVVRU WR 7HUDG
RQ D EDVLV ZKLFK ZRX0OG FRQVWLWXWH *RRG 5HDVRQ IRU WHUPLQDWLRQ RI HPS

F 7KLV $JUHHPHQW DQG (PSOR\HHYV DQG 7HUDG\QHYfV ULJKWV DQG REOLJD
SURYLGHG LQ 6HFWLRQ D 7HUDG\QH UHVSHFWLYHO\ DQ\ SXUSRUWHG DVVLJIQ

G 7KH WHUPV RI WKLV $JUHHPHQW VKDOO LQXUH WR WKH EHQHILW RI DQG E
DGPLQLVWUDWRUV SHUPLWWHG VXFFHVVRUV KHLUV GLVWULEXWHHYVY GHYLVHH
SD\DEOH WR (PSOR\HH KHUHXQGHU LI WKH\ KDG FRQWLQXHG WR OLYH DOO VXFK
WKH WHUPV RI WKLV $JUHHPHQW WR (PSOR\HHYVY GHYLVHH OHJDWHH RU RWKHU

(QWLUH $JURAKPHOQWHHPHQW FRQVWLWXWHY WKH HQWLUH XQGHUVWDQGLQ
VXSHUVHGHV DQG FDQFHOV DOO DJUHHPHQWY ZULWWHQ RU RUDO PDGH SULRU
PDWWHU KHUHRI SURYLGHG KRZHYHU WKDW (PSOR\HH{V H[LVWLQJ &DVK $ZDUC
HITHFW 7KLV $JUHHPHQW VKDOO QRW OLPLW DQ\ ULJKW RI (PSOR\HH WR UHFHL)
FRPSHQVDWLRQ SODQ RI 7THUDG\QH LQLWLDOO\ DGRSWHG DV RI RU DIWHU WKH ¢
&KDQJH LQ &RQWURO LQFOXGLQJ EXW QRW OLPLWHG WR WKH DFFHOHUDWLRQ
HQWLWOHG WR DQ\ SD\PHQW RU EHQHILW XQGHU WKLV $JUHHPHQW ZKLFK GXSOL
VHYHUDQFH RU VLPLODU SODQ RU SROLF\ RI 7THUDG\QH DQG LQ DQ\ VXFK FDVH (

IRWLFH®O QRWLFHV KHUHXQGHU VKDOO EH LQ ZULWLQJ DQG VKDOO EH GH(
UHFHLSW UHTXHVWHG DGGUHVVHG DV IROORZV

.l WR 7HUD GNQ@® GWRH ,QF
5LYHUSDUN 'ULYH
06 15 /HIDO 'HSDUWPHQW
1RUWK 5HDGLQJ 0%
$WWHQWLRQ *HQHUDO &RXQVHO



,/ WR (PSOR\HH DW (PSOR\HHYV DGGUHVYV LQ KLV HPSOR\PHQW ILOH RQ UHFRL

&RXQWHUSOLWWAMUHHPHQW PD\ EH HIHFXWHG LQ WZR RU PRUH FRXQWHUSDU
ZKLFK WRIJHWKHU VKDOO FRQVWLWXWH RQH DQG WKH VDPH LQVWUXPHQW

6HFWILRQ +HMKGLQ@BYFULSWLYH VHFWLRQ KHDGLQJY KHUHLQ KDYH EHHQ LQV
OLPLW RU RWKHUZLVH DIIHFW WKH FRQVWUXFWLRQ RI DQ\ SURYLVLRQ KHUHRI

ZHUP7KH WHUP Rl WKLY HMUPMKPEQWRWRHQ@FH XSRQ WKH (IIHFWLYH 'DWH KH
WZHQW\ IRXU PRQWKY IROORZLQJ DQ\ &KDQJH LQ &RQWURO Rl 7HUDG(PSORLH
DQ\ UHDVRQ FHDVHV WR EH DQ HPSOR\HH RI 7THUDG\QH RWKHU WKD®Q @G7HUWUP L QX
IROORZLQJ DQ\ &KDQJH LQ &RQWURO RI 7THUDG\QH WKDW (PSOR\HH LV WHUPLQDV
5HDVRQ

([SHQVHWO UHDVRQDEOH OHJDO IHHV DQG H[SHQVHV LQFXUUHG LQ D OHJD(
RU EHQHILW SURYLGHG E\ WKLV $JUHHPHQW DJDLQVW D VXEFFHVVRU WR 7HUDG\Q
QRW 7HUDG\QH DV FRQVWLWXWHG SULRU WR VXFK VXFFHVVLRQ 6XFK SD\PHQW
SD\PHQW DFFRPSDQLHG ZLWK VXFK HYLGHQFH RI IHHV DQG H[SHQVHV LQFXUUHG
(PSOR\HH LQVWLWXWHV D SURFHHGLQJ DQG WKH MXGJH RU RWKHU GHFLVLRQ PD
WR SUHYDLO VXEVWDQWLDOO\ (PSOR\HH VKDOO SD\ (PSOR\HHfV RZQ FRVWYV DQC
(PSOR\HH V EHKDOI XQGHU WKLV 6HFWLRQ

3D\PHQW®\ SD\PHQWV KHUHXQGHU VKDOO EH PDGH RXW Rl WKH JHQHUDO D'
XQVHFXUHG FUHGLWRU RI 7THUDG\QH DQG WKLV $JUHHPHQW FRQVWLWXWHY D PH
DV DQG WR WKH H[WHQW SURYLGHG KHUHLQ 8QOHVV RWKHUZLVH GHWHUPLQHG
KHUHXQGHU XSRQ D 7THUPLQDWLRQ (YHQW VKDOO EH GHHPHG VDODU\ RU FRPSHQ
SODQ RU RWKHU DUUDQJHPHQW RI 7THUDG\QH IRU WKH EHQHILW RI LWV HPSOR\H}
SD\PHQWYV DQ\ DPRXQW Rl WD[ ZLWKKROGLQJ UHTXLUHG E\ ODZ



)1 :,71(66 :+(5(2) WKH SDUWLHV KDYH H[HEXWHG WKLV $JUHHPHQW DV RI WKH GD

7(5%'<1( ,1&

%\B V_5\DQ 'ULVFROOBBBBBBBBBBBBBB
1DPH 5\DQ 'ULVFROO
7LWOH 9LFH 3UHVLGHQW *HQHUDO &RX

(03/2<((

BV OLFKHOOH / 7XUQHUBBBBBBBBBBBBB
1DPH OLFKHOOH / 7XUQHU




$77$&+0(17 $

5HOHDVH $JUHHPHQW

,Q FRMGHDIRQ R \KH SD P HQV DQG BHH IW GHRAUEHG LQ \KH ( [ HRAH 2 11 LFHJ&KDQIH 1Q & RQUROS JUHP HOAGDAMG 2 RREHU EHEHD P HD®G
7THIG (H,F LGFOAQ IW\KEMADUH WH3&RPSDQ " DOR ZKIFK , DINGRZ BGEIH, Z RX@ QRARKHZ MVH BH HON®G \R UFHYH |, KHIE\ IXD IRBVHJ
(WHYRTED DQG XQFRREEWRIDDM WHBDH WP VH DQG AVAKDUH WHERP SR W \KFRHARY DQG DALI QY DG WHUUASHAIWH R 1 LFHY GUHRRLY \WRANKRTHY
FRUSRDM D LODAV \XEMGDUHY/ SOHAVFRP SDQHY DIHQV OQG HP SR HY HIFK 1Q WHU LQAVIGDD0G FRERDM FOSCAMAY  KHHCD\MU \KH 35 HBDHG
30MW IURP DQ DQGDOFDIPV AKOUHY/ ARP SIIQN GP DB/ CRIRYY AXHVR [RIRD \KW WKW GEW \XPVR PRH  FRWV CFFRXQN UHANRQQIV
FRYHIDQV FRMEFW DJUHP HQV SURP VAV GRQIV RP MRV &P IHY H HPAURYY REQIDIRYY ACELOWY DQGH SHOAY L(GFOGQ) DNRGH M THAY DG FRAIV
R HHY NQGDQG @OMHZ KUK , HYHUKDGRUQRZ. KDYH DI DOWAKHS HBDVHG 30/ DIMQ) RAWR P\ HP SBR P HAZ W DQG RUOWLP LCDIRQ RUVFEDIDIRY | URP
WHERP SIQ) RUIHDIY \R P\ UHIMRQKLS DVDQR [ LIFHURUIQDY. RKHUFDSAW | RAWHERP SIQ  IGFOGQ) EXWRWIP IMGWR DOHP SBR P HOAAVAUP LDINRY

FOIP VXQAHU7MBH9 ,, R WH&LYIO5 LIKWS FPAR 86& t  HHMWH WHS$JIH' MUPLDNQIQ(PSRPHMSPAN 86& T HAWT \WH
$PHIFDDY: W' MEOMVS FAR 86& T HNAT \WH) CPLO DQGO HAFD HOHSAW 8 6& +  _HANHT DQGWH: RS G HY
DG5SHANQQ) 1 RVIFDMRQ$PWG: $51°  86& t  HMHAT DODVIPHIEHG WH( P SR HH5 HMHP HQVGRRP HEHRXUW $ FAR 3(5,6$"

86& T  HNHT WHO DADFKOHW: DIH3DPHYS\WMM* / F +  HAT \WHO DWOFKXHAVEH XOO+ DIDAP HYG\IMM * /| F T & WH
0 DACAOHIV &ROXP HUSIRMUWRQ S PV / F $ WHO DA ( DODSLIKWS AW / F \KHO DACRAOAH ) DU( P SR P HOABUIRNHY $ P
0*/ F %t HW WHO DMRKXHWEIYIOBLIKWSPAMD * / F tt  + DG, WWHO DAMFKXHW( XOCBLKWSPM * / F DG
0*/ F t & \WHO DAROFKAHAW/ DERUDQG, QOMMHVS$PVO * / F T _HMHT \WHO DACRAHW3UYIR $PNVO * / F t % DQGWKH
0 DAMAKXHWO DMQW/ HDH$FWO * / F t ' DOD/IPHYGHG DOARPPRQMY FOIP VIGFOGQ) BXWRAP WWG\R CRIRQYLQVRWGH P DARQ

DQGEUK R FRQMPAVDOFDIP VR DD QRQ YHAMG RZ GHIKLS LOMMNQWHERP SO FRQMPNDCRURKHZ VH LFOQQ) EXWIRAIP WWG\R FDLP VAR \WRAN RU
FFN ROMRY/ DQGOQ FOIP RUGP DJHDUMQ) RVR P\ HP SR P HWZ W \MIP LCDARQ RUVFEDIDIRD | P WHERP SOQ LFOGQ DFMIP | RUWABIDIRY
XQEHJDQ ARPPRO@Y WHRY RUDQ | HEH.ID WM RUGFDOWIMM RURBDIFH GRAH SUARO U HIHAHG CERYH SURMGHS KRZ HYHU \WDACRE WWMBOEQ) WH
IRIRQ) \WH&RP SDQ DIWHVDGKHIE DANGRZ GGIHY KDALY 5 HBDHS$ JUHP A QRAIQMIGHG \R DG GRVCRWL 0SSO \RDQ FOIP V([ HHAWHP D
BUQ) R HIRFHWHWLIP VR \WH( [ HAYH2 | LIFHU& KDQIHLQ & RQURDS JUHP HQW L. UHPDHWH&RP SDQ R D) REQIDANRQIWP D KDYH SXWAXOQAR DZ UMD
DIUHP HOMKH &RP SO vV DWFBVR RUDQ] DIRQRUE @7 V RUD/P DQEDMG B\ \WUMAM\R LQ3P QI\ PHDVOIQRIFHUR WHE&RPSDQ DG UL UHBDH \WH
&RP S R DY REQIDIRQ\R SURYIGHDQGRUSD BHH IWARP HRUP\ HXBM AROMHYDRURUGAI DAMGEHH LADY [HY XQGHUDQGLQOAFREDIFHZ W \KHWLP
R DQ CSSIFCEGI&RP SI) BHH IVSDQOGRUSIRIUP  SURVIGHG | XUKHU WDARMLQ) LQWKLY'S HBDHS JUH-P HOABUAYHOVP HIURP (10K FRRSHIDIY Z WK RU
SDMASDIY LQDY SRAHHAQ) EHRIHWH( ( 2 & RUDWEM) DL P SR P HYBURWAHS JHR  H A-BAKDY DANGRZ GGIHWDW P D GRABHIEGIR BFRYHUDQ
P RGHBY EHH IWLQFRQHRAIROZ W D) \KFK FDIP - FKDLHRUSURFHHAQ)

. DYHUR 5 LIKWDQG&@IP V8 QGHJWHS JH' VAUP IODWRDLO( P SR P H$ VR 6IGFH, P\ HOWR DJHRURTHJ , KDOHEHIQRP HG\KDWY
KDYHRUP D KDYH\SHALLLE W KWDQG RUFDIP VXQEHMWHS JH' DWAUP LADIRQLO( P SR P HYS VR $' ($ DB, DIWHWDN

LQ FRMGHDARQ | RUWHSD P HQVDQG EHH IWGHAUEHS LQWH( [ HRXWYH2 11 1FHJ& KDQIHLQ & RQARTS JUHHP HOWZ KIFK , DP QRARWHLZ VHHOWBG \R
UHFHYH , \SHAILFD@® DQG YRXQEU®



Z DYH\KAK UWIKWDQG RUFDIP VXQGHUMWHS ' ($ , P LIKWKDYHDI DLQWYKMHS HBDVHS 3 DUAH/VR WHH WRWXFK LKW DQG RUFDIP VDLRHSURUVRWH
CDOMWLY5 HBDVH$ JUHP HOWZ DVH HRX\WMG

, XQGHIMEQG WDNLIKWRUFDIP VXQGHUWHS ' ( $ ZKIFKP D DUVHD WUWHGDMWLY'5 HBDVHS JUHHP HOAVH HRXWG DLHQRAZ OYHS B\ P H

, Z DVDGYIHG WDW KDYHDABDW  GD\ VZ IMWIQZ KLFK VR FRMGHUWHWLP VR WLV/5 HBDWHS JUH-P HIADQG VR FROWKOVZ [ RUVHHN DGYLFHILRP DQ
DARUH R P\ AKRFHRUDQ RMHUSHIRQR \ RXURKRRIQI SURUVRH HAXWQJ WIS HPDVHS JUHHP HOW

, KDYHFDUH XQ@ UHDG DQG I X@ XQGHMWEQG DR WHSLRYIMRQVR WLY5 HPDWHS JUHHP HOWVDQG, NQRZ LQI® DQG YRXQEU® DIUHHVRDTR WHWLP VVHA

| RUM LQWLY5 HBDWHS JUHHP HOWDQG LQ HIMUQ) LORWLY5 HBDWHS JUH-P HOW DP QRALHDLQ) RQDQ. UHSLHHAMRY SURP WMHRULQGXAHP HQWP DGHE
WH&RP SDQ. RUIWDARLGH VZ W WHH A-BWROR WRHSLRP VAVGHAUEHS LQWLYGREXP HOW

3HIRGIRJ5 HYIH. DOG& R $JUHP HOWV

, DINGRZ GGIHWDWY Z DVIQ RWP HGDQGXQGHWWUGWDN KDHEHQV RH @D VARUAVEZ \MLY/5 HBDHS JUHHP HOADQG FROUGHULMMMIP VEH RUA
WJQQ W

7KH @ UM SHIRGZ LORAEHDH HAMGRUH \WG-GE DY UMRQY Z KHAKHUP DMIDCRULP P DMIDO\KDAP LIKWEHP DEH\R\KLY$ JUHP HOV

$ AFRUGDQG60M DANRY 7 KHEP RXQVVHVRIW LOWH( [ HRXAWYH2 |1 LFHJS KDQIHLQ & RQMRCS J UHHP HYNKDIEHFRP SBWMDQG XGFROBWRICED P HQW
\HABP HOADFFR (G005 RUVDIV CRIRQZ 1\ UASHRWR DORED) DARY/ DG ACELMNVR WHS HBDHG3DMAARP H LFOGQ) Z WKRWWIP MINRQ DOFDP VIRU
EFNZ DJH/ \DDY  YOFDARQSD GIY V IGRHOWHSD  ERQOAY FDK [ DB/ HIXW IZ OB FRP P MWIRQY VHYHIGRAHSD. UHP BEXUHP AR H SHQHV DQ DG
DORKNHUIRP VR FRP SHODIRQRUEHH W DIRCH VI HY RURKHUFRIWRI\XP V

5 HYRADMRQ3HIRG , P D BAYRNHWLY5 HBDHS JUHP HODATD WP HOAUQ) WHVHYHD G0 SHIRGLP P HADAMD |RTBZLQ) P\ H HHURQKHIR $ VD

UAXKOWKLY/5 HPDHS JUH-P HWKDDCRABHARP HH | HAYHRUHY RIAHEGIDQG\WH&RP S \KDIKDYHQR REQI DARQVR P DNHDQ. SD P HQVRUSIRYIGHIQ)
EHH IWGHAUEHGIQWKH( [ HRXWH2 | IFHU& KDQIHLQ& RQNRDS JUHP HAKQIDKHVYHR G UYRFDIRQSHIRGKDVH SILHG

10PHO IFKHDBY 7XH)




) <28'2127: 6+7286( 7+( ' $<3(5,2'
3/ ($6( &$5()8//<5(9.(: $1' 6*17+.6' 2&80 (17

, 0 LFKHIDY/ 7 XUHJ DANGRZ GEIHWDW Z DVIQRP HSDQGXQGHMIGWDN KDYH @D VZ WLQZ KLFK \R FRQUGHHDIMFKHES HBDH
$ JUHP HMWMDYHEHHQDGMMHGR P\ WKW FRQXOY W DQDMRH BIDEQ) KK $ JUHP HWIGG KDYHFRQUGHHG FDUH X@ HYHY SIRMMRQR WH
$ JUHP HOAVDQG\WDAT WUKDNQ) HYDIHGLOWRHDRAIRYY |, SUH HAR DQG KDYHUNXHXAMG KDY HIMIQR \WHS JUHP HYBURMR\WHH SUDNRQR \WH @D




(IKLELW
$SSURYHG_ )HEUX
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7KLV ,QVLGHU 7UDGLQJ 3ROLF\ 3SROLF\' DSSOLHV WR DOO GLUHFWRUV R
3@ RPSDQ\° DV ZHOO DV DQ\ FRQVXOWDQWY DQG LQGHSHQGHQW FRQWUDFWRUYV
7KLV SROLF\ LV GHVLJQHG WR SUHYHQW LQVLGHU WUDGLQJ RU DOOHJDWLRQV R
LV \RXU REOLJDWLRQ WR XQGHUVWDQG DQG FRPSO\ ZLWK WKLV SROLF\ ,I \RX

— NI —

, ,1752'8&7,21

2XU %RDUG RI 'LUHFWRUVY KDV DGRSWHG WKLY SROLF\ WR SUHYHQW WKH PLVXVH
ZLWK ZKLFK WKH &RPSDQ\ KDV D EXVLQHVV UHODWLRQVKLS DQG WR SURPRWH FF

86 IHGHUDO DQG VWDWH VHFXULWLHY ODZV SURKLELW WKH SXUFKDVH RU VDOH
WKDW FRPSDQ\ 7KHVH ODZV DOVR DSSO\ WR WKH GLVFORVXUH RI PDWHULDO Q
UHVXOW LQ FLYLO DQG FULPLQDO SHQDOWLHYVY $ FRPSDQ\ DQG LWV FRQWUROOL
UHDVRQDEOH VWHSY WR SUHYHQW LQVLGHU WUDGLQJ E\ LWV SHUVRQQHO

W LV LPSRUWDQW WKDW \RX XQGHUVWDQG WKH EUHDGWK RI DFWLYLWLHV WKDW
8 6 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ WKH 3236(& WKH )LQDQFLDO 5HJXOI
DXWKRULWLHY DUH JHQHUDOO\ YHU\ HITHFWLYH DW GHWHFWLQJ LQVLGHU WUDGL
LQVLGHU WUDGLQJ YLRODWLRQV YLIJIRURXVO\ &DVHV KDYH EHHQ VXFFHVVIXOO\
HYHQ IRU UHODWLYHO\ VPDOO WUDGHV WKURXJK IRUHLJQ DFFRXQWV RU WKURX.

.,  6&23( 2) 32/,&<

3HUVRQV &RKHWISROLF\ DSSOLHVY WR DOO GLUHFWRUV RIILFHUV DQG HPSOR\HHYV
FRQWUDFWRUV ZKR KDYH DFFHVV WR PDWHULDO QRQSXEOLF LQIRUPDWLRQ UHO
7KH UHVWULFWLRQV VHW IRUWK LQ WKLV SROLF\ DOVR DSSO\ WR

¥ \RXU IDPLO\ PHPEHUV ZKR UHVLGH ZLWK \RX
¥ DQ\RQH HOVH ZKR OLYHV LQ \RXU KRXVHKROG



¥ DQ\ IDPLO\ PHPEHUV ZKR GR QRW OLYH LQ \RXU KRXVHKROG EXW ZKRVH VHI
LQIOXHQFH RU FRQWURO VXFK DV SDUHQWYV RU FKLOGUHQ ZKR FRQVXOW Z

$ DQ\ SHUVRQ WR ZKRP \RX KDYH GLVFORVHG PDWHULDO QRQSXEOLF LQIRUP
$ DQ\ HQWLW\ WKDW \RX FRQWURO

<RX DUH UHVSRQVLEOH IRU PDNLQJ VXUH WKDW DQ\ WUDQVDFWLRQ LQ VHFXULW|
DERYH FRPSOLHV ZLWK WKLV SROLF\

6HFXULWLHVERYSHURKGELWLRQ RQ LQVLGHU WUDGLQJ LQ WKLV SROLF\ LV QRW Ol
LQFOXGHY WUDGLQJ LQ WKH &RPSDQ\TV RWKHU VHFXULWLHV VXFK DV SUHIHUUH
DSSOLHV WR WUDGLQJ LQ WKH VHFXULWLHV RI RWKHU FRPSDQLHV VXFK DV RXU
PDMRU WUDQVDFWLRQV VXFK DV DQ DFTXLVLWLRQ LQYHVWPHQW RU VDOH RI D\
PDWHULDO WR WKRVH RWKHU FRPSDQLHV

7UDQVDFWLRQV LQ PXWXDO IXQGV H[FKDQJH WUDGHG IXQGV LQGH[ IXQGV RU R!
RI PDQ\ LQYHVWPHQWY DUH QRW VXEMHFW WR WKLV SROLF\

., B7$7(0(17 2) 32/,&<

1R 7UDGLQJ RQ 30DWHULDO 1RR ®DHOLIFRWI\RUPBWULRQRXU VHEFXULWLHYV GLUHFW
QRQSXEOLF LQIRUPDWLRQ UHODWLQJ WR WKH &RPSDQ\ 6LPLODUO\ \RX PD\ QRYV
QRQSXEOLF LQIRUPDWLRQ DERXW WKDW FRPSDQ\ WKDW \RX REWDLQHG LQ WKH F
WKH &RPSDQ\

1R 7LSSEZRB &RPSDQ\ KDV DXWKRUL]JHG RQO\ FHUWDLQ LQGLYLGXDOV WR SXEOLF
<RX PD\ QRW FRPPXQLFDWH PDWHULDO QRQSXEOLF LQIRUPDWLRQ WR RWKHUV

UHJDUGLQJ WKH DXWKRUL]JHG GLVFORVXUH RI VXFK LQIRUPDWLRQ RU UHFRPPHQ
PDWHULDO QRQSXEOLF LQIRUPDWLRQ 7KLV SUDFWLFH NQRZQ DV 3WLSSLQJ D
SHQDOWLHY HYHQ WKRXJK \RX GLG QRW WUDGH DQG RU JDLQ DQ\ EHQHILW IURP

1R ([FHSWLRQ IRUKHDMGVKMISQFH RI D SHUVRQDO ILQDQFLDO HPHUJHQF\ GRHV QF
9 '(),1,7,21 2) 0$7(5,$/ 12138%/,& ,1)250%$7,21
ODWHULDO ,QIRURDMRWORQ LV FRQVLGHUHG 3PDWHULDO’" LI D UHDVRQDEOH LQYF

GHFLVLRQ WR EX\ KROG RU VHOO VHFXULWLHV ,QIRUPDWLRQ H[SHFWHG WR DIIF
FRQVLGHUHG PDWHULDO



&RPPRQ H[DPSOHV RI LQIRUPDWLRQ WKDW ZLOO IUHTXHQWO\ EH UHJDUGHG DV P
¥ SURMHFWLRQV RI IXWXUH HDUQLQJY RU ORVVHV RU RWKHU HDUQLQJV JXLG
HDUQLQJYV RU ORVVHV WKDW DUH VLIJQLILFDQWO\ KLJKHU RU ORZHU WKDQ J
D SHQGLQJ RU SURSRVHG PHUJHU DFTXLVLWLRQ WHQGHU RIIHU RU DQ DF
D FKDQJH LQ VHQLRU PDQDJHPHQW WKH %RDUG RI 'LUHFWRUV RU RWKHU P
PDMRU HYHQWYV UHJDUGLQJ WKH &RPSDQ\TV VHFXULWLHY LQFOXGLQJ WKH
VHYHUH ILQDQFLDO OLTXLGLW\ SUREOHPV
DFWXDO RU WKUHDWHQHG PDMRU OLWLIJDWLRQ RU WKH UHVROXWLRQ RI V>
QHZ PDMRU FRQWUDFWYVY RUGHUV VXSSOLHUV FXVWRPHU RU ILQDQFLQJ VF
VLIQLILFDQW F\EHUVHFXULW\ EUHDFKHYVY DQG
LPSRUWDQW SURGXFW GHYHORSPHQWYV

H =+ H+ H+ H+ H+ H+ H

2WKHU W\SHV RI LQIRUPDWLRQ PD\ DOVR EH PDWHULDO QR FRPSOHWH OLVW FD(

1RQSXEOLF ,QURUPINEIORG LQIRUPDWLRQ LV LQIRUPDWLRQ WKDW LV QRW JHQHUD
EH DYDLODEOH WR WKH SXEOLF RQO\ ZKHQ LW KDV EHHQ EURDGO\ GLVVHPLQDW
D )RUP . RU RWKHU SHULRGLF UHSRUW D SUHVV DRGHDYRXREK W LSPXHE & DNVON DF$ W
SXEOLF WR DEVRUE DQG H$WD D XIBI\@H UNDIOH UDQQ RUPQ WRLRPROWLRQ LV FRQVLGHUHG 3Q
WUDGLQJ GD\ DIWHU WKH LQIRUPDWLRQ KDV EHHQ EURDGO\ GLVVHPLQDWHG

"KHWKHU D SDUWLFXODU LWHP LV SPDWHULDO”™ RU 3SQRQSXEOLF" ZLOO EH MXGJHC
LQIRUPDWLRQ PD\ EH FRQVLGHUHG 3PDWHULDO ™ DQG QRQSXEOLF" VKRXOG FRQW

9 75$16%$&7,216 81'(5 &203%$1< % (1(),7 3/$16

7KLV SROLF\ GRHVY QRW DSSO\ WR WUDQVDFWLRQV XQGHU RXU EHQHILW SODQYV

¥ 6WRFN 2SWLRQZKIHWUSROH¥\TV WUDGLQJ UHVWULFWLRQVY JHQHUDOO\ GR QRW
UHVWULFWLRQV GR DSSO\ KRZHYHU WR DQ\ VDOH RI WKH XQGHUO\LQJ VW
HQWDLOV VHOOLQJ D SRUWLRQ RI WKH XQGHUO\LQJ VWRFN WR FRYHU WKH
VHFXULWLHY DUH VXEMHFW WR WKH UHVWULFWLRQV VHW IRUWK LQ WKLV S



$ 9HVWLQJ RIAIDUSROLF\{V WUDGLQJ UHVWULFWLRQV GR QRW DSSO\ WR WK
3568V  $Q\ VDOH RI VHFXULWLHV LQ FRQQHFWLRQ ZLWK VXFK YHVWLQJ L¢
WD[ REOLJDWLRQV LQ FRQQHFWLRQ ZLWK WKH YHVWLQJ RI 568V DUH VXEM
SURSHUO\ HQWHUHG LQWR D 5XOH E WUDGLQJ SODQ DV GHVFULEHG EH!

9, 75%$16$&7,216 127 ,192/9,1* $ 385&+$6( 25 6$/(

%RQD JLBMV RI VHFXULWLHY DUH VXEMHFW WR WKH WUDGLQJ UHVWULFWLRQV VS
FOHDUDQFH REOLJD % RR®VI RBWY KRN VSREXIULM\WLHY DUH QRW RWKHUZLVH VXEMHFW
UHDVRQ WR EHOLHYH WKDW WKH UHFLSLHQW LQWHQGY WR VHOO WKH &RPSDQ\T\
QRQSXEOLF LQIRUPDWLRQ

9,,58/( E 75%',1* 3/$16

5XO0OH E XQGHU WKH ([FKDQJH $FW SURYLGHV DQ DIILUPDWLYH GHIHQVH WR D(
GHIHQVH D SHUVRQ PXVW EX\ RU VHOO VHFXULWLHV SXUVXDQW WR D SODQ WKD
7UDGLQJ 30DQ° 7TUDQVDFWLRQV WKDW FRPSO\ ZLWK DQ DSSURYHG 5XOH E ‘
GLUHFWRUV DUH VXEMHFW WR RXU 5XOH E 7UDGLQJ 30DQ 3ROLF\

,Q JHQHUDO D 5XOH E 7UDGLQJ 30DQ PXVW EH HQWHUHG LQWR DW D WLPH ZI
PD\ QRW EH HQWHUHG LQWR GXULQJ D S3EODFNRXW SHULRG °~ 7KH 5XOH E 7UD
SXUFKDVHG RU VROG DV ZHOO DV WKH GDWHV RQ ZKLFK WKH SXUFKDVHV RU VDO
VXFK LQIRUPDWLRQ RU GHOHJDWH GLVFUHWLRQ RQ WKHVH PDWWHUV WR DQ LQ¢
PXVW QRW H[HUFLVH DQ\ LQIOXHQFH RYHU KRZ ZKHQ RU ZKHWKHU WR WUDGH D¢

7KH 5XOH E 7UDGLQJ 30DQ PXVW EH UHYLHZHG DQG DSSURYHG E\ WKH /HJDO
30DQ 7KH 5XOH E 7UDGLQJ 30DQ VKRXOG LQFOXGH D ZDLWLQJ SHULRG EHW:
WUDQVDFWLRQV XQGHU WKH SODQ ,I \RX DUH QRW DQ H[HFXWLYH RIILFHU RU G
RIILFHU RU GLUHFWRU WKLV ZDLWLQJ SHULRG PXVW H[SLUH RQ WKH ODWHU RI

RI WKH &RPSDQ\TV )RUP . RU )RUP 4 WKDW LQFOXGHV ILQDQFLDO UHVXOWYV I
PD[LPXP ZDLWLQJ SHULRG RI GD\V DIWHU DGRSWLRQ RI WKH SODQ 7KH ZDLW
FODLP ZLOO EH PDGH WKDW \RX ZHUH DZDUH Rl PDWHULDO QRQSXEOLF LQIRUPD
5XOH E 7UDGLQJ 30DQ PD\ RFFXU GXULQJ D TXDUWHUO\ RU VSHFLDO EODFNR:



1R SHUVRQ HQWHULQJ LQWR D 5XOH E 7UDGLQJ 30DQ PD\ KDYH D VHSDUDWH
PXOWLSOH EURNHUV WR HIIHFW WUDQVDFWLRQV WKDW ZKHQ WDNHQ WRJHWKHU
WUDQVDFWLRQV XQGHU WKH ODWHU FRPPHQFLQJ SODQ FDQQRW EHJLQ XQWLO D
H[SLUH ZLWKRXW FRPSOHWLRQ DQG WKH DSSOLFDEOH ZDLWLQJ SHULRG LV VDWL
DGRSWLRQ RI WKH ODWHU FRPPHQFLQJ SODQ RU LLL DGRSW D VHFRQG SODQ W
WKDW DULVH IURP WKH YHVWLQJ RI D FRPSHQVDWRU\ DZDUG DQG VXFK SHUVRQ |

1R SHUVRQ PD\ DGRSW D 5XOH E 7UDGLQJ 30DQ WKDW FRQWHPSODWHY RQO\
RQO\ D VLQJOH WUDQVDFWLRQ ZLWKLQ WKH SULRU PRQWKV $ VLQJOH WUDGH
WRWDO DPRXQW RI VWRFN LQ D VLQJOH WUDQVDFWLRQ $ SODQ ZLOO QRW EH W
GLVFUHWLRQ RYHU ZKHWKHU WR H[HFXWH WKH SODQ DV D VLQJOH WUDQVDFWLR
VXFK DV IXWXUH VWRFN SULFHY QRW NQRZQ DW WKH WLPH WKH SODQ LV HQWHU
WKH SODQ PLJKW UHVXOW LQ PXOWLSOH WUDGHV

$PHQGPHQWYV VXVSHQVLRQV DQG WHUPLQDWLRQV RI D 5XOH E 7UDGLQJ 30DC
5XOH E 7UDGLQJ 30DQ ZDV HQWHUHG LQWR DPHQGHG VXVSHQGHG RU WHUPI
WHUPLQDWLRQV RI 5XOH E 7UDGLQJ 30DQV UHTXLUH SUH DSSURYDO E\ WKH /
WR WKH DPRXQW SULFH RU WLPLQJ RI D WUDGH XQGHU D 5XOH E 7UDGLQJ 3C
UHTXLUHG EHWZHHQ VXFK PRGLILFDWLRQ RU FKDQJH DQG WKH ILUVW SRVVLEOH

9,,, 63(&,$/ $1' 352+,%,7(' 75$16%$&7,216

7KHUH LV D KHLJKWHQHG OHJDO ULVN DQG WKH DSSHDUDQFH RI LPSURSHU RU L¢
W\SHV RI WUDQVDFWLRQV HYHQ LQ FLUFXPVWDQFHV ZKHUH KH RU VKH PD\ QRW
LQGLYLGXDOV PD\ QRW HQJDJH LQ DQ\ RI WKH IROORZLQJ WUDQVDFWLRQV

t+ 6KRUW WBBHW VDOHV RI WKH &RPSDQ\TV VHFEXULWLHY L H WKH VDOH R
HI[SHFWDWLRQ RQ WKH SDUW RI WKH VHOOHU WKDW WKH VHFXULWLHV ZL
WKDW WKH VHOOHU ODFNV FRQILGHQFH LQ WKH &RPSDQ\YfV SURVSHFWYV
LPSURYH WKH &RPSDQ\TV SHUIRUPDQFH $ 3VKRUW VDOH DJDLQVW WKH |
RZQV EXW GRHV QRW GHOLYHU WR WKH SXUFKDVHU 6KRUW VDOHYV DQG
E\ WKLV SROLF\



t+ 3XEOLFO\ WUDGHGHRSWKRQMODWLYHO\ VKRUW WHUP QDWXUH RI SXEOLF
DSSHDUDQFH WKDW D GLUHFWRU RU RIILFHU LV WUDGLQJ EDVHG RQ PDW
WHUP SHUIRUPDQFH DW WKH H[SHQVH RI WKH &RPSDQ\TV ORQJ WHUP REI
RWKHU GHULYDWLYH VHFEXULWLHY RQ DQ H[FKDQJH RU LQ DQ\ RWKHU Rl

t +HGJILQJ WUDQNOFMWQRQYVUDQVDFWLRQV FDQ EH DFFRPSOLVKHG WKURXJK
ILOQDQFLDO LQVWUXPHQWY VXFK DV SUHSDLG YDULDEOH IRUZDUG FRQWU
UHGXFH RU HOLPLQDWH WKH PDUNHW SULFH ULVN DVVRFLDWHG ZLWK WK
SHUPLW WKH KROGHU RI WKH &RPSDQ\fV HTXLW\ VHFXULWLHYVY WR FRQWL
'KHQ WKDW RFFXUV WKH GLUHFWRU RU RIILFHU PD\ QR ORQJHU KDYH Wk
WKHUHIRUH DUH SURKLELWHG IURP HQJDJLQJ LQ DQ\ VXFK WUDQVDFWLR

t+ ODUJLQ DFFRXQWV6BRBKUIWHGEIYHKHOG LQ D PDUJLQ DFFRXQW RU SOHGJHC
E\ WKH EURNHU LI DQ LQGLYLGXDO IDLOV WR PHHW D PDUJLQ FDOO RU E’
%HFDXVH D PDUJLQ RU IRUHFORVXUH VDOH WKDW RFFXUV ZKHQ DQ LQGL
QRW SHUPLWWHG WR WUDGH ZRXOG YLRODWH WKLV SROLF\ GLUHFWRUYV
PDUJLQ DFFRXQW RU SOHGJLQJ WKH &RPSDQ\YV VHFEXULWLHY DV FROODW

,; 3267 7(50,1%$7,21 75$16%$&7,216

7KLV SROLF\ FRQWLQXHV WR DSSO\ WR \RXU WUDQVDFWLRQV LQ WKH &RPSDQ\TV
WKH &RPSDQ\ DV IROORZYV LI \RX DUH DZDUH RI PDWHULDO QRQSXEOLF LQIRUP
QRW WUDGH LQ WKH &RPSDQ\YfVY VHFXULWLHYVY XQWLO WKDW LQIRUPDWLRQ KDV Et}
SULRU WR DQG DIWHU \RX KDYH WHUPLQDWHG HPSOR\PHQW RU \RXU VHUYLFHV W
FRPSOLDQFH ZLWK WKLV SROLF\

. 81$87+25,=("' ',6&/2685(

ODLQWDLQLQJ WKH FRQILGHQWLDOLW\ RI &RPSDQ\ LQIRUPDWLRQ LV HVVHQWLDO
ZLWK VHFXULWLHV ODZV <RX VKRXOG WUHDW DOO LQIRUPDWLRQ \RX OHDUQ DE
FRQILGHQWLDO DQG SURSULHWDU\ WR WKH &RPSDQ\ ,QDGYHUWHQW GLVFORVXL
VLIJQLILFDQW ULVN RI LQYHVWLJDWLRQ DQG OLWLJDWLRQ



7KH WLPLQJ DQG QDWXUH RI WKH &RPSDQ\T{V GLVFORVXUH RI PDWHULDO LQIRUPI
LQ VXEVWDQWLDO OLDELOLW\ WR \RX WKH &RPSDQ\ DQG LWV PDQDJHPHQW $FF
WKH SUHVV LQYHVWPHQW DQDO\WWY RU RWKHUV LQ WKH ILQDQFLDO FRPPXQLW\

. 3(5621%$/ 5(63216,%,/,7<

<RX VKRXOG UHPHPEHU WKDW WKH XOWLPDWH UHVSRQVLELOLW\ IRU DGKHULQJ V
LQVLGHU WUDGLQJ ODZV FDQ UHVXOW LQ FLYLO DQG FULPLQDO VDQFWLRQV OR
DJDLQVW \RX

7., &203%1< $66,67$1&(

<RXU FRPSOLDQFH ZLWK WKLV SROLF\ LV RI WKH XWPRVW LPSRUWDQFH ERWK IR
DSSOLFDWLRQ WR DQ\ SURSRVHG WUDQVDFWLRQ \RX PD\ REWDLQ DGGLWLRQDO
\RXU RZQ DV WKH UXOHV UHODWLQJ WR LQVLGHU WUDGLQJ DUH RIWHQ FRPSOH]

., %/$&.287 3(5,2'6

7R KHOS SUHYHQW LODGYHUWHQW YLRODWLRQV RI WKH IHGHUDO VHFXULWLHV O
LQIRUPDWLRQ WKH &RPSDQ\ KDV HVYWDEOLVKHG WUDGLQJ EODFNRXW SURFHGXU
DSSRLQWHG E\ WKH %RDUG RI 'LUHFWRUV DQG RWKHU GHVLJQDWHG LQGLYLGXD
&RPSDQ\ 7KH /HIJDO 'HSDUWPHQW ZLOO QRWLI\V\RX LI \RX DUH VXEMHFW WR WKt

4XDUWHUO\ 7UDGLQ@K 5 H\HWYVREWLKR QML DQD'W 8 B UBNY PHIQW DV VXEMHFW WR WKLV UH
VXEMHFW WR WKLV SROLF\ RWKHUV WKDW OLYH LQ WKHLU KRXVHKROGY DQG HQ
RWKHU WKDQ DV VSHFLILHG E\ WKLV SROLF\ GXULQJ D 3% ODFNRXW 3HULRG  EH
IRXU KRXUV IROORZLQJ WKH GDWH Rl WKH SXEOLF UHOHDVH RI RXU HDUQLQJ
FRQGXFW WUDQVDFWLRQV LQ VHFXULWLHVY GXULQJ WKH 3:LQGRZ 3HULRG  EHJLQ
WKH &RPSDQ\TfV TXDUWHUO\ HDUQLQJV DQG HQGLQJ GD\V SULRU WR WKH FORV

(YHQW 6SHFLILF 7UDGLQJBRN WULIPFHVWRQNIHPWHLRGN HYHQW PD\ RFFXU WKDW LV PD
OLPLWHG JURXS RI GLUHFWRUV RIILFHUVY DQG RU HPSOR\HHV 6R ORQJ DV WKH
'"HSDUWPHQW PD\ QRW WUDGH RXU VHFXULWLHYV ,Q DGGLWLRQ RXU ILQDQFLDO
MXGIJPHQW RI WKH /HIJDO '"HSDUWPHQW



GHVLJQDWHG SHUVRQV VKRXOG UHIUDLQ IURP WUDGLQJ LQ RXU VHFXULWLHV HY|
WKH /HJDO '"HSDUWPHQW PD\ QRWLI\ WKHVH SHUVRQV WKDW WKH\ VKRXOG QRW W
H[LVWHQFH RI DQ HYHQW VSHFLILF WUDGLQJ UHVWULFWLRQ SHULRG RU H[WHQVL
DQG VKRXOG QRW EH FRPPXQLFDWHG WR DQ\ RWKHU SHUVRQ (YHQ LI WKH /HJD:
WR DQ HYHQW VSHFLILF UHVWULFWLRQ \RX VKRXOG QRW WUDGH ZKLOH DZDUH R
HYHQW VSHFLILF WUDGLQJ UHVWULFWLRQ SHULRG

([FHSWLRKH TXDUWHUO\ WUDGLQJ UHVWULFWLRQV DQG HYHQW GULYHQ WUDGLQJ
DSSO\ DV GHVFULEHG LQ WKH SROLF\ XQGHU WKH KHDGLQJ *7UDQVDFWLRQV 8QC
HYHQW VSHFLILF WUDGLQJ UHVWULFWLRQV GR QRW DSSO\ WR WUDQVDFWLRQV F
KHDGLQJ 35XOH E 7UDGLQJ 30DQV ~

9 35( &/($5$1&( )25 (;(&87,9( 2)),&(56 $1' ',5(&7256

7R KHOS SUHYHQW LODGYHUWHQW YLRODWLRQV RI WKH IHGHUDO VHFXULWLHV O
LQIRUPDWLRQ WKH &RPSDQ\ KDV HYWDEOLVKHG SUH FOHDUDQFH SURFHGXUHYV |

(IHEXWLYH RIILFHUVY DQG GLUHFWRUV DV ZHOO DV WKHLU IDPLO\ PHPEHUV WKDV
WUDQVDFWLRQ LQ RXU VHFXULWLHYV ZLWKRXW ILUVW REWDLQLQJ SUH FOHDUDQF
EH VXEPLWWHG WR WKH /HIDO '"HSDUWPHQW LQ DGYDQFH RI WKH SURSRVHG WUD
WUDQVDFWLRQ VXEPLWWHG IRU SUH FOHDUDQFH DQG PD\ GHWHUPLQH QRW WR S
LQ WKH WUDQVDFWLRQ LV GHQLHG WKHQ KH RU VKH VKRXOG UHIUDLQ IURP LQLYV
WKH UHVWULFWLRQ

:KHQ D UHTXHVW IRU SUH FOHDUDQFH LV PDGH WKH UHTXHVWRU VKRXOG FDUHI>
LQIRUPDWLRQ DQG VKRXOG GHVFULEH IXO0O\ WKRVH FLUFXPVWDQFHVY WR WKH /H
FRPSOLDQFH ZLWK WKH &RPSDQ\TV VWRFN RZQHUVKLS JXLGHOLQHYVY DV D UHVXO\
RINLFHUVY DQG GLUHFWRUV LQ SUHSDULQJ DQG ILOLQJ D )RUP IRU WKH WUDQVDI
WLPH RI DQ\ VDOH $GYDQFH QRWLFH RI WKH WUDQVDFWLRQV DOORZV XV WR FR

7KLV SUH FOHDUDQFH UHTXLUHPHQW GRHV QRW DSSO\ WR WUDQVDFWLRQV FRQG
KHDGLQJ 35XOH E 7UDGLQJ 30DQV

(ITHFWLYH )HEUXDU\



( [ KIEEIW
SWHHMXEMADUH/
6WDWH RU -XULVGLFWLRQ 2I

,QFRUSRUDWLRQ
6LQJDSRUH

SHUFHQWDJH RI 9RWLQ
(QWLW\ 1DPH 6HFXULWLHYV 2ZQHG

7THUDG\QH $VLD 3WH /WG

7HUDG\QH &DQDGD /LPLWHG &DQDGD

7HUDG\QH GH &RVWD 5LFD 6 5 / &RVWD 5LFD
7HUDG\QH *PE+ *HUPDQ\

7HUDG\QH +ROGLQJV 'HQPDUN $S6 "HQPDUN
7HUDG\QH ,QWHUQDWLRQDO +ROGLQJIV % 9 7KH 1HWKHUODQGYV
7HUDG\QH ,QWHUQDWLRQDO 8. +ROGLQJV /WG 8QLWHG .LQJGRP
7HUDG\QH ,VUDHO /LPLWHG ,VUDHO

7HUDG\QH ,WDOLD 6U/ ,WD O\

7HUDG\QH . . -DSDQ

7HUDG\QH .RUHD /WG .RUHD

7HUDG\QH /LPLWHG 8QLWHG .LQJGRP
7HUDG\QH ODOD\VLD 6GQ %KG 0DOD\VLD
7HUDG\QH 1HZ =HDODQG +ROGLQJV /WG 1HZ =HDODQG
7HUDG\QH 3KLOLSSLQHV /LPLWHG '"HODZDUH
7HUDG\QH 6$6 JUDQFH

7HUDG\QH 6KDQJKDL &R /WG 3HRSOHV 5HSXEOLF RI &KLQD
7HUDG\QH 7DLZDQ //& '"HODZDUH
7HUDG\QH 7KDLODQG /LPLWHG '"HODZDUH

*HQ5DG //& '"HODZDUH

+HUFR 7THFKQRORJ\ &RUS
3/67 ,QF I ND 3HUFHSWLRQ /DPLQDWHYV

&DOLIRUQLD
&DOLIRUQLD

(DJOH 7THVW 6\VWHPV ,QF 'HODZDUH
IH[WHVW 6\WVWHPV &RUSRUDWLRQ 'HODZDUH
/IHPV\V 6% 6ZLW]JHUODQG
/ILWH3RLQW &RUSRUDWLRQ 'HODZDUH
/ILWH3RLQW (XURSH $ 6 '"HQPDUN
/ILWH3RLQW 7THFKQRORJ\ /LPLWHG +RQJ .RQJ

/ILWH3RLQW 7HFKQRORIJ\

/LWH3RLQW 9LHWQDP /LPLWHG
ORELOH ,QGXVWULDO 5RERWV ,QF

7THUDG\QH

SRERWLFV ,QF I N D OL5 *OREDO

0L5 5SRERWV 6KDQJKDL &R /WG
7THUDG\QH 5RBMRXWEHY \$R&J WR PHUJHU EHWZHHQ 8QLYHUVDO 5RERWY $ 6 DQG ORELOH
,QGXVWULDO 5RERWYV $ 6

8QLYHUVDO 5RERWV ,QGLD 3WH /WG
8QLYHUVDO 5RERWYVY 6KDQJKDL &R /WG
8QLYHUVDO 5RERWV 86% ,QF

6KDQJKDL &RPSDQ\ /WG

3HRSOHV 5HSXEOLF RI &KLQD
6RFLDOLVW 5HSXEOLF RI 9LHWQDP
'HODZDUH

'HODZDUH

3HRSOHV 5HSXEOLF RI &KLQD

"HQPDUN
,QGLD

3HRSOHV 5HSXEOLF RI &KLQD
"HODZDUH

7HUDG\QH 5RERWLFV &DQDGD ,QF &DQDGD
7THUDG\QH 5RERWLFV '"HQPDUN $S6 '"HQPDUN
7THUDG\QH 5RERWLFV *HUPDQ\ *PE+ *HUPDQ\
7THUDG\QH 5RERWLFV 6SDLQ 6 / 6SDLQ
8QLYHUVDO 5RERWYV OH[LFR 6 $ GH & 9 OH[LFR

8QLYHUVDO 5RERWV 8. /WG
85 THFKQRORJ\ 6KDQJKDL &R /WG
4XDQWLIL 3BKRWRQLFV /LPLWHG

8QLWHG .LQJGRP
3HRSOH 5HSXEOLF RI &KLQD
1HZ =HDODQG

4XDQWLIL 3BKRWRQLFV 7KDLODQG /WG 7KDLODQG
6PDUWHVW (OHFWURQLFV &R /LPLWHG +RQJ .RQJ
4XDQWLIL 3KRWRQLFV 86% ,QF 'HODZDUH

, QUHAWXEMADIHYZ KRHYRIMY VHRXUMAY DH

FROMRDGE 7THIG H, &
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. HKHE FROHDARWHLGFRRSRIDIROE UH HMFHIQWWHS HIMMDIRQB\BM HOVRQ) RP 6 1RV
0G R 7HIG (H ,F R RXUUBRYDAG) HEUOW WD) \RWHI LCDGRLCONBAP HON | LCDQRDOWBM HWAKHEX®IDG
WHH I HRYHHWR LQMIDOFRURCRYHUILCDADOWERWY) Z KIFK CSSHOWIQWY) RP .

V 3UFHZ DAMKRMERRSHY/ / 3
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YDHGROP\ NIRZ BGEIH WY U BRWERYQRVRQEIQDD XQUKHWERP HVWR DP DALIDC CRARURP VAR \WIAMDP DALIDO CRAGHAHADY R P DNHWHWEBMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOXEAP HQV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DAMIDOAS-RNV\KHI DA DOFRQEUR)
WAXOVR RSHDMRQ/DGFDK I GZ VR WHUIMIQAD/R  DQG| RU\KHSHIRG/ SUMAMGLOKY HERW

7 KHUD ADQAV RK-UFHWA L) R LFHY DG, DUHUASROUE®! RUAEEDKLQ) OGP DQBIQQ) AVFRNUHFRQMRY DUG SURRHUY DVGHLGHELO( [ FKOQIHS PVB XV
D HDG G H DIGLQMDORONRCRYHUILIADOSERWY D/GHIQGIQ([FOJHSABXBY D | DG G | IRAKHUIMQADQGKDH
D" FLIGHEWXAK QVFBRKUH FRQINRY DQG SURFHEUAY RUFDXAVHE\KAK GVRBRAKUH FRQARY DQG SURFHGXUAVVR EHGALI GHG XQEHURXUVKSHIYIMRD VR HOXUHWDN
P DAUDOLQ RP DIRQ UMY \R\WHUH MABQMOFXQAQ) IWFRQRIEDAG\KEMADUHY VP DGHNRZ QWRXVE. RKHYZ MMOQWRHHMYY SDUAX@LD GAUQ) WHSHIRG
LQZ KIFK WLV U-SRWWVEHQ) SWEDUHG
E ' FUIGHE KK LQMIDOFRURCRYHUI LA DOBERY . RUFDAHE\KAK LQMCDOFRQURCRYHU LQDGADO BR WY \R EHGALI QHG XQEHURKUKSHYIMRYD R
SURYIGHUDRIEG DAXUDGFHUHIDAQ WHUHITEQW R 1 LCDRDO-SRINY) DOG\WHSUSDDIROR | LOCADOWBAP HOWVI RUH \MCDOSXUSRAVIQDFFR EXFHZ WK
JHCHIDED CFR-BWMG CFFRXQIY SUCASBY
F ( YDODAMG\KHH | HRYHIHWVR \RH U A/ GAFBRKUH FRQARYY DQG SURFHEXUAY D05 SUAHMG LOWKLY U BRIWRXUFRGFOMRQY CERXWKHH | FRAVHHWR \KH
AVFBRKUHFRQARY QG SURRHBUAVDVR \WHHIGR \WHSHIRGFRYHIGE WY U-SRVEDHG ROVKFK HYDDDIR) 06
G ' DFRHELOWLYU-SRIND PO HLQWH U MADQAY LOM QDOFRQURCRYHUI LDGADOU SR \WDARFPXUHG GAUCY \KH U ADQA P RWAG-FHQIWAFDOTXDUMU
\RH U R/ | R | FDOTXDUMULQWHFDAHR DO DO BRWKD/ADYP DM O HAKMG RULYU-DREED NHD \R P DMIDD O HRAKH U DOV LQMITO
FRQURCRYHUI LOCADOSERWY DG
7 KHUS AQAV RK-UPHWA L) R LFHY DG, KDHAWBRHS EDHGRQRXUP RIGFHOWAYDODIROR LQMCDOFRURCRYHUI LCDADOWERY R \KH U B
DXQWRLY DIG\WHDXGWRP P WWHR \WHUD MWIQAVERDGR QUHRRLY RUSHIRQVSHIRP Q) WHHIXLYDBQWXRNRY/
D $ @\LJQU LFDQAAH LFHGAHY OGP DAUIDY. HINGHAYLQWHGMIQRURSHIDIROR! QM IDCFRQMRCRYHUI LCDQRLOOUW-SRY) Z KLFK DHUDRIED ONHD W
DGYHYHD O HAVWKH U-D LMADQA CELON \R UFRG SURFHW \IXP P DU} HOQGUSRWICDCADO.Q RP DIRQ DOG
E $Q IUXG Z KHNHRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURKHUHP SBR HAY/Z KR KDYHD ML QU LFDQAIRBHLQ\KH U QA L QM IDCFRQAURCRYHU

| LCDQADOU-SRY
" DM ) HEDOW
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YDHGROP\ NIRZ BGEIH WY U BRWERYQRVRQEIQDD XQUKHWERP HVWR DP DALIDC CRARURP VAR \WIAMDP DALIDO CRAGHAHADY R P DNHWHWEBMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOXEAP HQV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DAMIDOAS-RNV\KHI DA DOFRQEUR)
WAXOVR RSHDMRQ/DGFDK I GZ VR WHUIMIQAD/R  DQG| RU\KHSHIRG/ SUMAMGLOKY HERW

7 KHUD ADQAV RK-UFHWA L) R LFHY DG, DUHUASROUE®! RUAEEDKLQ) OGP DQBIQQ) AVFRNUHFRQMRY DUG SURRHUY DVGHLGHELO( [ FKOQIHS PVB XV
D HDG G H DIGLQMDORONRCRYHUILIADOSERWY D/GHIQGIQ([FOJHSABXBY D | DG G | IRAKHUIMQADQGKDH
D" FLIGHEWXAK QVFBRKUH FRQINRY DQG SURFHEUAY RUFDXAVHE\KAK GVRBRAKUH FRQARY DQG SURFHGXUAVVR EHGALI GHG XQEHURXUVKSHIYIMRD VR HOXUHWDN
P DAUDOLQ RP DIRQ UMY \R\WHUH MABQMOFXQAQ) IWFRQRIEDAG\KEMADUHY VP DGHNRZ QWRXVE. RKHYZ MMOQWRHHMYY SDUAX@LD GAUQ) WHSHIRG
LQZ KIFK WLV U-SRWWVEHQ) SWEDUHG
E ' FUIGHE KK LQMIDOFRURCRYHUI LA DOBERY . RUFDAHE\KAK LQMCDOFRQURCRYHU LQDGADO BR WY \R EHGALI QHG XQEHURKUKSHYIMRYD R
SURYIGHUDRIEG DAXUDGFHUHIDAQ WHUHITEQW R 1 LCDRDO-SRINY) DOG\WHSUSDDIROR | LOCADOWBAP HOWVI RUH \MCDOSXUSRAVIQDFFR EXFHZ WK
JHCHIDED CFR-BWMG CFFRXQIY SUCASBY
F ( YDODAMG\KHH | HRYHIHWVR \RH U A/ GAFBRKUH FRQARYY DQG SURFHEXUAY D05 SUAHMG LOWKLY U BRIWRXUFRGFOMRQY CERXWKHH | FRAVHHWR \KH
AVFBRKUHFRQARY QG SURRHBUAVDVR \WHHIGR \WHSHIRGFRYHIGE WY U-SRVEDHG ROVKFK HYDDDIR) 06
G ' DFRHELOWLYU-SRIND PO HLQWH U MADQAY LOM QDOFRQURCRYHUI LDGADOU SR \WDARFPXUHG GAUCY \KH U ADQA P RWAG-FHQIWAFDOTXDUMU
\RH U R/ | R | FDOTXDUMULQWHFDAHR DO DO BRWKD/ADYP DM O HAKMG RULYU-DREED NHD \R P DMIDD O HRAKH U DOV LQMITO
FRQURCRYHUI LOCADOSERWY DG
7 KHUS AQAV RK-UPHWA L) R LFHY DG, KDHAWBRHS EDHGRQRXUP RIGFHOWAYDODIROR LQMCDOFRURCRYHUI LCDADOWERY R \KH U B
DXQWRLY DIG\WHDXGWRP P WWHR \WHUD MWIQAVERDGR QUHRRLY RUSHIRQVSHIRP Q) WHHIXLYDBQWXRNRY/
D $ @\LJQU LFDQAAH LFHGAHY OGP DAUIDY. HINGHAYLQWHGMIQRURSHIDIROR! QM IDCFRQMRCRYHUI LCDQRLOOUW-SRY) Z KLFK DHUDRIED ONHD W
DGYHYHD O HAVWKH U-D LMADQA CELON \R UFRG SURFHW \IXP P DU} HOQGUSRWICDCADO.Q RP DIRQ DOG
E $Q IUXG Z KHNHRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURKHUHP SBR HAY/Z KR KDYHD ML QU LFDQAIRBHLQ\KH U QA L QM IDCFRQAURCRYHU
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, QFRQHAIRDZ W \WHS QQOC5 FBRWR 7THDB (H ,F WHGRP S RQ)RP . IRMHSHIRGHEQ ' HHP B DVILBGZ LMK \KHE UMY DG
([ KOQH&RP P DMRQROWHE@MKHIR \WHSSHERW |, * WIRY 6P W &KIH ( [ HRAUWH2 [IIFHUR WHERP SI) FHW\ SXUKOQAR 8 6 & 6HRANRD D/OGERIMG
SXOQMRGHAIRD R WHEDUEDQH/2[ Bl $ AR WDARWHERWR P\ NRZ GGIH

7KH5 FBRWX® FRP STHV/Z LK WHUTXUP HWWR FRIRD D RU G R WHBHPXUMAV( [ FKOQIHS PR DVIP HIG-G 06
7 KHLQ RUP DARQFRQEICHELOWHS FSRWELL® SUAHON LQDTP DAUDOUASHRAV WHI LQOCADCFRGAWR) DG UAKOVR RSHIDIRQ/R \WHERP SIQ
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* HRY 6P W
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, QFRQHAIRDZ W \WHS QQOC5 FBRWR 7THDB (H ,F WHGRP S RQ)RP . IRMHSHIRGHEQ ' HHP B DVILBGZ LMK \RHE UMY DG
([ FKDQIH&RP P DWRQROWHEMKHIR  \WH25 HBRW |, O LFKHIBI7 XWHJ &KIH ) LODGADC? IFHUR WHERP DR FHWA SXABOQAR 8 6 & 6HRAIRD D/OEROMG
SXOQMRGHAIRY R WHEDUEDQH/2[ B $ AR WDARWHERWR P\ NJRZ GGIH

7KH5 FBRWX® FRP STHV/Z LK WHUTXUP HWWR FRIRD D RU G R WHGBHPXAUMAV( [ FKOQIHS PR DVIP HIGG 06
7 KHLQ RUP DARQFRQEICHELOWHS FSRWELL® SUAHON LQDTP DAUDOUASHRAV WHI LQOCADCFREAWR) DG UAKWVR RSHIDIRQ/R \WHE&RP SIQ
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,QIFREJFHZ M GHRIRD ' R \KHBHPUMIY( [ FKOQIHS PAR DVIP HIE-G DG WH U XM/ \WHIXGEU WHYRDGR ' IWRARY \WH3YRDG R 7HDG QH
& \WHQRPSI)® KD/DFRSMGDSRIA WH33RIA®© SRMAQ |RMWHERP SIQ IV UHFRXSP HWR FHMEIQ LGRHQIYH EDHG FRP SHODIRQUFHYHG B\ &RYHIG ( [ HRAMYHY
D/VGHIQGEHDZ  LQWHHHARDAKHERP SO0 LV UATXLUHG VR SUHBOUH DQ CFFRXQIY UANBAP HOAGH R LW P DALIDOQRIFRP SIOFHZ W 0D 1LCDGALDOBERYY UHTXUP HOA
XQEHMWHVPUMA/@Z YV 7KIV3RIR VGMIQHE\R FRP SO Z W DQG\KDDEH FROMKHE DG LQMSUANG R EHFRQIMMAZ W 6HAIRD ' R KH( [ FKDQIHS PG XGB!

SURP XODAGXQGHNH( [ FOQIHS PG/ MY 5XB R WHFRSRIDMIRYHDFHWGVR 7KH1 DA 6\RENO DN

35 @ IOVAMMR)

$ GP LQVADIRQ DQG HI RUA-P HOAR WV3RIR 1V GHBIDAMG\R WHE&RP SHODIRQ&RP P LWHR \WHYROE DYFRQMBAMG | URP WP H\R WP H DOGLEFOQQ) D) \KFFHARU
FRP P LWWH WHR&RP P WH 7 KH&RP P LWHH\KDEIP CNHDEOGHMP LCDIRYXQEHALY3RIA. LOIWARBIAVFHNRD * HAMP LCDIRVR WHERP P IWHXQEHALY3RIR. GHGQRA
EHXQIRP Z W UAS-RARDD RUDORRYHIG( [ HOMYHYDOGZ LQEHI L(DODGEQEQ)

(IIHAWH' DM

7KWV3RIA \KDOEHH I HAYHDVR 2 AREHJ WH(|IHAYH' DM DG \WKDOOSS® R WRERYHMHGERP SHODIRY D/GHIGHSEHBZ WDV UWHFHYHGE &RYHIG
([ HRARYHYRQRUDNMLMAH( |1 HARYH' DM

&RYHHS ([ HEX\WYHY

7KV 3RIA FARYHY HK PAHNWRJIRP HURIIFHJR WH &RP SDQ \EMRMR 6HANRQ) R \WH 6HRXUMWY ( [ FKDQIH $ PAR DvIPHEG HK D3&RYHIG
([ HRAH

&RYHH5 & RP SHODAWR)

7KIV3RIA CBSIH/\RDQ FRP SHODIRY LFOGQ) FDK EDVHS DG HIXW EDHG LGRHYHFRP SHODIRQ \WDADH UBFHYHG B\ D&RYHIG ([ HHAWH DG \WDAZ HHEDHG
ZKR® RUIQSDWXSROWHDMICP HOWR Q) |LDGADOUERWY P HDAXUH 2 &RYHIGERP SFODIRT ) RAWHDYRAFHR GREWMERHR WHIRBZ 1) KDBEHGHP HG\REH
&RMHIGERP SHODIRY EDH\VODY  DERQV\KDAYSOG\RBD DAKHAVUHIROR \WH&RP P WWHRUI/RIG DG QRABIG P DERQVSRROGHMP IGHGE, \DIW\ LY DI LQOGALT
WBRY P HDXUH SHURUP DPH JROD FDK RUHTXWY EDVHG [ DB/ \WDADUH HOWHS \RBO XSRQ VDI CRMRQ R RH RUP R \KEMPYH RSHIDARDORUVADADLE WBEDB/ DG
HIXW 7 DB/ | RUZ KUEK \KH JUDQAL QRAFRQII HOAKSRQ DFKIHYLQ) DQ 1 LCDQALOOWERY P HDUKUH SHIRUP DFH JROODGG YR 1Y FROMIHOARDD XSRQ FRP SBURQR D
\GHALLHG HP SR P HASHUIRG DG RUDMIQQ) RHRUP RUH (RQUDCADOUBERMY P HDAXUWY 7KLY 3RIA \KODOSSO \R D &RYHHG &RP SHODIRQ UFHYHG B DQHP SR HH
Z KR VHYHG D/ D &RYHIG ( [ HARYH DADQ. WP H AU WH SHIRUP DOFH SHIRG | RUWDA&RYHBG &RP SHODIRY HYHDLL \WH SD P HOARUYHAMY RFFXY D\MUWH HIG R \WDA
SHIRG ) RUSXUERAV/R \MLY3RIA | L(DQAOOU-SRG) P HDAKUA/DUHP HDXUAAKDADUH GAMIP LGHG DG SUAHMG LQ CFFRUEXFHZ W WH DFFRXQIY) SUCRSBY XVHGLQ SUHSHLGY
WHERP SO0 VI LCOCACOWBAP HON DQGO0 P HDXUA\KDADHGHIYHG Z KRD RUQSOWURP \WFK P FDXUY  6VEFN SUFH DQG\RIEDWDMHKREHUUAMD 765 DUHDORILQDRDC
WBRY) P FDKUY

) LODOADCS HWMWP HOWN 5 HRXSP HOW

,Q WWH HYHQMKDAWH &RP SO0 LV WTNXULHG \R SUHSDUH D CFARXQIY  UANBAP HOAGH VR WH P DAMUIDOQRIFRP SIOFH R WH &RP SI) ZIW Q) | LQDCADDUERWGY
WXL HOAKQEHUWH VXM @7 V LFOQQ) DY BTG CFFRXQIY . UAEAP HAWR FRUMRADD HURJLQ SUMRA® LWKHS | LCDRDOWEAP HON \KDAMY P DMIDOWR \KH
SUMRAD IMKHG | LDGADOWEIR HW RUWDAZ RXGS UXOVQ DP DMUDOP MKEAP HAL WH HURUZ HH FRUHAMS LOWH PXUHABHUIRG RUGH WKFRUHARG LQ WH PXAUMOABHIRG
\XFK D DFFRXQI) UMBAP HOAVD3 5 FABAP HV  \KH&RP P LWH\KDIDUVEZ. WH&RYHIG&RP SFODMRQUAHYHGE D&RYHIHG( [ HPMYHGAUQ) \WH\KUHH FRP SBIMG | VAT
\ HOW/SURHAQ) \WH

B
B



IVAOO, HOUKDACFOGHARHS HIXUUHG) LQDQRDCS FWEMP HW DMDYZ HOD/DQ  \WBQMRQ SHIRGWDABXOVI URP DFKOQHIQWWH&RP SO0 VI MVADD, HIUZ LMQRULP P HADMY
IREDZ L WRVH\KUHH FRP SBIMG | VDO, HDWY 5 HIDBBWR Z KHKMHUWH &RP SO | LBG \WH UWBIAG | LCDQRLOOWEAP HONV \KH & RP P LWH \KDXD \R \KH | XQOH WASHIP LK E\
JRHAQQ @7 \HNUFRXSP HQMFDRIED SRR S® R D) KK &RYHIGERP SHODIRD FRP SAMGZ MMRAWHIDGWR D)\ HVSOG Ll DOGWRWHH \RMQV

D \WHIPRQAR WH&RYHIG &RP SHODIRY Z D/ FOBXDAMS EDHG XSRQ WH CRUHYHP HOAR FHAEQ | LBGALDDUAKOV \WDAZ HIH MEVHTXHO® WH \KEMAAR D
5 HABRIKP HOMDG

E \WHIPRQAR WH&RYHIHE &RP SHODIRQWDAZ RX@ KDYH EHHQ UHFHYHG B\ \WH &RYHG ( [ HRAMWH KOG WH | LDQRDDUAKAN BHHD SURSHD WHERUWG Z RXG
KDYHEHHQ®Z HAKDQWWHIP RQNFXDD [¥ GG 0) KK TP RXQAE ( URIRAO $ Z DB-G&RP SHODIRY

7 R\HH WA RYHIG & RP SHODIRQZ DY EDHE ROWH DFKUHYHP HOAR DI LQDGADOUHERMY P HDWKUH EXWRHIDP RXQAR \KFK &RYHIHG&RP SHADIRQZ D/ QRATZ DGHGRU
SOGRQDIRP XQF EDAY \KH&RP P IWH\KDDGHAMP LGHWHIP RQMI D) R KK &RYHIHE &RP SHODIRQWDAY GHHP HG\R EH( WRGHRAD $ Z DLGHG &RP SHODIRY ) RU
LCRHQIYH EDJHG FRP SHODIRQ EDHSE RO VRN SUFHRU765  Z KHIH\KH [P RAQAR ( WRIHRAO $ Z DLEHG & RP SHRDIRQ LY CRAVKEMANIR P DXHP DIFDOUFDBXOMR) GUHA®
IURP WHLQ RUP DINRQLQ D CFFRXQIY UM HMKH & RP P KH\KDGHM P LGHWH TP RQAEDHE ROD U-DRIEGIHAP DMR \WHH | HRAR \KHDFFRXQIY) UMEAP HOARQWH
IREN SUFHRU7 65 XSRQZ KLIFK \HLGRHIYH EDHGFRP SHODINRQZ DVUHFHYHG

) RUSKIBRHVR \WLV3RIA  \WH35 HIXIUHG) ICQROADCS BXBAP HOW DM LYV WHHIMH MR RAFXUR

D WHOMKHYROEG DARP P WHR \WHYRDG RUDQ RILFHURUR LFHY DAKRUL HGVR\ENH XK CRIRQL 9/R0G DRIRQLY QRVBTTXUBHG FRFOGHY RUBDRIED
KRXG KDYHFRFOGHG WDAWH&RP SO LV UHMXUHG VR SWHSDUHDS HARMP HQAVRU

E WH@ONMDARXWWIHXDA RURKHIBIDDm DAWRU HGERG AUHRAMKHERP SDQ R SUHSDUHDS HABAP HQV

) RUWH DYRAXFH R GREWD &RYHIHG ([ HRAWWH Z LOEH G-HP HG W KDYH UHFHYHG & RYHIHG &RP SHODINRQ LQ WH & RP S V| VADOSHUIRG GAUQ) Z KIFK \WWH | LC(DCADC
UHBRINY P HDAXUH\VSHAL LHGLQWHDY. DG LY DARCHS HYHQLL WHE&RYHIHG ([ HRARYH UHP DLQV\VXEMPVUR DEAMRDOSD: P HQWFRQAWRQYZ W URSHRAWR\XFK 2. DG
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7KHE&RP P IWHHZ LOGHMP LCH LQIWARBIGVAUANRY \WHP HKRGI RUBFRXSIQ) ( URHRAO $ Z DEHG&RP SHRDIRQ Z KIFKP D LGFOGH Z WKRA\IP MIRQ
D  UINXUQ WHP EXYHP HQWR FDK LGFHRIYHFRP SHODIRQSUHYRAO SOG
E FgrHIQY RUWAQEQ \RP HRUDDRAWBRAQ) YHAMGRUXQHMMGHTXW DQGRUHTXW EDHG [ DB/
F DOMWMY RUZ \KKRTEQ) |URP XQBOGARP SHADIRQRURKHIVHAR | \R\KHH \WMVBHP WHGE! CESUFCERIQY
G UWBAQ RUHIP LD I XWUHDDY (GRIDH/ FDK EDHGRUHTXW EDHGIGRHQIWHFRP SHRDIRQ ERVWAH/ [Z DB/RUVHYHIGFH DQGRU
H \INQ D) RKHUP HADDQGUHRYHY [RIRQSHP WWGE Q¥ DVGHMP IGHGE \KH&RP P IWkH
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7TKH&RP P WKHP D GAMP LHQRARVAHHN BHRXSP HR B ( WRGHRXAO $ Z DEHG&RP SHODINRQR\KHH \RMMGAMIP LCH/ W RX@ EHLP SUTIRNAE®I BHDOH

D  DWJIDUDRIEG DMP SR UFRMHIID ( WRGHRAM $ Z DUEHG &RP SHODIRQ LY P OGH WH AUHPAH SHOH SOG VR D \KLG SOV \R DAMMVALQ HIRIAQY \MY
3RIA ZRXGH FHEWHLP RQAR (URIRAO $ Z DE-GERP SHADMROWR EHUHRYHIG

E  UFRYHY ZRXGYIRDMKRP HFRQN Q¥ Z KHHWDMIY. Z D/DERSMGSURMR 1 RYHP BHJ EDHGRQDQRIQRQR KRP HFRXQW FRQIHDDGRU

F UFRHY ZRXGONHD FDOHDQRAHZ MAVE TXOM LHG WA HVBDQ XQEHUZ KIFK BHH IWOUHEURDED DOMEGI\R&RP SIQ HP SR HV \RIDOR P HANKH
UTXUPHOVR 6HAMRY/ D DG D R WH, QMO iHHEREHR DVCP HIGG DG \WH U XOIRQAKHIKQE
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) RUWH DRAIFHR GREWVWH &RP SI) WDDQRAIGEP QI\ D) &RYHIG ( [ HRAUWH DIDOMKH BW R D0 ( WRGHRAOD $ Z DG-G &RP SFODIRQ UMD &RHIG
&RP SHODNRQWDN UHFRXSHE SXOXOQMRWHWLIP VR \WLY3RIR RUDQ FOIP VUADMY \RWHERP SO0 VHI RAP HOMR WU KWXQGH ALY 3RTA

6HHDELON
|1 D0 SRMRQR WY3RIA RAKHISSIFDIRQR [0 \WKFK SIRYIMRQWR D) &RYHHG( [ HHUWH\KDQEH DEWAFDMG\R EHLQYDIG LOBICCRUXCGH) RIFHEGILQDD WASHRW
\XAK LQYDIAW LQBI DI RUXCHY RUAHTELOW \KDDQRADH D). RAHUSURYIMRQ/R \KMYV3RIP  DOGWHLQYDIG LCBI DORUXQHI RIACEBISURMMRQNKDOEHGHP HGIP HB-G\WR
WHP QP XP H WQACHHADY WRUHIE-UID. WA SURYMRQRUDSSIFDARQ HY RUAHE®!
$PHGP HOWV

TKH&RPPIWHPD PHG PRAIN RUWP ICDM WY 3RIA 1Q Z KRB RULQ SDWDADQ WP H DG PD DERSVWAK KBV DG SIRAHGAUY \WDAMGHP V GHHAVDY RU
CESIRSUDM\R LP SBP HQWY3RIA RAMRFRP SO Z LW DESTHCEGI QY. VDG U XOWNRY/
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7 KHUP HEHY XQE-UWY 3RIA DUHLQ DEAWROWR DG (RMQ@K R DO (BIDO0GE HNXABED! FIP VWH&RP SIQ P D KDYH WH&RP S0 v CEOIV R HI RUH Z R
GXSIFDARY WH UHFRXSP HOASIRMMRQ/\VHVR W QD). FSODM&RP SO SRIA RUIQDD &RP S ST SRIUP RUDIWHP HQWHIFK D3 6HS0UDM5 HRXSP HYBRIR * 006
FRIDAMWHD \KH 3 6HEODM 5 HRXSP HOA\BRIFLY  RUDD CAIRQVWDAP D EHIP SRHGE\ Q¥ HIRAP HOADJHAHY BIXDARY RURKHUDAKRIANY 1 REMWWEEQ) \WH
IRFIRQY LQ\KH HYHQAKDAIKHH 1V D FRQ CRAEHE HHD \WH CESIFDARQ R \WLY 3RIR. \R D &RYHIG ( [ HRAUWH LQ WH HYHAR D5 HABMP HOADQG 0 DEAWRIOUFRXSP HY
SURYIMRQ/ VMATRW LQ D 6HEDUDM 5 HIRXSP HOABRIR, \R Z KIFK D &RYHUIHG ( [ HRAWYH LV \KEMPAMKH SURYIMRQ/ R \MLY 3RIF KDODFRWRO 7KH&RP S PD DOR DFRSV
DEAURE06HSOUDMS HARXSP HYBRIFLHYLQWHI XXUHRUCP HIGH M) BTXUHP HONVDVUTXUGE, QF RUBIXOWNRQ
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