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This release containsforwafd2 2 { Ay 3 adGF dSYSyda NBIFNRAYI ¢SNIF ReySQa ¥ uzdifdlidvebstiain biyhs éosonatiddsiCGOMSB,0 i a
results of operations, market conditions, earnings per share, the impact of supply chain conditions on the business, sds®mgrectations, the payment of a quarterly dividend,
the repurchase of Teradyne common stock pursuant to a share repurchase program, sanctions against Russia and Russianacahtpammpact of U.S. and Chinese export and
GFNATFT tLFoad {dzOK adlIGSYSyida INB o6l1aSR 2y (KS OdzNNB y lronisésaazyubdtinieds pfiutute yeRorrbabide)S O ( |
events, customer sales, supply chain conditions or improvements, earnings per share, use of cash, payment of dividemdsesepucommon stock, payment of the senior
convertible notes, the impact of the COVIB pandemic, sanctions against Russia and Russian companies, the impact of any texifort controls imposed in the U.S. or China;
compliance with trade protection measures or export restrictions; the impact of U.S. Department of Commerce or other gotvagemey regulations relating to HuawkiiSilicon

and other customers or potential customers; or the impact of U.S. Department Commerce export control regulations folJcgnpaoducts and technology sold to military end users
or for militaryenddzd S Ay [/ KAyl X wdzaaAl |yR +*+SySTdzStl & ¢KSNB Ol y reaeSultyo? otherdoandeuokyh@Fateietats will Y |- y
be achieved{ LISOAFAOIFI f ft 83X ¢SNIReySQa wHnanun S| NYAY 3aThe¥e Rbbe nolasgante dhatihesk dsduthpfions will- by adcuvaty @ thazR S
model results will be achieved. As set forth below, there are many factors that could cause our 2024 earnings model kredaltsua differ materially from those presently

expected. Additionally, the current dividend and share repurchase programs may be modified, suspended or discontinuechat.any ti

C2fft2gAy3 wdzaaail AYy@lLarzy 2F ' {NIAYS Ay CSo NYzl NBE heRussiangovérirent andaty Ruséin c@nipdhieNandO
individuals.! f ( K 2 dz3 K ¢SNJ ReyS R2Sa y20 KIFI@S aAIYATFTAOF Yyl 2 LIS Wiher doanyfids arid Yould ladesn hdgdive imide®t o |
GKS /2YLIl yeQa adzll & OKFIAYI SAGKSNI 2F gKAOK O2dzZ R FROSNASt & FFFSOUO ¢SNI ReySQa

COVIEL9 has resulted in authorities implementing numerous measures to try to contain the virus, such as travel bans andngsu@rantines, government vaccination mandates
FYR 20KSNJ 32@3SNYYSy(d NBIdzA I GA2yad ¢KSasS YSI adaNBa KI @S eetatiosdf$tReusiogidrs, and thosefotlablli K S
contract manufacturers and supplierés Teradyne implements measures to comply with additional regulations, the Companypeagese increased compliance costs, increased
risk of norcompliance and increased risk of employee attrition.
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chain.The/ 2 YLJI y& OlFyy2i | OOdz2N} 1Sfe SadAYFIdS (GKS FY2dzyd 2 FinancalSesuits ThHe CavVIDdytbrealShbs Re y S Qa
significantyhA Yy ONB I a SR SO2y2YAO YR RSYFIYR dzy OSNIFAyGe Ay ¢S selinRiémasidd ceraln Ndra8ynepddudtiahdicouttry” O
continue toimpact demand for an uncertain period of time. The spread of CQYIRas caused Teradyne to modify its businesst®as (including employee travel, employees

working remotelyand cancellation of in person participation in meetings, events and conferences) and the Company mayhakeadticdns as may be required by government
authorities or that itdetermines are in the best interests of its employees, customers, contract manufacturers and suppéegssTincertainty that such measures will be sufficient

to mitigate the riskt.J2 8 SR 06& (GKS @ANHz > YR ¢SNIReySQa FoAf AGe whigh COAMEZ OFY ONK dzE QI ©1 2 T dzy Oili O F
depend on futuredevelopments, which are highly uncertain and cannot be predicted, including, but not limited to, the dunati@otinued spread of the virus, its severity, the

actions to contain theirus or the availability and impact of vaccines in countries where the Company does business, anickigvand to what extent normal economic and
operating conditions caresume.

Important factors that could cause actual results, the 2024 earnings model, earnings per share, use of cash, dividend,pagurehases of common stock, or payment of the

senior convertible notes to differ materially from those presently expected include: conditions affecting the marketshiriesduilyne operates; decreased or delayed product

demand from one or more significant customers; development, delivery and acceptance of new products; the ability to dgnolwstin@l Automation business; increased research
YR RS@St2LISYyld aLISYRAYIAT RSGSNA2NI GA2y 2F ¢S ND paddgnicaid refell goeyh@ent rdsposasydRthelmiakeyand ( K S
RSYFYR F2NJ ¢SN)} ReySQa LINRPRdAzOGa&asx 2y Ada O2y iNF OO0 Y y desmiCondxids gply shgriege andaudisifp@y cliai | A y
FYR O2y GNF OO YIydzFI OGdzZNBENET (KS O2yadzyYl A2y I yR & dzOOSlagest &iFomery anexXpestdtéshiieed?;NJ | O |]
insufficient cash flow to make required payments and pay the principal amount on the senior convertible notes; the budgnesstjof the board of directors that a declaration of a
RAGARSYR 2NJ 6KS NBLIzZNDKI &S 2F 02YY2y aid201 Aa y2i Xafcelth BpactdNahyltay® 6 &xpart Somtidls imgoded N.X
in the U.S. or China; compliance with trade protection measures or export restrictions; the impact of U.S. Department@fc€ omather government agency regulations relating

to Huawei,HiSiliconand other customers or potential customers; the impact of U.S. Department Commerce export control regulations for cenpaoduct and technology sold to
military end users or for military endse in China, Russia and Venezuela; sanctions imposed against the Russian governoetdaiarkRiussian companies and individuals by the U.S.,
and other countries; and other events, factors and risks disclosed in filings with the SEC, including, but not limifedvté, 81 CIF O 2NER¢ aSO0A2ya 2F ¢S
10K for the fiscal year ended December 31, 2021 and Quarterly Report on Fapniiat@he fiscal quarter ended April, 3, 2022e forwardlooking statements provided by Teradyne
Ay OGKAA LINBaa NBfSFEaS NBLNBaASYld YIEylFr3aSyYSyiQa OASoa $aRZRSOKE2RNVEFUEBTYHEAOI ogB 6 S
change. However, while Teradyne may elect to update these foremking statements at some point in the future, Teradyne dedly disclaims any obligation to do so. These
forwardf 22 1 Ay3 adl G4SYSyda akKz2dz R y2G 6S NBfASR dzLl2y I a NBislEHseSyiAy3ad ¢SNI ReySQa OA:
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Business Update and Outlook




VHQHH { dzY' Y | N&E

Sales of 841M, Gross Margins of 60.2%, NGBAAP EPS of $1.21

Test Businessasp 13% Quarter oveQuarter

$1,200M - 65% - $2.00 -
$1,000M - 60% A $1.50 -
$800M - 55% - c100
$600M - 50% - |
$400M - 45% - $0.50 -
$200M - 20% - $0.00 -
Q2'21 Q1'22 Q2'22 Q221 0122 0222 Q221 Q1'22 Q2'22

Quarterly Revenue Gross Margin % Non-GAAP EPSW®

ADouble digit System Test and AGross Margins improved 60 bps vs ANon-GAAP EPS $1.21
Wireless Test Revenue growth offset Q2021

by lower Semi-Test shipments vs

Q221 AFavorable product mix main driver

of the improvement

ARepurchased 3.2 million shares /
$331 million, $103.34/sh average

Alndustrial Automation sales grew
10% YoY

: (1) See appendix for GAAP to NGRAAP reconciliation /\ TERADYNE
Ve



July 2022 Update

A Q2 and 1H'22 results in line with prior guidance, 2H'22 outlook weakening
A Complex market environment

|- Auto/Industrial/Memory Semiconductor test demand remains high with supply constraints limiting shipments

| Weakening 2H'22 demand in Mobility/Compute Semiconductor and Wireless test markets

| Regional weakness in Industrial Automation demand, particularly China J@odid).S. (Partner Staffing)

| FX Headwinds reduced IA growttvil QHH A GK 06A3IIASE&G AYLI OG Ay 9 dzNP LIS

A 1A revenue grew 19% in 1H'22

|- UR: North America strongest region with 26% growth in 1H'22 vSQH M T

I UR OEM channel expanding, delivered 39% growtdiB2 vam | QH m T
A SOC Test TAM in 2022 expected to be $4.8B on Mobility and Compute market weakness
A Memory TAM expected to remain at ~$1B

A Longterm growth drivers remain in place

I 3nm, GAA, advanced packaging, high speed interfaces, chip volume growth in Test
| Labor availability & cost, production economics and quality in IA

/\TERADYNE



S'emiconductor Test Market Growth Trends Are Favorable

Semiconductor
Test

SOC market powered by
unit growth, complexity,

new technology
adoption

Memory test driven by
bit growth, diversity,
higher bandwidth

2022 Market Sizes
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Second Quarter 2022 Financial Results and Third Quarter
2022 Guidance
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V H QH HGAAR Results

$s in millions, except EPS " dz M QHH @ Ol dzlHIQH H @ C

Sales
GrossMargin
R&D
SG&A
OPEX
Operating Profit
Income Taxe& effectivetax rate)

EPS

Diluted Shares

59.6%

10.1%

12.9%

23.0%

36.5%

14.8%

$1,086M

$647M
$110M
$140M
$250M
$397M

$58M

$1.91

17/M

60.2%

14.3%

18.6%

32.9%

27.4%

16.0%

$755M
$455M
$108M
$140M
$248M
$207M

$32M

$0.98

173M

60.2%

13.3%

16.6%

29.9%

30.3%

16.9%

$841M
$506M
$112M
$140M
$251M
$255M

$42M

$1.21

169M

//\TERADYNE
)




VHQHH

2nd Quarter

2022 Q2 Key Highlights
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Semiconductor

Test

-~

~

$541M

{ SAYSY

4 N

$135M

{ dzY Y I NE

System Test Wireless Test

4 )

$64M

[1t$8a

Automotive and Industrial
demand remained strong in
SOC test

FLASH & DRAM final test
markets largest in memy

test
4 . )
Proedmu::t $426M
Semvice | $115M
\_ /

R26Y o p2

Storage Test shipments up
49% vs Q2'21

Defense/Aerospace and

Gh P PGn WAz H daf:

Continued strong
Wi-Fi 6E/7 demand

UltrawideBand
(UWB) shipments grew

@&l ViR mdzL)  m ik

shipments up 4%

Production Board Test

_____

Automation

$101M

Dag VEH L4 Myz13 wm el

UR sales up 8%, OEM
channel continues to
expand growing 39% in

1H'22

MIR sales up 9%
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Balance Sheet & Capital Return

VHQHM VMQHH VHQHH
Actual Actual Actual

Cashand Marketable Securities $1,418M $1,203M $894M
Inventory $226M $259M $296M
DSO 73 Days 67 Days 74 Days|
CapitalAdditions $35M $44M $46M
Depreciationand Amortizatioft) $42M $41M $39M
Free Cash FId% $172M ($37M) $70M
CapitalRetum {Bwbacks $151M $201M $331M
Dividends $17M $18M $18M
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v 0 QH HGABR Juidance

$s in millions, except EPS

VHQHH

v 0 QGuidancél

Sales
GrossMargin
OPEX

Operating Profit
Effective Tax Rate
EPS

DilutedShares

$841M
60.2%
30%
30%
16.9%
$1.21

169M

$760M- $840M
58%- 59%
34%- 31%
24%- 28%
16.5%
$0.90-$1.16

166M
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July 2022 Update

A Q2 and 1H'22 results in line with prior guidance, 2H'22 outlook weakening

A Complex market environment
I Auto/Industrial/Memory Semiconductor test demand remains high with supply constraints limiting shipments
I Weakening 2H'22 demand in Mobility/Compute Semiconductor and Wireless test markets
I Regional weakness in Industrial Automation demand, particularly China (Covid) and U.S. (Partner Staffing)
I C- | SFR6AYRa NBRdAzOSR L! 3INRggGK AYy MIQHH SAOK o6ATISad AYLI Ol
A 1A revenue grew 19% in 1H'22
|- UR: North America strongest region with 26% growth in 1H'22 vsQH M T
I UR OEM channel expanding, delivered 39% growifHiB2 vau I QH m T
A SOC Test TAM in 2022 expected to be $4.BB on Mobility and Compute market weakness
A Memory TAM expected to remain at ~$1B

A Longterm growth drivers remain in place
I 3nm, GAA, advanced packaging, high speed interfaces, chip volume growth in Test
|- Labor availability & cost, production economics and quality in I1A

A Q3'22 Sales expected to be in the range of $380M, GAAP EPS of $0.B42, NorRGAAP EPS of $0-90.16

A Expect 2H'22 Sales to be ~48% of full year sales.
7/\TER/-\DYNE
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History of Balanced Capital Allocation

A Since 2015, 72.1M shares repurchased at an average price of ~$44 per share

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | aH22

Buybacks $300M  $146M  $200M $823M  $500M $88M $600M  $533M $3,191M
Dividends $51M $49M $55M $67M $61M $66M $66M $35M $451M
Acquisitions $283M  $15M $IM $194M  $115M $IM $12M $OM $629M
Total $633M  $210M  $257M $1,085M $676M < $163M  $678M  $568M $4,271M
Free Cash FIdW $323M  $370M  $521M $370M  $444M  $684M  $966M $33M $3,712M

Cumulative Capital Allocation
Breakdown 2015 - Q2'22

= Acquistions/Earn-out
@ Payments
= Dividends
Buybacks
| TERADYNE




Teradyne NorGAAP Earnings Model

Financial Model
19/20 '20r21 WunkQum {IfSa aAkE
Avg Avg 2024E (Old Model) 2024E (New Model)

10%

| =$3,412M
Automated

Gross Margin % 57% @ 58% 58% = 59% l 59% =— 60% 90% Test

2)
TER Revenue ($M) | $2,708 $3.412 $3,500 — $4,250 $4,600 — $5.250 || * 27%

Growth off '19/'20 7% = 12% 14% =— 18%

2024 Sales M%)

OPEX % 30% 27% 29% — 28% 28% = 26% .
Il Industrial

18% Automation
Operating Profit % 28% 32% 30% = 31% 31% = 34% ‘
=$4,925Mp)

w-GAAP EPS $3.74  $5.29 $5.25 = $6.75 $7.00 — $9.00 ||| +33%? /
82%
2024E Model Assumptions

4 )
A Test revenues grow from 2020/2021 average revenues of $3.18 8%7/CAGR

A Industrial Automation revenues grow from 2020/2021 average revenues of $328M4EBZAGR

\. A Taxrate assumes current laws

(1) 2024E sales mix is at mpint of model range
16 (2) Growth at midpoint from old model to new model /\ TERADYNE
o




Appendix | GAAP to Ne@AAP Reconciliation
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In addition to disclosing results that are determined in accordance with GAAP, Teradyne also discloses in this presehtatithrea
earnings call noiGAAP results of operations that exclude certain income items and charges. These results are provided as a
complement to results provided in accordance with GAAP. Thes&AgP performance measures are used to make operational
RSOA&aA2yas (G2 RSUSNIXYAYS SYLX 2SS 0O2YLISyalrairzys (2 FT2NBOI a
odzaAYyS&da LI IFYyS KAAU2NARAOIE 2LIISNYGAYy3I NBadzZ 6a FyR (GKS & LISN
these nonRGAAP performance measures provides useful supplemental information for investors, allowing greater transparency to
AYF2NXIFGA2Y dzaSR 6@ YIyYylFr3aSYSyid Ay Ada 2LISNYGA2yrf RSOAAAZ
LISNF2NXIFyOS>: a ¢Sttt +a FILOAtAGIOAYI YSEFEYAYyIAFdzZ O2 YLEEMNR &2
prior and future periods. A reconciliation of each available GAAP tga#0hP financial measure discussed in this presentaion
contained in the following slides and on the Teradyne website at www.teradyne.com by clicking on "Investors" and th&wy edecti
"GAAP to NofGAAP Reconciliation” link. The R GAAP performance measures discussed in this presentation may not be compara
to similarly titled measures used by other companies. The presentation eGARP measures is not meant to be considered in
Isolation, as a substitute for, or superior to, financial measures or information provided in accordance with GAAP.
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Appendix | GAAP to Ne@AAP Reconciliation

GAAP to Non-GAAP Earnings Reconciliation

(In millions, except per share amounts)
Quarter Ended

July 3, % of Net April 3, % of Net July 4, % of Net
2022 Revenues 2022 Revenues 2021 Revenues
Net revenues $ 840.8 $ 755.4 $ 1,085.7
Gross profit GAAP and non-GAAP $ 506.4 60.2% $ 454.9 60.2% $ 647.0 59.6%
Income from operations - GAAP $ 248.0 29.5% $ 185.9 24.6% $ 388.9 35.8%
Restructuring and other (1) 2.0 0.2% 15.7 2.1% 25 0.2%
Acquired intangible assets amortization 4.9 0.6% 5.1 0.7% 5.4 0.5%
Income from operations - non-GAAP $ 254.9 30.3% $ 206.7 27.4% $ 396.8 36.5%
Net Income Net Income Net Income
per Common Share per Common Share per Common Share
July 3, % of Net April 3, % of Net July 4, % of Net
2022 Revenues Basic Diluted 2022 Revenues Basic Diluted 2021 Revenues Basic Diluted
Netincome - GAAP $ 197.8 23.5% $ 1.24 $ 1.16 $ 161.9 214% % 1.00 $ 0.92 $ 328.3 30.2% 1.98 $ 1.76
Restructuring and other (1) 2.0 0.2% 0.01 0.01 15.7 2.1% 0.10 0.09 25 0.2% 0.02 0.01
Acquired intangible assets amortization 49 0.6% 0.03 0.03 51 0.7% 0.03 0.03 5.4 0.5% 0.03 0.03
Loss on convertible debt conversions (2) - - - - - - - - 1.2 0.1% 0.01 0.01
Interest and other (2) - - - - - - - - 3.3 0.3% 0.02 0.02
Pension mark-to-market adjustment (2) - - - - - - - - (0.6) -0.1% (0.00) (0.00)
Exclude discrete tax adjustments 1.6 0.2% 0.01 0.01 (10.4) -1.4% (0.06) (0.06) (1.1) 0.1% (0.02) (0.01)
Non-GAAP tax adjustments (2.3) -0.3% (0.02) (0.01) (3.3) 0.4% (0.02) (0.02) (1.5) 0.1% (0.02) (0.01)
Convertible share adjustment (3) - - - 0.01 - - - 0.01 - - - 0.10
Net income - non-GAAP $ 204.0 24.3% $ 1.28 $ 1.21 $ 169.0 224%  $ 1.04 $ 0.98 $ 3375 31.1% 2.03 $ 1.91
GAAP and non-GAAP weighted average common shares - basic 159.6 162.0 166.0
GAAP weighted average common shares - diluted 171.2 175.6 186.8
Exclude dilutive shares related to convertible note transaction (1.9) (2.5) (9.6)
173.1 177.2

Non-GAAP weighted average common shares - diluted 169.3

18

TERADYNE



Appendix | GAAP to Ne@AAP Reconciliation

v,
(1) Restructuring and other consists of:
Quarter Ended

July 3, April 3, July 4,
2022 2022 2021
Employee severance $ 04 $ 0.6 $ 0.4
Litigation settlement - 14.7 -
Acquisition related expenses and compensation - (0.2) 0.3
Other 1.7 0.7 1.8
$ 2.0 $ 15.7 $ 25

'(2) For the quarter ended July 4, 2021, adjustment to exclude loss on convertible debt conversions. For the quarter ended July 4, 2021, Interest and other included non-cash convertible debt interest expense. For the quarter ended Jul
4, 2021, adjustments to exclude actuarial (gain) loss recognized under GAAP in accordance with Teradyne's mark-to-market pension accounting.

'(3) For the quarters ended July 3, 2022, April 3, 2022, and July 4, 2021, the non-GAAP diluted EPS calculation adds back $0.1 million, $0.3 million, and $0.9 million, respectively, of convertible debt interest expense to non-GAAP net
income. For the quarters ended July 3, 2022, April 3, 2022, and July 4, 2021, non-GAAP weighted average diluted common shares include 9.0 million, 10.0 million and 10.1 million shares, respectively, from the convertible note
hedge transaction.
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